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Fonte: WEO, Outubro 2013.
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Fonte: WEQO Outubro 2013.

$ FULVH PXQGLDO GH HPSUHJR FR QW VQWIX D2 e VEHPWHHIRURX VH WD
SHUPDQHFH PXLWR DOWR HP WRGR(\WRSPRE®OR | HHDHGR FRPHDAHHPORY GH
SDtVHV GHVHQYROYLGRV RQGH HP PR LOFBVFHVERSHHSR HDWGDILESHQDV |
RV HP $ WD[D GH GHVHPSUHEXRWRQW l$s@HP DQKBVEUN[HPEXUJR H 3Dt
HVWDQGR SURMHFWDGD HP SDWB[D GH GHNHPSUHIPAPRQWRUQR GRV
(XURSD RQGH D VLWXDomR p PDLV GHtYWUFPs$ WREEBWSD & HY BRSHHARH WDF
SURMHFWDGD SDUD YDL DWLQIpYoRySLER GH Hp SBUWRRRRPR UHVXO
(XUR XP DXPHQWR GH TXDVH XP SRQWRS HUF HQWXP O BP UHQRYMPBp viH T

DR DQR DQWHUHRWDQGR SUHYLVWR, ypePE¥R HVWi GHVHPSUHJDGD HE
1.2 2XWXEUR OLJHLUR DJUDYDPHQWR GD VLWXDomR




XP OLJHLUR DXPHQWR GD WD[D GH5I6QIF HPISQWRR GIRV (8$SRROMWAYPHURYV SU|
SHUFHQWXDLV 3RU RXWUR ODGR SXMHWR IHPERADP DX\P 5 UM IGPo BV VEBI[D G |
GHVHPSUHJR HVWHMDP GHSHQGHQWRY GD FIRUIFOXV P GR %XVUSHXDRIGR V|
(FRQRPLF $QDO\VLV VREUH DV &RQ@IOD/ HBPFLRQDALYV GR 3URGXWR H

Tabela 1: Principais Economias: Crescimento do PIB Real, Inflagdo e Desemprego (em %)

PIB pm Inflacao Desemprego

Projeccoes Projeccoes Projeccoes
2012 2013 2014 2012 2013 2014 2012 2013 2014
EUA 28 1,6 26 2,1 14 15 81 76 74
Zona Euro -0,6 -0.4 1,0 25 15 15 11,4 123 12,2
Japao 20 2,0 1,2 0,0 00 29 44 42 43
Gra-Bretanha 02 1,4 19 28 27 23 8 77 75
Canada 1,7 1,6 22 15 1,1 1,6 73 7,1 7,1

Outras Econ. Avan. 1,4 20 2,7 2,1 1,7 2,1 1,5 1 1,1

3DUD RV OtGHUHV GRV SDtBAM @MHXBIQRROSRGRYV GHYRIIPVY GRV l
WHU FRPR XPD GDV VXDV SULQFLSHVUSHYDLRYLTGMHGHN D FHLDONR/ GWD[DV «
PDLV HPSUHJRV VXVWHQWIiYHLV D DB[IWRVIHIBPR OXLRRDMERWRDFHQiULR
VH SURMHFWH PHOKRUHV SHUVSHFWILUDPBWRGHGASRYVLER'Q\WRY BRY M UHPL
VHV GHVHQYROYLGRV SDUD V H3 RVF U RERLHPUINODAGRR W FHRPQ y P LIFRSUH Y L VW R
QHVVDV HFRQRPLDV VH PDQWHU DQPLAR DV \WB[DV XGH LHPAHSQMRBRGD HFRC
SRGHUMR YLU D UHJUHVVDU DR VHXDREY HZH LA B mRH PMGL BIDPDGSHBRWY U C
GH 1D PDLRULD GRV SDtVHV HP GHVHC

2 IUDFR GHVHPSHQKR GD HFRQRPR FODREPO H YXIDWQBEHDEDQHFH HOHY
OLGDGH GH HPSUHJR QRV SDtVHV BPWBMHVHQYRQUY L BSHGWR XP SHGIHLUR DXF
RV HVIRUORV GH UHGXomR GD SREUH)BADbD @R SVEIMo R FRRDNDXQMRH GBIV HF R (
ULR SDUD LQYHVWLU HP RXWUDYV i UGDWHRU R/Q ¥ DRH®IV R G XFR/D6LrPRD Q@R G H PH \
DFHOHUDU R SURJUHVVR QR VHQWLGR @G ROGBR o®RVRYV 2EWHFWLYSRG 8 H F
'HVHQYROYLPHQWR GR OLOpPQLR 2'9UR (M WHIOF BRPHERVR DRRG BUHORY PXQC
PDLV FUtWLFR SDUD RV SDtVHV P HERYVEY RQOMDL®R S DT XM MM RPDD@DXPDV U
PHQWH YXOQHUiIYHLY D FKRTXHV GR HYDHORW BIHO RR GFRRSHW UK B HR H GD\
UHFHEHP PHQRV ¢(QDQFLDPHQWR HHWSHBR ARG HG$IMXE B\D %, FHPHVFHQGR D
DR 'HVHQYROYLPHQWR $2' GHYLARADGLRFXSUEQEHYDH BXQYWW HP SDtVH
PHGLGDV GH DXVWHULGDGH QRV SDRVEHWV IGFFOD @UBINILMR 6 XEVDDULDQD D

,QADomR PXLWRV SDtVHV FLIUDQGR VH HP PpGLI

$V WD[DV GH LQADomR VmR PRGBGRGDN XD PDHRXAMRGPRQWtQXD H \
HFRQRPLDV GHVHQYROYLGDV $V SULQRQSBLVHGIURWHFMDD T&XH SHR KD D ¢
GXomR H D SUHVVMR GHVFHQGHQWWMHHVBEBW LRA\D RBQWH RY HPA P X\ R&H Y H U
SDtVHV PDQWTrP DV H[SHFWDWLYDVEVHD. QRAPBGHMRIR XP QtYHOERX[RPD WD[D
1RV (VWDGRV 8QLGRV HVSHUD VH @XPDDVIX@ADB®MRHFDLBREHNVRY SHUFHQW X
HP H SDUD HP SURMHFMPD Q GRHUM LIE® GH XPD TXHGD HP R(
TXH VH ¢[H HP 'H DFRUGR FRPRR )XQGRS®RRIQWDWVDIXR LIJXDOPHQWH DF
,QWHUQDFLRQDO )0, QD =RQD (XURV DBORFRIN0HRRGQHNHARVWHIH H[HUFHP
D PHVPD WHQGIQFLD GH TXHGD S@HPPYHARPVEEYKOVBBERYRPDDVPXQGLDO



Grafico 3: Taxa de Inflacio Mundial
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DOPHQWH IRUoD $ GHPDQGD SRU LPSR
'H DFRUGR FRP D 20& 2 2UJDEGP]GHWVR QWKRGYLIDFCHQWR HVWiI D UHFXSH
GR &RPpUFLR R FUHVFLPHQWR GHmRIFRPPBRLVRRPXR) GXBIOR GIVEIHUD GR
QXLX SHOR VHIXQGR DQR FRQVHFXWLYRSSEHWDU GII* GHWDRHDOHUDoOomR GR
HP H HP 2 IlUDFR FUHSBLRHFQ®ROGBE GHWR SRU FKRTXHV PDFI
QRPLD JOREDO HVSHFLDOPHQWH QRVYXHWKR$IRUNWRYXWQEBYFHRRQRH LTDMH R SU
GHVHQYROYLGDV p R SULQFLSDO DD BWRH PSR MOJI VX6 HS/D/PH G HY/UDHF SIRDGIG H L
UDomR 1R FHQIULR GH UHIHUrQFLCOFRR FOHNMPLRRQMMRY G B IARPHILVFILGRH VH Gt
PXQGLDO YDL UHWRPDU PRGHUDGEDHQMHUDY QmBDVWDULIIUHLDV
SDUD HP 1R HOWDQWR RV SDtVHYUHPFBE HVHOWEHY DV SUHYLV}IHV |
PHQWR VmR PDLV UHVLVWHQWHY BDXPD PDLIHRU GHWDEBGRU®DYhRI[GBRUWDC
HFRQRPLD JOREDO H VXD LPSRUWKDQXRBQIRRFE®R pUFLRDIU@WBIN HFRIERRPLDV
QDO HVWi D DXPHQWDU HP SDUWHDXHPHLBRR] ¥HD PDEBRUDL QW HHRRDPRMRL.DV |
HP FDGHLDV JOREDLV GH YDORU (P R FRPpUFLR PXQGLDO GHYHUIi FU
(VWH FUHVFLPHQWR GR FRPpUEFSERURPKIMGHNOGBN HFREDRPLDV GHVHQY
p WtPLGR HP UHODomR DR SUHHLVWRHP BQWNUKRUPHQMMHLPSRUWDO}HYV
H SRUpP QRWD VH TXHEHW HRYROX}IHG/DYDEBYMHUMR FUHVFHU
PHOKRULD GR FRPpUFLR LQWHUQDFLR®YBE® BWWH®RY R QDLPHDUN RUGIBKXHU MR

Grafico 4: Taxa de crescimento do Comércio Internacional de Bens
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&RQIRUPH LOXVWUDGR QD 7DEYD@oDGBF QD HKERWWDomR GH SURGX!
XPD TXHGD QRV SUHoRV GR SHWUWYQIDR X DXPHRO KRWLIDPGRRP W HQARFPRY GH WL
SUHORV GRV SURGXWRYV SULPIiULRV QmMRVHOQHUPRWVLERVWH BRIRGXXHRPHGHF
PDQXIDFWXUDGRY (VVH IDFWR FBDW. WHEBEBRSHROPVLWRXIDGHMBRUWDO}H
GDV HFRQRPLDV GRVY PHUFDGRV HAKUBJIEQWHSHO BIY ICAHSRHOONROHUY UHJILVYV
PHQWR QD H[SRUWDomR GH SURGXWRWHUEPIGWRRWHPHEDWYHWRY RHPHPVGHV HC

Tabela 2: Variacao Anual dos Precos de Bens e dos Termos de Troca
2011 2012 2013* 2014*

Variacao de Precos

Produtos manufacturados 6,6 -1 02 -0,1
Petroleo Bruto 31,6 1 -05 -3,0
Produtos primarios nao energéticos 179 -99 -1.5 4.2
Alimentos 199 -2,2 0,6 -64
Bebidas 16,6 -18,6 -14,7 -3,2
Produtos primarios agricolas 22,7 -12,7 1,3 2.6
Metal 13,5 -16,8 -39 -4,6
Variagao dos Termos de Troca
Economias avancadas -1,6  -0,7 0,0 -0,2
Economias de mercados emergentes e em desenvolvimento 3,2 0,5 -05 -04

Fonte: WEO Outubro de 2013.

$V SURMHFoO}HYV SDUD H DSRQWDP SDUD XPD HQHGAWD BRM RV HORYI
D YHUL¢(FDGD HP FRPR FRQVHTXrQFLD BIIPH Q WIRVGS B ¥ VHIFYRIM A P DD/ODWED
TXH R SUHoR GR SHWUYOHR EUXWR WDPEpP VHMD DIHFWDGR SRU HVWD Wi

Grafico 5: Preco do petroleo bruto
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7D[DV GH -XUR QFRQWUDP VH SUY[LPR GH JHUR 'HVWLE
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PHVHV JLUHP j YROWD GRV HP \)_|SD VHHPV GHVR'ND =RQD 3RU PRWLYR

TXH RV GHSYyVLWRYV GH LHQHV GH VI\)I*)&'LYR H(\J(ﬁv Y%Upillgi HP E'QJ%I.PDGD RUGHP
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Grafico 6; Taxas de Juros
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TXLOtEULRY DLQGD SUHYDOHFHQWHV0Q & L\DH/F \WPRW WWDY GID RHBR@BBDP G I&
PRGR D UHGX]LU D HOHYDGD GHSHQBIDFLLD GF5 VHBFIVRULOARWYIRDGRIUR LPS
DWUDYpV GD FRQVROLGDomR H D SWROFQ®RD® E QRRRGRD( FEALWHHHIYE HBIR U % 8 (
omR GD HVWUXWXUD SURGXWLYD mPODWVRWRPEp P \IF LYFCHIQRUR [BBRI@Y BIRFR S UK
PHUFDGR GH WUDEDOKR WDQWR SHOMHWHOQYE®D YAPHIPWR GIHVDQRNBRREpP ¢
HPSUHJRV QR VHFWRU QmR SHWUR OQWH®Ro nFR PGRDD MRFOYRRLOGRQDHFQARR DO QfF
UDPHQWR GD FRPSHWLWLYLGDGH ®B JRRIQDOGH MUMDHEDQ@KRLRQDROD QD
,VWR REULJD UHFRUUHU D XPD PDLRU SURPRomR GDV FDSDFLGDGHYV
GR FDSLWDO KXPDQR GR 3DtV VREUHWXBR OQ®RWLPWRXDFL @RR WKRWR B HFRC
FUHVFHQWH FRQFRUUIQFLD LQW H U\QDEFW R @ DXP B W IVWDD & B GFKURH T K HP BIQWRRO B |
R 3DtV H TXH WHP LPSRUWDQWHV RPSOEWRY} QW R RHWHIR G HBWIRY WMWHV FL G F
EXLomR SULPiULD GR UHQGLPHQWRDQCFFALRWDID GH H R VHFWRU SHWURO't



Tabela 3: Taxas reais de crescimento do PIB (%)
2008 2009 2010 2011 2012 2013p

PIBpm 13,8 2,4 3,4 3,4 5,3 5,1
Sector petrolifero 12,3 -5,1 -3,0 -5,6 43 2,6
Sector nido-Petrolifero 14,0 8,3 7,8 9,1 5,6 6,5

Agricultura 1,9 29,0 6,0 11,4 -225 8,6
Pescas e derivados -2,4 -8,7 1,3 3,5 9,7 9,8
Diamantes e outros -8,2 4,6 -10,3 -3,3 0,3 6,6
Indtstria transformadora 11,0 5,3 10,7 3,8 6,5 8,0
Construgao 25,6 23,8 16,1 6,8 7,5 7,6
Energia 26,1 21,3 10,9 15,0 23,9 22,4
Servigos mercantis 26,9 -1,4 8,7 12,3 10,0 5,4
Outros 1,9 5,9 47 8,2 8,3 5,0

Fonte: MPDT.

$SyV D UHFXSHUDomR GR ULWPR GH FUHVRICPRH Q W BE@RP E W LO/R. MIGRH G
WD[D GH FUHVFLPHQWR UHDO GH FRQWUD RV UHPHQUAK FOM R HPV MR G
PDFURHFRQYPLFD DSRQWD SDUD XP OLJHLUR DEUDQGDFRHDQBWRRGR 03N % HP\
QD RUGHP GRYV

Griéfico 7: Evolugdo do PIB (taxas reais de crescimento, em %)
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Tabela 4: Varia¢oes do TPC (%)

2013
2009 2010 2011 2012 ) ) ; y y
I Trim. II Trim. III Trim. IV Trim. proj. anual
IPC Total 13,99 15,31 11,38 9,02 2,11 2,11 1,91 n.d. 9
Homdloga do IPC? 13,72 15,73 11,91 9,65 8,97

Fonte: BNA, INE.
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Grafico 8: Saldo da Conta Corrente
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Grafico 9: Evolugao das Reservas
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Grafico 10: Venda de Divisas
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Grafico 11: Evolucdo da Taxa de Cambio
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Grafico 12: Intervengdes Liquidas no Mercado Primario
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Graficos 13: Taxas de Juro - Bilhetes do Tesouro
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Grafico 15: Operagdes de Politica Monetaria
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Gréfico 16: Taxas de Juro de Referéncia do Kwanza
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Grafico 17: - Evolugdo da Luibor
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Tabela 5: Agregados Monetdrios

Situag¢do Monetdria (mil milhGes de Kwanzas) A
IT Trimestre ITI Trimestre® IV Trimestre*
Activos externos liquidos 3.509,54 3.590,06 3.801,92
Reservas internacionais liquidas 3.124,30 3.201,97 2.949.89
Mil Milhées de USD 32,44 33,25 30,63
Activos internos liquidos 555 539 827
Crédito interno liquido 1.840 1.964 2,524
Crédito ao Governo Central -1.280 -1.123 -1.021
Crédito a Economia 2.753 2.791 3.171
Meios de Pagamento M3 4.065 4.127 4.629
Fonte: BNA.
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FRQWUDFomR WULPHVWUDO GH HVXRDMXBR R YIMRGRHSHOD BVQNWPHFLSDomR
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Tabela 6: Meios de Pagamento

2013
I Iv
Meios de Pagamento (mil milhées de Kwanzas) Il Trimestre Trimestre Trimestre
Meios de Pagamento M3 (em MN) 3.876 4,065 4.127 4.629
Meios de Pagamento M2 2.048 2.023 2.206 2.480
M2 em MN 3.799 1.984 2.162 2.431
Moeda M1 2.009 2.387 2.590 2.880
M1 em MN 1.286 1.225 1.365 1.572
Notas e moedas em poder do publico 245 201 225 286
Depésitos a Ordem 1.970 2.186 2.364 2.594
Depositos a ordem MN 1.041 1.024 1.139 1.286
Depésitos a ordem ME 929 1.162 1.225 1.308
Quase Moeda (QM) 1.584 1.604 1.753 1.802
Depésitos a prazo MN 724 759 797 859
Depésitos a prazo ME 861 845 956 943
Outros Instrumentos Financeiros 77 74 84 92
Outros Instrumentos Financeiros MN 39 39 45 49
Depdsitos Totais 3.555 3.790 3.818 4251
Depésitos MN 1.765 1.783 1.926 2.290
Depdsitos ME 1.790 2.007 1.891 1.961

Fonte: BNA
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Tabela 7: Indicadores do Sector Fiscal
Mil Milhdes de Kwanzas

2013

IT Sem.

% PIB
2013
Anual
Previsto

Descrigdo
2011 2012

2011 2012

I Sem. Anual

Exec.prel Previsto Previsto

1 Receitas 4.776,1 5.053,8 2.293,6 2.242,0 4.535,7
1.1 Impostos 4.527,7 48259 2.222,8 2.141,8 4.364,7 0,0 444 37,1
1.1.1 Petroliferos 3.817,1 4.102,7 1.791,7 1.656,5 3.448,2 39,0 37,7 29,3
1.1.2 Nio petroliferos 710,6 723,2 431,1 485,4 916,5 7,3 6,6 7.8
1.2 Contribuigdes sociais 89,8 106,6 27,6 447 72,4 0,9 1,0 0,6
1.3 Doagdes 2,4 1,6 0,5 1,1 1,6 0,0 0,0 0,0
1.4 Qutras receitas 156,2 119,8 42,6 54,4 97,0 1,6 1,1 0,8
2 Despesa Total 3.773,8 4.329,2 1.814,6 2.690,6 4.505,2 38,6 39,8 38,3
2.1 Despesas correntes 2.928,4 3.184,7 1.456,9 1.911,3 3.368,2 29,9 29,3 28,6
2.1.1 Remuneragio dos empregados 877,3 1.031,0 507,9 695,0 1.203,0 9,0 9,5 10,2
2.1.1.1 Vencimentos 825,8 973,9 477,6 655,7 1,133,3 8,4 9,0 9,6
2.1.1.2 Contribui¢des sociais 51,5 57,1 30,4 39,3 69,7 0,5 0,5 0,6
2,12 Bens e servigos 1.030,7 1.296,6 713,9 765,9 1.479,8 10,5 11,9 12,6
2.1.3 Juros 94,6 105,5 39,3 53,3 92,6 1,0 1,0 0,8
214 Transferéncias correntes 925,7 751,5 195,8 397,0 592,8 9,5 6,9 5,0
2.2 Aquisigdo de activos ndo financeiros 845,5 1.144,5 357.6 779.3 1.137,0 8,6 10,5 9,7
Saldo corrente sem doagdes 1.845,4 1.867,0 836,2 329,7 1.165,9 18,9 17,2 9,9
Saldo corrente 1.847,8 1.869,1 836,7 330,7 1.167,5 18,9 17,2 9,9
Saldo global sem doagdes 999,9 722,5 478,5 -449,6 28,9 10,2 6,6 0,2
Saldo global (compromisso) 1.002,3 724,6 479,1 -448.6 30,5 10,2 6,7 0,3
3 Variagdo de atrasados 150,4 289,0 -18,3 0,0 -18,3 1,5 2,7 -0,2
Saldo global (caixa) 1.152,7 1.013,6 460,7 -448,6 12,1 11,8 9,3 0,1
4 Financiamento liquido -1.152,7 | -1.013,6 -460,7 448,6 -12,1 -11,8 9,3 -0,1
4.1 Financiamento interno (liquido) -1.203,5 | -1.231,5 -478,5 141,6 -336,9 -12,3 | -11,3 -2,9
41.1 Bancos -825,5 -431,6 -349,4 -191,3 -540,7 -8,4 -4,0 -4,6
412 Outros -799,9 -129,1 332,9 203,8 -7.4 1,7
4.2 Financiamento externo (liquido) 50,8 2179 17,7 307,0 324,7 0,5 2,0 2,8
421 Activos 0,0 0,0 0,0 0,0 0,0 0,0
422 Passivos 50,8 217,9 17,7 307,0 324,7 0,5 2,0 2,8
Saldo Primério Corrente Néo Petrolifero -2.128,0 -2.188,1 -19,6 -20,1
Saldo Corrente Nao Petrolifero -2.233,6 -2.280,7 -20,5 -21,0
Saldo Primério Néo Petrolifero -3.272,5 -3.325,1 -30,1 -30,6
Saldo Nao Petrolifero -3.378,1 -3.417,7 -31,1 -31,4
Saldo Primdrio Nio Petrolifero (% do PIB Nio
petrolifero) -30,1 -28,3
Memorando:
Inflagio (%) 9,0 9,0
Taxa de Cambio Média (Kz /US $) 95,40 96,30
Exportagoes Petroliferas (milhdes de Barris) 631,8 648,3
Prego Médio do Petréleo (USD/Barril) 111,6 100,5
Produto Nominal (Bilides de KZ) 10.876,0 11.764,0
PIB Petrolifero 4.981,0 4.850,7
PIB Nao Petrolifero 5.895,0 6.913,3
Taxa de Cresc. Produto Real (% chg) 5,2 5,1

Fonte: MINFIN.
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i IRUPDomR DYDQoDGD TXH UHVSR®&DGP QRAVAHV LGHQWLGDGH QDF
VLGDGHVY GH GHVHQYROYLPHQWR GR GDt&LMHUMHQIGRGH FXOWXUDO
VXEVWDQFLDOPHQWH D TXDOLGDIHR R HEG OFDH@RUBOL]DomR GD
IRUPDomR QDV GLIHUHQWHV FDPDPGPV GD ¢
9DORUL]DomR GD )DPtOLD H OHOKFWWLWIGHOBYXDRN MRYHQV H PXOK
&RQGLO}HV G&UIADADDY FRQGLO}HVDWFHRQomR DR GHVSRUWR QD HVFF
QYyPLFDV VRFLDLV FXOWXUDLV H2XRQUIRA FOWYL OB USDLXYH SURJUDPDYV
IDPtOLD SRVVD GHVHPSHQKDQDD)R¥PDXRR MR SHGFIOHNDWLEXLomR GR &
QD VRFLHGDGH FRP UHVSHMWMRNMFD SYXDIRGHRWOMNMMHAIUDGD GRV 3U
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PHQWR OLYUH H KDUPRQLRVRR@/B YKIDD BWUWRQDBRLEBPD GIRQVLGHUDoOM
H R UHVSHLWR GRV XVRV H $BVRUWKPMIWLRYR DIYHLWQMWDomR H DJUR
GHVHQYROYLPHQWR R TXH FKDEWWDBXR i VDUBDRQNSRWIWGHY H ORJtVWL
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lustragdo 1: Estruturacdo do PND 2013-2017
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'HSDUWDPHQWRY OLQLVWHULDLYV *RYHU$RR\BYRM/RELRLEOWVIYU@RPoDV L
GH 6REHUDQLD HP REHGLIQFLD DRROVR®HRGWR QR BURIRRWDVW 2U0DPHQ
GD &RQVWLWXLomR GD 5HS~EOLFDOG & LYWROIDD L/RHT XROHVIY FBH SORYLQFLI
TXH R 2U0DPHQWR *HUDO GR (VW DBHRQRRHQFRA I X3.U R SROVIR R:UDDP H Q W D O
FHLUR DQXDO RX SOXULDQXDO FRQWRROURDBRWRR GRVWDGRP BHWRQTGRIDO ¢
VHU FRQVHQWKQHR FRP R SODQHDBMQMMRE QBEDRI®FQRQRBHGHFHU DR
SULQFtSLR GD WUDQVSDUrQFLD

3DUD R SURFHVVR GH DXVFXOWDon2R H Y RPRXUDHP HEWFR PWBUR HFRQY
TXH R 2U0DPHQWR GHYH VHU YLVWR FRPHRQ WDON RXYRHQWR XGHHY ISBHODV G F
ELOL]DomR GDV RS0}HV GH SROtWIBED HFRQyPUHRD DO/RL Y[PI\F XORMY REMHFWLY
WUDQVIRUPDQGR R HP LQVWUXPHQMRR/ 1BIHFIRIVY FG B 13 ,%UR D BPo MR QGR S|
GH PRGR D SRVVLELOLWDU D LPSOMHPHXPWERNYRS BUD DYPORGXEMRRGIR\R SUH
SURJUDPDV H DFoO}HV EUXWR D WD[D GH FKPELR D PDVVD PR

)DFH D HVVDV GHWHUPLQDo}HMI HF W OV WR PR JHHR. LLRQ R
DQWHULRUHVY IRUDP HVWDEHOHFLGRYV 2RA K\LPILMHOMW B HD \GHAPILHG\RD SDUD R
VHU REVHUYDGRV SHODV 8QLGDGH®PR\VZUSDRNQWDLHP WRPLRMMRUDHVH VXSF
FRPR UHIHUrQFLD R 2*( H D H[HSFHK@RROGBDASD RV SDtVHV GD EIULFD 6X
WHQGR VLGR DMXVWDGRYV GXUDQWRN RSB tMAH HPRI GIH GI\W B E R UD om B HRAFE W
3URSRVWDV 2U0DPHQWDLV $RV iUGHRNUGINFWRWQ R RDR \6 LVMHPDX DGR G
2U0DPHQWDO DVVHJXURX VH D SUHUURFRWSDPD DOMLSDRISQW HD DR \VFWHINV FLP
EXLomR GHVVHV OLPLWHY HQWUH MVMIMNRBY 8Q L GRAWHQWKDMHRQMRPLR RE Mt
fUIMRYV '"HSHQGHQWHV TXHU VHMDQ®F IDREPLQ IQRVVIDO W R GRL G H FWHD URDG X ] L U
LQGLUHFWD ,QVWLWXWRY 3~EOLFR\LD HFRGRNLIPONG R SRV G RRGH¥FMFR U SH



Tabela 9: Pressupostos utilizados na elaboragdo do OGE

Exc. Prog. Premissas, Metas/Objectivos
2012 2013. 2014 2015 2016 2017

Inflagdo (%) 9,0 9,0 | 7,0-9,0 7,0 7,0 7,0

Produgio Petrolifera Anual 631,8 648,3 655 7325 760,4 686,0

Média Didria Anual 1,73 1,78 1,79 2,01 2,08 1,88

Prego Médio de Exportacio do Petréleo Bruto (US$/barril) 111,6 100,5 98,0 92,0 89,9 89,4
Produto Interno Bruto

Valor Nominal (Mil Milhes de KZ) 10.876,0 11.764,0 | 12.822,5 14.997,3 16.808,8 18.513,0

Taxa de Crescimento Real (%) 5,2 5,1 8,8 8,8 7,5 4,3

Sector Petrolifero 43 2,6 6,5 4,0 3.8 -9,8

Sector Nao-Petrolifero 5,6 6,5 9,9 11,2 9,2 10,4

Saldo Primério Néao Petrolifero (% PIB Nao Petrolifero) -55,5 -48,1 -45,1 -32,6 -28,2 -24,1

Stock de RIL (Mil Milhges de US$) 30.632,3 30.632,3 | 33.736,6 47.7645 505715 53.890,5

Taxa de Cambio 95,40 96,30 98,0 99,1 100,1 102,7

Taxa de Crescimento do M2 33,5 31,5 19,6 18,9 15,6 13,5

Investimento Director Liquido 1.119,78 1.652,30 | 1.239,01  -811,38 3.139,18 6.264,02

Fonte: PND e MPDT

'R ODGR GR VHFWRU QmR SHWHROtIHURARFSWR ROFWMAMFIRP BBIWR GR 3,
FUHVFLPHQWR GHFRUUH GD SHUVSB®HAWURDHBH DFHOHUDomR GD DFWLYL
GDGH HFRQYPLFD H GR GHVHQYROYLPHQWR WHUULWRULDO LQGX]LGR
SHOR LQYHVWLPHQWR S~EOLFR QD LQI%BRMW UKW XU ®DRAR@APQ AD GIW p P
VRFLDO TXH WrP JDUDQWLGR R UHOD ®oPRPRWRP IG\DV R JIR F XOOW KK O K REUDH V
LQG~VWULD H GRV VHUYLORV SUR SUFILD GGRJIR YOKPHOMR GO HPBYFRRYPLF
HDFUHVFHQWH VXEVWLWXLomR G +PGRADWD @@ U SGHD BIS@VSEIVQ FRO\L B\ F R
FRQVXPR GD SRSXODomR H UHVSRQVDELOLGDGH ¢VFDO FRQVXE

'R ODGR GR VHFWRU SHWUR O tGHU® L FSLUNRHAH RW B D\PHH XW CSLUVH BIR WU D W p J
PpGLR GR EDUULO GH SHWUYOHR BUXMRtEHLR6;VFDMHRA D SUHYHQomR GH
VXSHULRU DRV 86" DVVXPLGRVGH IF IBWDRISBVWAR\GRR2DOFDQFH GR UHV:

PDV DLQGD FRQVHUYDGRU HP UHOD®WRLP R \F BRFHORNQFRPHEQBR TXH DV
UHDLV DSXUDGRV HP 86" QPFHRQDLV8ERQWLQXDP YXOQHUIYHLV

3DUD DOpP GLVVR HVSHUD %HWIXROD HYRH QRWX D@ DILXYHSRGHP SURYL

GRV SUHORV HP QmR VHMD VLJQURBXWIRD FRMR) 8 R/ RPUFRV\QVEIR GD YRO
D JUDGXDO UHFXSHUDomR GDV (FEQRRLDYVSMDQDBBGRYDHU HRPARVBPHGLGD
SHOR )0, HP FRQWUD HERQWLPRQIPUBPWVXPLU XP QtYHO GH SU
GHPRQVWUDGR QR *Ui¢FR '"HVHPSRIQKROGR GBROHRPHIDWD SHWUROtIHUL
0XQGLDO WD[D GH YDULDomR SUWRQY@RWXLSMIR SIS EHORIBYOVRGR 7HVR
GR SHWUYOHR EUXWR GDV UDPDV %H[FB®H QVEDIL )Y WHE HHHR/ W@ tHH{OVGR SU
 QWHUPHGLDWH :7, VH VLWXH HPDB&HVSH\WRS~EDULEDOOHPLWD VH D XP Q
QmR FRPSURPHWHQGR DVVLP D VXD UHI

'HVWH PRGR FRQVLGHUDQGR SROHS DQ®DR GXDUIR [5 W WRELOL]DomR GI
IHUD DQXDO GHYH DWLQJLU RV P XE KD HWVHE6HLEVDU VHVP 8 MVBBHIWW PO X RP GR
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3RU RXWUR ODGR HVWmMR SUHFRQL]IBREDMAHGUGPMSHRMLYDV TXH F
YLVDP D PHOKRULD GD H¢{FLrQFLD H H(;FiFI_]@OC}TQqu—wgﬁﬁlﬁMFQIeﬁ_p/LTXLG\
H SUHYHQomR H FRPEDWH GH SUIWLFDV &QW[WBYQRM MPIR\OEIQ@WEH%R |
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Tabela 10: Balanco Fiscal Macro-econémico 2012-2014

Mil Milhodes de Kwanzas Correntes Percentagem do PIB
< 2012 2013 2013 2014 2012 2013 2013
Descrigio
Exec. Exec. OGE Progr.
Receitas
SLOS
Petroliferos
1111 Dos quais: Direitos da concessionaria 2.800,1 30,0 19,3 195
119 Nio petroliferos 7935 9.4 7.8 9,6
11371 Tmpostos sobre rendimentos, 1ucros e ganhos de capital 3547 43 3,8 41
1.1.2.2 Impostos sobre folha de salirios e forga de trabalho 0,0 0,0 0,0 0,0
1133 Tmpostos sobre iedad 16,2 0,2 0,2 13
1154 Tmpostos sobre bens e servicos 65,3 91 1,6 56|
1125 Tmpostos sobre tx Ses e comércio i fonal 1113 18 1,0 1,3
56 Outros impostos 105.9 1,1 1,0: 0,41
1.2 Contribuigdes sociais 106,6 0,6 0,6 1,3
13 Doagoes 1,6 0.0 0.0 0,0
14 Onutras receitas 119,8 0.8 0,8 03
b Despesa Total 43593 42,0 38,3
2.1 Despesas correntes 3.184,7 38,0 58,6
711 dos d 1.031,0 10,8 10,2 10,7
2100 Venci 973,9) 10,2 9,6 16,0}
119 Contribuigdes sociais 57,1 0,6 0.6 0,61
2.1.2 Bens e servicos 1.296,6 9.7 12,6 11,2
Bos quais PIP
213 Juros 1055 1,0 05 0,8 1,0
2131 Externos 36,8 0,3 0,3 0,4 0,5
3135 Tnternos 88,7 0,6 0,3 0,4 0,5
314 Transferéncias correntes 751,5 6.9 6.9 5.0 5.8
2141 Subsidios 548, 5,0 48 3,0 42
71432 Doagdes 2,1 0,0 0,0 0,0 0.0
5143 Prestacdes sociais 1544 14 i5 i5 0,8
5144 Catras despesas 488 0,4 0,6 0,6 0,8
22 Aquisicio de activos nio i 1.144,5 10,5 14,1 9.7 13,3
231 PIP 1.1445 10,5 13,1 9,7 9,9
333 Gutras 6.0 6,0 3,0 6,0 34
Saldo corrente sem doagdes 1.867,0 1.220,7 .165 i 17,2 103 9,9 84
Saldo corrente 1.869,1 12598 B 17.2, 77103 9,9 84|
Saldo global sem doagoes 7225 Z450.6 ] 6.6 %3 0,9 49
Saldo global (compromisso) 724,6! -450,5 6,7 =38 0,3 -49
3 Variacio de d 289,0 0,0 0! 37 0,0 0,2 0,0
Saldo Global (caixa) 1.013,6 ~450,5 9,3 38 0,1 49
4 Liquido “i018,6 338 0.1 49
41 Financi Interno (liquid -1.2315 -1,2 -2,9 0,8
411 Bancos -431,6 74 -4,6 09
4111 Banco central -385,0, 5.4 -3,7 0.9
41010 Activos 3034 24 0,9
L1100 Bepdsitos 3334 2,4 0.9
41.1.1.1.2 Flutuagao de valores 0,0 0,0 0,0
41112 Passivos 61,7, 0,0 0,0
411151 Crédito liquido obtido 61,7 0,0 0,0
4.1.1.2 Outras institui¢des financeiras -46,5 0,0 0,0}
4135 Outros 27999 “36 17
4121 Activos -385,3 34 25
11311 Activos financeiros distintos de aceoes 3192 0,0 0,0
L1315 préstimos concedid 584 0,1 0,0]
413131 Desembolsos 58,4 0,1 0.0
A15107 ‘Amortizacdes 0,01 0,01 0,0]
41213 ‘Accbes e outras participagdes 7,7 32 35
119131 ‘Aquisicio 83 33 35
L137133 Venda 6,5 0,0 0,0
415714 Reservas técmicas de seguro 0.0 0,0 0,0
4.1.2.1.5 Derivados financeiros 0,0, 0,0; 0,0}
41216 Outras contas a receber 0,0 0,0 0,0
4123 Passivos -414,6 0,3 0.8
413351 Crédito liquido obtido 4146 0,3 1,8
412211 Desembolsos 3951 8,4 10,6
4122111 Obrigagdes do Tesouro 2547 3,7 52
PSRN B Bilhetes do Tesouro 13974 0,0 0,0}
41237113 Gutros 1,0 47 5.4
412212 Amortizagoes -809,7/ 86 5,0
Obrigagdes do Tesouro -181,0] -4,0: -3,6|
Bilhetes do Tasouro 3755 0,01 0,0]
Outros -353,2 47 v
Accbes e outras Ses (s6 empresas publicas) 0,0 0,0 0,0
Reservas técnicas de seguro 0,0! 0,0 -0,7]
Derivados financeiros 0.0 0,0 0.0
Outras contas a pagar 0,0 0,0! 0,0
‘Atrasados de financi 0,0 0,0 0,0
Qutros valores 0,0 0,0 0,0
Financi (ifquido) 317,98 5.0 5.7
‘Activos 0,0 0,0 0,0
Passivos 217,9 5,0 5,7
Empréstimos liquidos i 2179 5,0 57
Desembolsos 3835 6,5 8,1
Empréstimos financeiros 0,0 0,0 0,0 0,0 0,0 0.0
Linhas de crédito 3835 576,1 1.035,9 35 46 81
Projectos 0,0 0,0 0,0 0,0 1,9 0,0
Gutros 6,0 0,0 0,0 0,0 0,0 0,0
‘Amortizacoes -165,6 3514 303,7 B 15 51 54
Di i 0,0 0,0 0,0/ 0,0 0,0 0,0 0,0
Saldo Primirio Nio Petrolifero -3.272,5 -3.667,5 -3.325,1 -3.815,8
Saldo Primirio Nio petrolifero (% do PIB nio petrolifero) -55,5 -50,0 -48,1 -45,1
Saldo Primério Corrente Nio Petrolifero -2.128,0 -1.987,2 -2.188,1 -2.114,7
Saldo Primirio C: te Nio Petrolifero (% do PIB nio petrolifero) 36,1 -27,1 -31,7 -25,0
Memorando:
Inflagio (%) 9.0 9,0 9,0 7,0-9,0
Taxa de Cambio Média (Kz/USS) 95 96 9% 98
Exportagdes de petréleo bruto (milhdes de Barris) 631,8 673,6 648,3 655,0
Prego Médio do Petréleo bruto (US$/barril) 1116 96,0 1005 98,0
Produto Interno Bruto (mil milhdes de Kz) 10.876,0 11.951,2 11.764,0 12.822,5
PIB petrolifero 4.981,0 4.609,1 4.850,7 4.361,6
PIB niio petrolifero 5.895,0 7.342,1 6913,3 8.460,9
Taxa de Cresc. Produto Real (% chg) 52 71 5.1 8,8
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Grafico 18: Composicao da Receita do OGE 2014 (mil milhGes de Kz)
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Grafico 19:Composicao da Despesa por fun¢ao do OGE 2014 (mil milhoes de Kz)
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Ilustracao 2:Receita por provincia
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Tlustracao 3: Evolugao da Despesa por provincia 2011 - 2014
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Grafico 20: Politica de Desenvolvimento Sectorial (Vista em N de Programas)
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Grafico 21: Composi¢do Funcional da Despesa do OGE 2014
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Financiamento 2.397,13 24,46
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Externo 1.035,85 10,57
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Tabela 12: Fluxos de Origens e Aplicacoes dos Recursos (Mil milhdes de Kz)

Designacio
I ORIGENS (1.1+1.2+1.3+1.4+1.5) 6.156,8 6.635.,6 6.093,5 7.258.,4
1.1 Receitas fiscais 5.053.,8 4.570,4 4.535,7 474438
1.1.1 Impostos 4.825,9 4.400,9 4.364,7 4.539,9
1.1.1.1 Petroliferas 4.102,7 3.448,2 3.313,1
1.1.1.11 Dos quais: Receita da concessiondria 2.800,1 2.272.,5 2.504,6
1.1.1.2 Nio petroliferas 723,2 916,5 1.226,9
1.1.2 Contribuicoes 106,6 72,4 165,3
1.1.3 Doagoes 1,6 1,6 0,0
1.14 OQutras receitas 119,8 97,0 39,5
1.2 Amortizacio de empréstimos concedidos 0,0 0,0 0,0 0,0
1.3 Venda de activos 0,5 1,0 0,7 0,5
1.4 Financiamentos 1.102,5 1.775,2 1.557,1 2.397,1
141 internos 7189 1.000,3 981,0 1.361.3
14.1.1 Titulos 394,1 4410 8874 670,4
1.4.1.2 Outros 3248 5593 93,6 6909
1.4.2 Desembolsos externos 383,5 7749 576,1 1.035,9
1421 Empréstimos financeiros 0,0 0.0 0,0 0,0
1422 Linhas de crédito e projectos 383,5 7749 576,1 1.035,9
1423 Outros 0,0 0,0 0,0 0,0
1.5 Reservas do Tesouro 0,0 288,9 0,0 116.0
I APLICACOES (2.142.2+2.342.4+2.542.6+2.7+2.8) 6.156,8 6.635,6 6.093,5 7.258,4
2.1 Remuneraciio dos empregados 1.031,0 1.296,2 1.203,0 1.369,3
211 Vencimentos 973,9 1.220,5 1.133,3 1.288,4
212 Contribuicbes sociais 57,1 7.7 69,7 81,0
22 Bens e servicos 1.296,6 1.155,6 1.479.,8 1.430,7
2.3 Juros 105,5 64.8 92,6 127.6
23.1 Externos 36,8 37,6 50,4 59,1
232 Internos 68,7 27,2 42,3 68,5
2.4 Transferéncias 751,5 824,1 592,8 746,4
24.1 Subsidios 5482 5770 352,9 536,5
2.4.2 Doacdes 2,1 0,1 1,5 0,0
243 Prestacées sociais 154,4 181,0 1724 101,7
244 Outras 46,8 66,0 66,0 108,1
2.5 Aquisicio de activos nio financeiros (Inclui Investimentos) 1.1445 1.680,3 1.137,0 1.701,2
2.6 Outras aplicagdes financeiras 385,8 404,1 38,0 326,5
26.1 Concessio de empréstimos. 58,4 174 05 0,0
2.6.2 Outras aplicacdes 3274 386,7 375 326,5
2.7 Amortizagio da divida 1.037,0 1.210,5 1.025,7 1.556,8
2.7.1 Interna 871,4 1.031,6 774,3 1.254,1
27.11 Titulada 456,5 472,3 359.6 4679
2712 Outras 4149 559.3 4147 786,2
2.7.2 Externa 165,6 179,0 251,4 302,7
2.8 Reservas do Tesouro 404.8 0,0 524,7 0,0
11 SALDO (I - IT) (+: excesso de financiamento; —: gap de financiamento) 0,0 0,0 0,0 0,0

Fonte: MINFIN
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RESUMO DA DESPESA POR FUNCAO

Funcao Valor %
Total Geral: 7.258.384.559.944,00 100,00%
01 - Servicos Publicos Gerais 1.568.015.402.636,00 21,60 %
01.01.00 - ()rgios Legislativos 31.472.761.005,00 0,43%
01.02.00 - ()rgﬁos Executivos 837.163.177.016,00 11,53%
01.03.00 - Assuntos Financeiros E Fiscais 285.520.638.790,00 3,.93%
01.04.00 - Relagdes Exteriores 42.591.423.073,00 0,59%
01.05.00 - Controlo Interno 398.833.384,00 0,01%
01.06.00 - Servigos Publicos Gerais De Investig.E Desenvolvimento 665.823.778,00 0,01%
01.08.00 - Ajuda Econémica Externa 3.000.000.000,00 0,04%
01.09.00 - Investigagdo Basica 7.772.118.080,00 0,11%
01.19.00 - Servigos Gerais Da Administ.Piblica Ndo Especificados 359.430.627.510,00 4.95%
02 - Defesa 672.996.182.033,00 9,27 %
02.01.00 - Defesa Militar 664.558.077.840,00 9,16%
02.09.00 - Servigos De Defesa Nao Especificados 8.438.104.193,00 0,12%
03 - Seguranca E Ordem Piiblica 521.127.738.705,00 7,18%
03.01.00 - Servigos Policiais 6.307.676.440,00 0,09%
03.02.00 - Servigos De Bombeiros 4.584.900.504 00 0,06%
03.03.00 - Tribunais 30.021.762.261,00 0,41%
03.04.00 - Prisoes 5.106.136.053,00 0,07%
03.05.00 - Servigos De Protec¢ao Civil 6.555.281.613,00 0,09%
03.09.00 - Servigos De Seguranga E Ordem Publica Nao Especificados 468.551.981.834,00 6,46%
04 - Educacao 447.322.321.545,00 6,16%
04.01.00 - Ensino Pré-Escolar 294.258.911,00 0,00%
04.02.00 - Ensino Primério 211.357.249.170,00 2.91%
04.03.00 - Ensino Secunddrio 88.961.726.990,00 1,23%
04.04.00 - Ensino Pés-Secundério Nao Superior 351.296.830,00 0,00%
04.05.00 - Servigos Subsidiarios A Educagio 25.273.910.347,00 0,35%
04.06.00 - Ensino Técnico-Profissional 18.989.813.986,00 0,26%
04.07 - Ensino Superior 99.609.220.519,00 1,37 %
04.07.01 - Ensino Superior De Graduag@o 99.594.862.054 00 1.37%
04.07.02 - Ensino Superior De Pés-Graduagao 14.358.465,00 0,00%
04.09.00 - Educagdo De Adultos 109.753.000,00 0,00%
04.10.00 - Educagao Especial 773.233.142,00 0,01%
04.11.00 - Servigos De Educagao Nao Especificados 1.601.858.650,00 0,02%
05 - Satdde 315.915.383.680,00 4,35%
05.01.00 - Servigos Hospitalares Gerais 146.465.814.916 00 2,02%
05.02.00 - Servigos Hospitalares Especializados 19.170.344.883,00 0,26%
05.03.00 - Servigos De Centros Médicos E De Maternidade 60.533.498 487,00 0,83%
05.04.00 - Servigos De Satde Piblica 77.008.798.061,00 1,06%
05.05.00 - Produtos, Aparelhos E Equipamentos Médicos 7.117.025.865,00 0,10%
05.07.00 - Servigos De Satide Ambulatérios 5.619.901 468,00 0,08%
06 - Proteccdo Social 696.927.397.218,00 9,60 %
06.01.00 - Familia E Infancia 24.785.568.616,00 0,34%
06.02.00 - Velhice 116.928.808.876,00 1,61%



RESUMO DA DESPESA POR FUNCAO

Funcao Valor %o
06.03.00 - Habitagao 3.838.372.927,00 0,05%
06.04.00 - Sobrevivéncia 68.810.934.690,00 0,95%
06.05.00 - Desemprego 8.225.364.482,00 0,11%
06.06.00 - Doenga E Incapacidade 15.301.135.023,00 0,21%
06.09.00 - Servigos De Protecgdo Social Nao Especificados 459.037.212.604,00 6,32%

07 - Habitacao E Servicos Comunitarios 571.703.194.602,00 7,88 %
07.01.00 - Desenvolvimento Habitacional 58.859.151.687,00 0,81%
07.02.00 - Abastecimento De Agua 129.471.637.444 00 1,78%
07.04.00 - Desenvolvimento Comunitério 4.737.601.777,00 0,07%
07.05.00 - Saneamento Bésico 4.565.833.360,00 0,06%
07.06.00 - Infra-Estrutura Urbana 285.893.817.141,00 3,94%
07.09.00 - Habita¢ao E Servigos Comunitarios Nao Especificados 88.175.153.193,00 1,21%

08 - Recreacao, Cultura E Religiao 85.228.868.159,00 1,17%
08.01.00 - Servigos Culturais 21.817.083.728,00 0,30%
08.02.00 - Servigcos Recreativos E Desportivos 28.122.657.333,00 0,39%
08.03.00 - Servigos Religiosos E Outros Servicos A Comunidade 4.797.257.145,00 0,07%
08.04.00 - Servigos De Difusdo E Publicagao 29.610.251.490,00 0.41%
08.05.00 - Investigagdo E Desenv.Em Recreagdo, Cultura E Religido 5.000.000,00 0,00%
08.09.00 - Assunt.E Serv. De Rec.Cultura E Relig.Nao Especificados 876.618.463 00 0,01%

09 - Assuntos Econémicos 1.423.716.004.386,00 19,61%
09.01 - Agricultura, Sivicultura, Pesca E Caca 59.925.438.833,00 0,83%

09.01.01 - Agricultura 47.743.080.311,00 0,66%
09.01.02 - Sivicultura 25.000.000,00 0,00%
09.01.03 - Pesca E Caga 12.157.358.522,00 0,17%
09.02 - Transportes 274.985.502.006,00 3,79%
09.02.01 - Transporte Rodovidrio 194.239.266.148 00 2,68%
09.02.02 - Transporte Fluvial 19.036.075.472,00 0,26%
09.02.03 - Transporte Ferrovidrio 27.043.093.763,00 0,37%
09.02.04 - Transporte Aéreo 34.667.066.623,00 0,48%
09.03 - Combustiveis E Energia 297.903.592.140,00 4,10%
09.03.02 - Petrdleo E Gés Natural 961.878.859,00 0,01%
09.03.05 - Electricidade 291.573.957.516,00 4,02%
09.03.06 - Energia Nao Eléctrica 5.367.755.765,00 0,07%
09.04 - Industria Extractiva, Transformadora E Construgao 74.934.639.599,00 1,03%
09.04.01 - Indistria Extractiva E Rec.Minerais, Except.Combustiveis 20.270.306.616,00 0,28%
09.04.02 - Industria Transformadora 52.114.057.504,00 0,72%
09.04.03 - Construg¢ao 2.550.275.479,00 0,04%
09.05 - Assuntos Econémicos Gerais, Comerciais E Laborais 665.252.777.528,00 9,17 %
09.05.01 - Assuntos Econémicos E Comerciais Em Geral 538.628.033.981,00 7.42%
09.05.02 - Assuntos Laborais Em Geral 93.539.660.773,00 1,29%
09.05.03 - Turismo 33.085.082.774,00 0,46%
09.06 - Comunicacoes E Tecnologias Da Informacao 38.997.678.890,00 0,54%
09.06.01 - Comunicagdes 12.203.825.680,00 0,17%
09.06.02 - Tecnologias Da Informacao 26.793.853.210,00 0,37%



RESUMO DA DESPESA POR FUNCAO

Funcao

Valor

%

09.08 - Investigacio E Desenvilvimento(I&D)Em Assunt.Econémicos

09.08.01 - I1&D:Assuntos Econémicos, Comérciais E Lab.Em Geral
09.08.02 - 1&D:Agricultura, Sivicultura, Pesca E Caga

09.09.00 - Outras Actividades Econdémicas

10 - Proteccao Ambiental

10.01.00 - Gestao De Residuos

10.02.00 - Gestdio De Aguas Residuais

10.03.00 - Redugdo Da Poluigdo

10.04.00 - Protec¢ao Da Biodiversidade E Da Paisagem

10.05.00 - Investiga¢do E Desenvolvim.Em Protec¢do Do Ambiente

10.06.00 - Servigcos De Proteccao Ambiental Nao Especificados
18 - Operacoes De Divida Publica

18.01 -

Operagdes Da Divida Publica Interna

18.02 - Operagdes Da Divida Piblica Externa

981.202.632,00
966.948.840,00
14.253.792,00
10.735.172.758.,00
58.142.991.414,00
37.300.510.568,00
1.041.165.942,00
145.000.000,00
8.473.911.088.,00
2.351.866.977,00
8.830.536.839,00
897.289.075.566,00
535.548.481.825.,00
361.740.593.741,00

0,01%
001%
0,00%
0,15%
0,80%
0,51%
0,01%
0,00%
0,12%
0,03%
0,12%

12,36%
7,38%
4,98%

%HQJR
%HQJXHOD
%Lp

&XDQGR &XEDQJR
&XDQ]D 6X0

(VWUXWXUD &HQWUDO
([WHULRU

+XDPER

+XtOD

/XQGD 6XO
0DODQJH
OR[LFR

8tJH
=DLUH



3URJ OHOK 'D 4XDOLG ( 'DV &DS 7pF ( ,QIUDHVW 'DV ) $UPDGDV
BURJUDPD 'H 4XDOLGDGH $PELHQWDO

3URJUDPD 'H 5HIRUPD $GPLQLVWUDWLYD

3URJ 'H 5HDE ( &RQVW 'H ,QIUD (VWUXW 'H 7UDQVS 5RGRYLIULR
3URJUDPD 'H 'LYHUVLILFDomR 'D 3URGXomR 1DFLRQDO

3URJ 'H 3UHVW 'H &XLGDGRV 3ULPiULRV ( $VVLVW +RVSLWDODU
B3URJUDPD 'H '"HVHQY 'R (QVLQR 3ULPiIiULR ( 6HFXQGIULR
SURJUDPD 'H $SRLR 6RFLDO

3URJ 'H OHOKRULD 'R 6HUY 3~EOLFR 'H &RPXQLFDomR 6RFLDO
3URJUDPD 'H OD[LPL]DomR 'RV 6HUYLORV 'H -XVWLoD

3URJUDPD 'H 3URP )RPHQWR ( 'HVHQY 'D $FWLY (FRQYPLFD
3URJUDPD 'H '"HVHQYROYLPHQWR ( 3URPRomR 'R '"HVSRUWR
3URJUDPD 'H $SRLR $ 3URFHVVRV (OHLWRUDLV

3URJ 'H ([S 'D &DSDFLG 'H 3URG ( 7UDQV 'H (QHUJLD (OpFWULFD
3URJUDPD 'H &DSDFLWDomR ,QVWLWXFLRQDO

3URJ 'H 5HDE ( ([S 'RV 6LVW B8UEDQRV 'H EJXD ( 6DQHDPHQWR
3URJ 'H 3URP 'R (PS &DS ( 9DORUL] 'RV 5HF +XPDQRV 1DFLRQDLV
3URJUDPD 'H $0DUJ 'D 5HGH 'H (TXLS 6RFLDLV ( ,QIUDHVWUXWXUDYV
3URJ 1DF 'H &RQVW 'H ,QIUDHVW $GPLQLVWUDWLYDV ( $XWiUTXLFDV
3URJUDPD 'H 5HDE ( &RQW 'H ,QIUDHVW 'H 7THOHFRPXQLFDO}HV
3URJUDPD 'H ORGHUQL]DomR 'DV )LQDQoDV 3~EOLFDV

3URJUDPD 1DFLRQDO 'H 'HVPLQDJHP

3URJUDPD 'DV OLFUR 3HTXHQDV ( OpGLDV (PSUHVDV

3URJUDPD 'H OHOKRULD 'D 4XDOLGDGH 'RV 6HUYLORV 'H 6D~GH
3URJUDPD 'H &RPEDWH -V *UDQGHV (QGHPLDYV

3URJUDPD 'H OHOKRULD 'D 6D~GH ODWHUQR ,QIDQWLO

3URJUDPD 'H 5HIRUPD (GXFDWLYD

3URJUDPD 'H '"HVHQYROYLPHQWR 'R 6LVWHPD 'H (QVLQR (VSHFLDO
3URJUDPD 'H 3URPRomR 'R 3URJUDPD 'H +DELWDomR 6RFLDO
3URJUDPD 'H 5HIRUPD 'D *RYHUQDomR /RFDO

3URJUDPD EJXD 3DUD 7RGRYV

3URJ 'H OHOKRULD 'R 6LVWHPD 'H )RUP 7pFQLFR 3URILVVLRQDO
3URJUDPD 'H OHOKRULD 'D 4XDOLGDGH 'H 9LGD 'D -XYHQWXGH
3URJUDPD 'H 6HJXUDQoD $OLPHQWDU ( 1IXWULFLRQDO

3URJ 'H 5HDE ( &RQVW 'H ,QIUDHVW ODUtWLPR 3RUWXiULDV

3URJ 'H 5HDE ( &RQVWUXomR 'H ,QIUDHVWUXW )HUURYLiULDV
3URJ 'H OHOKRULD 'D 2SHU 'D ([S 'RV 5HFXUV 3HVTXHLURYV
3URJUDPD 'H *HRGHVLD ( &DUWRJUDILD

3URJUDPD 'H $SRLR $V 9tWLPDV 'D 9LROrQFLD

3URJ 'H $SRLR $V 4XHVW}HV 'R *pQHUR ( 3URP 'D OXOKHU
3URJUDPD 'H 3URPROmMR 'D 0OXOKHU 5XUDO

3URJUDPD 'H OHOKRULD 'D 4XDOLGDGH 'R (QVLQR 6XSHULRU
3URJUDPD 'H $OIDEHWL]DomR

3URJ (VWUDW 'H ,QWHUY 1D ORGHU 'RV 5HJ ( 'R 1RWDU 'H $QJROD
3URJUDPD 'H 8QLYHUVDOL]DomR 'R 5HJ &LYLO 'H 1DVFLPHQWR



3URJ 'H $WULEXLomR 'H %ROVDV 'H (VWXGR ,QWHUQDV ( ([WHUQDYV
3URJ 'H 5HFXS ( ORGHUQL] 'H ,QIUDHVW $HU ( 'R 7UDQVS $pUHR
3URJUDPD 'H ,PSODQWDoOomR 'R 6LVWHPD 1DFLRQDO 'H OXVHXV
3URJ 'H 5HIRUOR 'D &DS ,QVW 6LVW 'H (PS ( )RUP 3URILVVLRQDO
3URJUDPD 1RYD 5HGH &RPHUFLDO

3URJUDPD 'H ,QYHVWLJDomR ( '"HVHQYROYLPHQWR 7HFQROYJLFR
3URJUDPD 'H $SRLR ( )RPHQWR 'D 3URGXomR $QLPDO

3URJUDPD 3DUWLFLSDWLYR 'H *HVWDR $PELHQWDO

3URJUDPD 'H &RQVWUXomR ( 5HDE 'H 3HUtPHWURYV ,UULJDGRYV
3URJUDPD 'H 5HFXSHUDomR 'DV ,QIUDHVWUXWXUDV *HROyJLFDV
3URJ 'H 5HDE ( $PS 'DV 5HGHV 'H 'LVWULE 'H (QHUJ (OpFWULFD
3URJ 'H 5HDE ( 'RWDomR 'H ,QIUDHVWUXW 'R (QVLQR 6XSHULRU
3URJ 'H *HVWmR 6XVWHQWIiYHO 'RV 5HF 1DWXUDLV

3URJ 'H ,PSOHP 'R 6LVWHP 1DF 'H &LrQFLD 7HFQRO ( ,QRYDomR
3URJUDPD 'H 'LYX0J ( 3URPRomR 'R 3BRWHQFLDO 7XUtVWLFR
3URJUDPD 'H 2UGHQDPHQWR 'R 7THUULWYULR ( B8UEDQLVPR

3URJ 'H $SRLR =V ,QVW 'H $FROKLP 'H &ULDQoDV ( 3HV ,GRVDYV
3URJ 'H 9DORUL] 'D )DPtOLD ( $XP 'DV &RPSHW )DPLOLDUHV

3URJ 'H '"HVHQ 'D $FW &RP ( 'DV ,QIUDHVW &RPHUFLDLV %iVLFDV
3URJUDPD ,QWHJUDGR 'H '"HVHQ 5XUDO ( &RPEDWH $ 3REUH]D
3URJUDPD $QJROD ,QYHVWH

3URJUDPD 'H 5HFRQYHUVmMR 'D (FRQRPLD ,QIRUPDO

3URJ 'H OHOKRULD 'DV &DSDFLG /RJtVWLFDV 'DV )RUFDV $UPDGDV
3URJ 'H *DU 'D 6HJ 3XE ( 'D ,QWHJ ( &RQW 'DV )URQW 1DFLRQDLYV
3URJ 'H 4XDOLI 7pF ( 3URI 'RV 5HF +XP 'DV ) 'H 6HJXUDQoD
3URJUDPD 'H ([SDQVmMR 'R (QVLQR 3UH (VFRODU

3URJ 'H '"HV ( (VWUXW 'D )RUP 'H 3URI ( 'H (VS (P (GXFDomR

3URJ 'H )RPHQWR 'R (PSUHHQGHGRULVPR 1R (QVLQR 6HFXQGIiULR
3URJ 'H OHOKRU 'RV 5HF +XP ODW ( )LQ 'R 6XEV 'R (QV 6XSHULRU
3URJ 'H OHOKRU 'R 6LVW 'H )RUP 7pF ( 3URILV ( 'R (PSUHJR

3URJ &ULDomR 'H ,Ql 1HF ,PS 'R 6 1 'H & 7HF ( ,QRYDomR
3URJUDPD 'H ,QFHQWLYR $R (PSUHHQGHGRULVPR

3URJUDPD 'H 3UHVWDoOmR 'H &XLGDGRV 'H 6D~GH

3URJUDPD 'H *HVWmR ( $PSOLDomR 'D 5HGH 6DQLWiULD

3URJ 'H 'HV 'R 6HFW )DUPDFrXWLFR ( 'H *HVW 'H 'LVS OpGLFRYV
3URJ 'H *HVW ( '"HV 'R $SURYLV ( /RJtVWLFD 'R 6HF 'D 6D~GH
3URJ 'H 9DORUL] 'D )DPtOLD ( OHOKRU 'DV 6XDV &RQG 'H 9LGD
3URJUDPD 'H $SRLR $ $FWLYLGDGH (FRQYPLFD 'D OXOKHU 5XUDO
3URJUDPD 'H 5GHTXDOLILFDomR 'DV $OGHLDV 5XUDLV

3URJUDPD 'H (VWUXW (FRQYPLFD ( 3BURGXWLYD 'DV &RPXQLG 5XUDLV
3URJUDPD 'H '"HVHQYROYLPHQWR &RPXQLWIiULR

3URJ 'H OHOK 'DV &RQG 'H 9LGD 'RV ([ OLOLWDUHV ( 6 )DPtOLDV
3URJ 'H 5HLQW 6yFLR (FRQ 'RV $QW &RPEDWHQWHV ( 9 'H *XHUUD
3URJUDPD 'H 9DORUL]DomR ( 3URWHFomR 6RFLDO 'R ,GRVR

3URJ 'H 3URWHFomR ( 3URPRomR 'RV 'LUHLWRYV 'D &ULDQoD
3URJ 'H 3URP 'R $FHVVR $R (QV ( 8VR 'DV /tQJ 1DFLRQDLV
3URJUDPD 'H ,PSODQWDoOmMR 'R 6LVWHPD 1DF 'H $UTXLYRYV



3URJUDPD 'H ,PSODQWDomR 'R 6LVWHPD 'H &HQWURYV &XOWXUDLV
3URJUDPD 'H ,PSODQWDoOmMR 'R 6LVWHPD 'H %LEOLRWHFDYV

3URJ 'H ,PSODQW 'R 6LVW 1DF 'H 3URJUDP &XOWXUDLV OXQLFLSDLV
3URJ 'H 3URPROmMR 'D ,QYHVWLJDomR 1R 'RPtQLR 'D &XOWXUD

3URJ 'H 3URP 'R $UWHVDQ &RPR )RQW 'H 5HQG 3 $V &RPXQLGDGHYV
3URJUDPD 'H )RPHQWR 'D $FWLYLGDGH 3URGXWLYD $JUtFROD
3URJUDPD 'H '"HVHQYROYLPHQWR 'D $JULFXOWXUD )DPLOLDU
3URJUDPD 'H '"HVHQYROYLPHQWR 'D $JULFXOWXUD &RPHUFLDO
3URJUDPD 'H 6D~GH 3~EOLFD 9HWHULQIULD

3URJUDPD 'H '"HVHQYROYLPHQWR 'D )LOHLUD 'DV &DUQHV ( /HLWH
3URJUDPD 'H $SRLR = 3HVFD $UWHVDQDO

3URJ 'H OHOK 'R 3URF 'LVW ( &RPHU 'D 3HVFD ( 'R 6DO ,RGL]DGR
3URJUDPD 'H '"HVHQYROYLPHQWR 'D $TXLFXOWXUD

3URJUDPD 'H 6XVWHQWDELOLGDGH 'D 3URGXomR 3HWUROtIHUD
3URJUDPD 'H (ODERUDOomMR 'R 30DQR 1DFLRQDO 'H *HRORJLD
3URJUDPD 'H $SRLR $R 'HVHQY 'D ,QG~VWULD 7UDQVIRUPDGRUD
3URJ 'H )RPHQWR 'D $FWLY 3URGXWLYD 'D ,QGXVWU 7UDQVIRUPDGRUD
3URJUDPD 'H $SRLR $R 'HVHQ 'D $FWLYLGDGH 7XUtVWLFD
3URJUDPD 'H (GXFDomR ( &DSDFLWDomR 3 *HVWmR $PELHQWDO
3URJ 'H &RQVHUY 'D %LRGLYHUVLGDGH ( EUHDV 'H &RQVHUYDomR
3URJUDPD 'H 3URPROmMR 'H 3URGX0mR 6XVWHQWIiYHO

3URJUDPD 'H ,QYHVWLPHQWR (P ,QIUDHVWUXWXUDV ,QWHJUDGDYV
3URJUDPD 'H &RQVW 'H (TXLSDP 6RFLDLV ( (GLItFLRV 3~EOLFRV
3URJ OHOK 'R 1LY 7pFQLFR 'D OmR 'H 2EUD /LJ $ &RQVW &LYLO
3URJUDPD 'H *HVWmR ( $OLHQDomR 'H ,PyYHLV

3URJ 'H 5HIRUOR 'R 6LVWHPD 1DF 'H &RPXQLFDomR 6RFLDO
3URJUDPD 'H 3URPROmMR 'R $FHVVR $R 'LUHLWR ( $ -XVWLoD

3URJ 'H 5HI 4XDQ ( 4XDO ( )XQ 'R & +XP $R 6 'D $ 'D -XVWLoD

3URJ 'H (VWUXWXUDFDR 'R 3BRYRDPHQWR ( 2UGHQDP 'R 7HUULWYULR
3URJUDPD 'H 5HFHQVHDPHQWR *HUDO 'D 3RSXODomR ( +DELWDomR
3URJUDPD 30DQR (VWUDWPpPJLFR 'H 6LVWHPDV 'H ,QIRUPDomR
3URJUDPD 'H 3DUFHULDV 3XEOLFR 3ULYDGDV

3URJUDPD 'H 'LYHUVLILFDomR 'D (FRQRPLD 1DFLRQDO

3URJUDPD 'H '"HVORFDomR ,QGXVWULDO

3URJ 'H $SRLR $V * (PSUHVDV ( 6 ,QV (P &OXVWHUV (PSUHVDULDLYV
3URJUDPD 'H )RPHQWR 'R (PSUHHQGHGRULVPR

3URJUDPD 'H $SRLR $V ([SRUWDO}HV

3URJ 'H 5HIRUPD 'D $GPLQLVWUDOmMR ( 'R 6LVWHPD 7ULEXWIiULR
3URJUDPD 'H &RQVROLGDOomR 'R 6LVWHPD 1DF 'H 30DQHDPHQWR
3URJUDPD 'H ORGHUQL]DomR 'R 6LVWHPD (VWDWtVWLFRV 1DFLRQDO
3URJUDPD 'H *RYHUQDOmMR (OHFWUYQLFD

3URJ 'H *HVWmR ( 9DORUL] 'RV 5HF +XPDQRV 1D $GPLQ 3XEOLFD
3URJ 'H 5HIRUOR ( $ODUJ 'DV 5HODO}HV %LO ( OXOWLODWHUDLYV
"tYLGD 3XEOLFD



$VVHPEOHLD 1DFLRQDO

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLomR 'H %HQV 'H &DSLWDO )L[R
&RPSUD 'H $FWLYRV ,QWDQJtYHLV

f[UJMRV /HILVODWLYRV
fUJMRV ([HFXWLYRV

$Fo}HV 'H $VVLVWrQFLD ( 3DWURFtQLR -XGLFLIiULR
'HVHQYROYLPHQWR 'D $FWLYLGDGH /HJLVODWLYD




S3UHVLGrQFLD 'D SHS~EOLFD

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLomR 'H %HQV 'H &DSLWDO )L[R

fUJMRV ([HFXWLYRV

6HUYLORV 3ROLFLDLV

(QVLQR 6XSHULRU 'H *UDGXDomR

6HUYLoRV 'H &HQWURYV OpGLFRV ( 'H ODWHUQLGDGH
,QIUD (VWUXWXUD 8UEDQD

6HUYLORV &XOWXUDLV

7UDQVSRUWH 5RGRYLIULR

,QG~VWULD ([WUDFWLYD 7UDQVIRUPDGRUD ( &RQVWUXomR
,QG~VWULD 7UDQVIRUPDGRUD
2XWUDV $FWLYLGDGHV (FRQYPLFDV

3URJ 'H '"HVHQ 'D $FW &RP ( 'DV ,QIUDHVW &RPHUFLDLV %iVLFDV
3URJ 'H 5HDE ( &RQVW 'H ,QIUD (VWUXW 'H 7UDQVS 5RGRYLIULR
3URJUDPD 'H &DSDFLWDomR ,QVWLWXFLRQDO

3URJUDPD 'H OHOKRULD 'D 4XDOLGDGH 'RV 6HUYLoRV 'H 6D~GH

3URJUDPD 'H &RQVW 'H (TXLSDP 6RFLDLV ( (GLItFLRV 3~EOLFRV



$GPLQLVWUDOMR ( *HVWmR 'RV $VVXQWRV 'R (VWDGR
(VSYOLR 'R 'U $QWyQLR $JRVWLQKR 1HWR
ODQXWHQomR ( &RQVHUYDomR 'R OHPRULDO $JRVWLQKR 1HWR

&RQFO 9LD $FHVVR 3ROR &RPHUFLDO ( =+« 9LD 3LVWD 'D 5DGLDO $
&RQVW ,QIUD (VWUXW Z ( Z 4XDGUDQWH 'D 5HVHUYD ,QGXVW 9LDQD
&RQVWUXomR 'R (GLILFLR 'D 3ROtFLD 'D =HH 9LDQD

&RQFOXVmMR 'H (GLItFLRV 6HGH 'D 5HVHUYD ,QGXVWULDO 'H 9LDQD
&RQVW 'H 1IDYHV ORGXODUHV 'D 5SHVHUYD ,QGXVWULDO 'H 9LDQD
&RQVW 'H ,QFXEDGRUD 'H (PSUHVDV 'D 5HVHUYD ,QGXVW 'H 9LDQD
&RQFOXVmR 'D 9HGDomR 'D 5HVHUYD ,QGXVWULDO 'H 9LDQD
&RQFOXVmR 'D 1DYH 'H $SRLR $RV 6HUYLoORV 'H 0DQXWHQomR
&RQVWUXomR 'H (GLItFLRV ORGXODUHV 'H $SRLR (PSUHVDULDO
&RQVWUXomR 'R 3BRVWR OpGLFR 'D =HH 9LDQD

&ULDomR 'R *DELQHWH 'H $SRLR - $FWLYLGDGH (PSUHVDULDO
(ODERUDOmMR 'R 30DQR 'LUHFWRU 'D 5SHVHUYD ,QGXVWULDO 'H 9LDQD




7TULEXQDO &RQVWLWXFLRQDO

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLomR 'H %HQV 'H &DSLWDO )L[R
&RPSUD 'H $FWLYRV ,QWDQJtYHLV

TULEXQDLV

'HVHQYROYLPHQWR 'D $FWLYLGDGH -XGLFLDO
6HUYLoORV ,QWHJUDGRV 'H 2SHUDomR ( 0ODQXWHQ 'R 3DOiFLR 'D -XVWLoD




TULEXQDO 6XSUHPR

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLomR 'H %HQV 'H &DSLWDO )L[R

TULEXQDLV

'HVHQYROYLPHQWR 'D $FWLYLGDGH -XGLFLDO
ODQXWHQomR 'H 5HVLG 'H OHPE 'R *RY ( ODJLVWUDGRYV




TULEXQDO 'H &RQWDYV

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLomR 'H %HQV 'H &DSLWDO )L[R

fUJMRV ([HFXWLYRV

TULEXQDLV

3URJUDPD 'H &DSDFLWDomR ,QVWLWXFLRQDO
3URJUDPD 'H &RQVW 'H (TXLSDP 6RFLDLV ( (GLItFLRV 3~EOLFRV

&RQWUROR ([WHUQR 'DV )LQDQoDV 3~EOLFDV
'HVHQYROYLPHQWR 'R 6LVWHPD ,QWHJUDGR 'H *HVWmR 'R 7TULEXQDO 'H &RQWD"

&RQVWUXomR 'R (GLILFLR 6HFomR 5HJLRQDO 'R 7TULEXQDO 'H &RQWDYV
%HQJXHOD

&RQVWUXomR 'R (GLILFLR 6HFomR 5HJLRQDO 7ULEXQDO 'H &RQWDV 'H

&RQVWUXomR 'R (GLILFLR 'D 6HFomR 5HJLRQDO 'R TULEXQDO 'H &RQWDYV
+XDPER

&RQVWUXomR 'R (GLILFLR 6HGH 'R 7TULEXQDO 'H &RQWDV (P /XDQGD



&RQVWUXomR 'R (GLILFLR 6HFomR 5HJLRQDO 'R 7ULEXQDO 'H &RQWDV 'D
+XLOD

&RQVWUXomR 'R (GLILFLR 6HFomR 5HJLRQDO 'R 7ULEXQDO 'H &RQWDV
0DODQJH

&RQVWUXomR 'R (GLILFLR 6HFomR 5HJLRQDO 7ULEXQDO 'H &RQWDV 'D
IXQGD 6XO0




6XSUHPR 7ULEXQDO OLOLWDU

&RQWULEXLo}HV 'R (PSUHJDGRU 3DUD $ 6HIJXUDQoD 6RFLDO

$TXLVLOmMR 'H %HQV 'H &DSLWDO )L[R

TULEXQDLV

3URJ 'H OHOKRULD 'R 6LVWHPD 'H )RUP 7pFQLFR 3URILVVLRQDO
3URJ '"H 5HI 4XDQ ( 4XDO ( )XQ 'R & +XP $R 6 'D $ 'D -XVWLoD

3URJ 1DF 'H &RQVW 'H ,QIUDHVW $GPLQLVWUDWLYDV ( $XWiUTXLFDV
3URJUDPD 'H OD[LPL]DomR 'RV 6HUYLORV 'H -XVWLoD

$FO}HV 'H )RUPDomR
'"HVHQYROYLPHQWR 'D $FWLYLGDGH -XGLFLDO
ODQXWHQomR 'H 5HVLG 'H OHPE 'R *RY ( ODJLVWUDGRYV

(VWXGR &RQVW 5HVLGrQFLD 'RV 0DJLVWUDGRV 'R 6WP /XDQGD

&RQVWUXomR (GLILFLR 6HGH [UJmRV -XVWLoD OLOLWDU /XDQGD

(VWXGR 3DUD &RQVWUXomR 'R 7TULEXQDO OLOLWDU 'D 5HIJLmR 1RUWH &D[LWR
(VWXGR 3DUD &RQVWUXomR 'R 7TULEXQDO OLOLWDU 5HJLmMR /HVWH OR[LFR
(VWXGR 3DUD &RQVWUXomR 'R 7TULEXQDO OLOLWDU 5HJLmR 6X0 &XQHQH
(VWXGR 3DUD 5HDELOLWDomR 'R (GLILFLR 'R 7TULEXQDO OLOLWDU &HQWUR %Lt



(VWXGR 5HDE 'R (GLILFLR 6HGH 'D -XVWLoD OLOLWDU +XDPER

(VWXGR 3DUD &RQVWUXomR 'R TULEXQDO OLOLWDU 6XO [/XEDQJR
(VWXGR 3DUD &RQVWUXomR 'R 7TULEXQDO OLOLWDU 5HJLmMR 6XO 1DPLEH
2XWURV 3URMHFWRYV

2XWURV 3URMHFWRYV

(VWXGR &RQVW 'R 7TULEXQDO OLOLWDU 5HJLmMR /XDQGD *UDIDQLO

(VWXGR 5HDE (GLILFLR 'RV [UJmRV 'H -XVWL0oD OLOLWDU 'XQGR




*DELQHWH 'R 9LFH 3UHVLGHQWH 'D 5HS~EOLFD

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLomR 'H %HQV 'H &DSLWDO )L[R
&RPSUD 'H $FWLYRV ,QWDQJtYHLV

f[UJmMRV ([HFXWLYRYV

$GPLQLVWUDOmMR ( *HVWmR 'RV $VVXQWRV *RYHUQDPHQWDLYV
(QFDUJRV & $ &RPLVVMR 1DF (VWXGR 5HYLWDO (GXF )tVLFD ( 'HVSRUWR (VFR:




&RQVHOKR 6XSHULRU 'D ODJLVWUDWXUD -XGLFLDO

$TXLVLOomR '"H %HQV 'H &DSLWDO )L[R

TULEXQDLV

'HVHQYROYLPHQWR 'D $FWLYLGDGH -XGLFLDO




&RQVHOKR 6XSHULRU ‘D ODJLVWUDWXUD 'R OLQLVWpULR 3~EOLFR

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLomR 'H %HQV 'H &DSLWDO )L[R

fUJMRV ([HFXWLYRV

$TXLVLomR 'H 9LDWXUD 3DUD O0DJLVWUDGRV 'R OLQLVWpULR 3~EOLFR
'"HIHVD 'D /HJDOLGDGH ( 'RV ,QWHUHVVHV 'R (VWDGR (P -Xt]R




OLQLVWpULR 'D '"HIHVD 1DFLRQDO

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLOomR 'H %HQV 'H &DSLWDO )L[R

7UDQVIHUrQFLDV 'H &DSLWDO 3DUD 2 ([WHULRU

5HODO}HV ([WHULRUHYV
6HUYLORV *HUDLV 'D $GPLQLVW 3~EOLFD 1mR (VSHFLILEDGRYV

‘HIHVD OLOLWDU
6HUYLORV 'H "HIHVD 1mR (VSHFLILFDGRYV

3ULVIHV

6HUYLORV 'H 6HJXUDQoD ( 2UGHP 3~EOLFD 1mR (VSHFLILFDGRYV
(QVLQR 6XSHULRU 'H *UDGXDomR

6HUYLORV 'H (GXFDomR 1mR (VSHFLILFDGRYV

6HUYLORV +RVSLWDODUHV *HUDLV

6HUYLORV +RVSLWDODUHV (VSHFLDOL]DGRYV

6HUYLORV 'H 6D~GH $PEXODWYyULRV

9HOKLFH

'HVHQYROYLPHQWR +DELWDFLRQDO




3URJ 'H *DU 'D 6HJ 3XE ( 'D ,QWHJ ( &RQW 'DV JURQW 1DFLRQDLV
3URJ 'H OHOKRULD 'DV &DSDFLG /RJtVWLFDV 'DV )RUFDV $UPDGDV
3URJ OHOK 'D 4XDOLG ( 'DV &DS 7pF ( ,QIUDHVW 'DV ) $UPDGDV
3URJUDPD 'H 3UHVWDomR 'H &XLGDGRV 'H 6D~GH

3URJUDPD 'H 3URPRomR 'R 3URJUDPD 'H +DELWDomR 6RFLDO
3URJUDPD 'H &RQVW 'H (TXLSDP 6RFLDLV ( (GLItFLRV 3~EOLFRV

$GPLQLVWUDOMR ( *HVWmR 'RV 6HUYLORV 'H '"HIHVD 1DFLRQDO
$SHWUHFKDPHQWR 'D %LEOLRWHFD
$SHWUHFKDPHQWR 'DV 1RYDV ,QVWDODO}HV &HQWUDLYV
$SHWUHFKDPHQWR 'H 6DODV 'H $X0ODV
$TXLVLomR 'H (TXLSDPHQWRYV 'H &DSWDomR 'H EJXD
$VVLVWIQFLD 7pFQLFD

(QFDUJRV & $ 'HOLP '"HPDUF 'RV (VSDORV 0DUtW 'H $QJROD
(YDFXDo}HV OpGLFDV

(IHUFtFLR OLOLWDU &RQMXQWR

JRUPDomR ( 6XSHUDomR 7pFQLFD 3URILVVLRQDO
JRUQHFLPHQWR ( 0ODQXWHQomR 'H OHLRV 7HFQLFRV 'H $SRLR
,QIRUPDWL]DomR 'H 6HUYLORV ( &ULDomR 'H 5HGHV
IDERUDWYULR 'H /tQJXDV 'D (VJ ,VWP
ODQXWHQomR 'DV ,QIUDHVWUXWXUDV 2SHUDWLYDV
0XGDQoD 'H ,QVWDODO}HV

3DFRWH /RIJLVWLFR $OLPHQWDoOmR

3DFRWH /RIJLVWLFR (TXLSDPHQWRY OHLRV OpGLFRV

3DFRWH /RIJLVWLFR OHLRV 'H $TXDUWHODPHQWR ( (TXLSDPHQWR 'H &R]LQKD

3DFRWH /RIJLVWLFR 9HVWXIiULR ( &DO0DGRYV
3DFRWH /RJLVWLFRV OpGLFDPHQWRYV
3DJDP &RQWUDWRYV 'H &RRS (VWUDQJHLUD 'R 6HF 6D~GH

SBRWHQFLDomR ( $SHWUHFKDPHQWR 7pFQLFR OLOLWDU 'HVSHVDV 'H &DSLWDO

BUHVWDomR 'H 6HUYLoRV 'H (GXFDomR
3URJUDPD 'H &RHomR OLOLWDU
SDVWUHLR OpGLFR 'RV OLOLWDUHYV

&RQVW 'R ,QVWLWXWR 6XSHULRU 'D ODULQKD 'H *XHUUD %HQJR

&RQVW $SHWUHFKDPHQWR 'D $FDGHPLD 'D ODULQKD 'H *XHUUD
2XWURV 3URMHFWRYV

%HQJR

(VWXGR 3DUD &RQVW 'R +RVSLWDO OLOLWDU 3ULQFLSDO 'H /XDQGD

5HDELOLWDomR $SHWUHFKDPHQWR (VFROD $GPLQLVWUDoOmR OLOLWDU

%HQJ



2XWURV 3URMHFWRYV

2XWURV 3URMHFWRYV
2XWURV 3URMHFWRYV
2XWURV 3URMHFWRYV

&RQVW $SHWUHFKDPHQWR 'D $FDGHPLD 'D )RUoD $pUHD %HQJXHOD
2XWURV 3URMHFWRYV

'HOLPLWDomR ( '"HPDUFDomR 'RV (VSDoRV ODUtWLPRV 'H $QJROD
2XWURV 3URMHFWRYV

(VWXGR 3DUD $ &RQVWUXomR 'R 6DQDWyYULR 'R +XDPER

&RQVW ( $SHWUHFKDPHQWR 'D 3BHQLWHQFLDULD 'R +XDPER

&RQVW ( $SHWUHFKDPHQWR 'R ,QVWLWXWR 6XSHULRU 'R ([pUFLWR +XDPER
2XWURV 3URMHFWRYV

2XWURV 3URMHFWRYV
&RQVWUXomR 'D &0tQLFD 'D ODULQKD 'H *XHUUD 'H $QJROD /XDQGD

&RQVWUXomR &RQGRPtQLR 2ILFLDLV /XDQGD 6X0O + )DVH  EUHD /D]HU
&RQVW ( $SHWUHFKDPHQWR 'H &DQLO 'D 3ROLFLD OLOLWDU /XDQGD
(VWXGR 'R ,QVWLWXWR 'H 'HIHVD 1DFLRQDO ( 6HUYLORV 'R OLQGHQ

&RQVW $SHWUHFKDPHQWR 5HVLGHQFLD )XQomR 6HUYLoRV /XDQGD

&RQVWUXomR ( $SHWUHFKDPHQWR 'R 1RYR (GLILFLR +RVSLWDO OLOLWDU
/IXDQGD OLQGHQ
2XWURV 3URMHFWRYV

2XWURV 3URMHFWRYV

&RQVW $SHWUHFKDPHQWR 3ROLJQR 3UHSDUDomR 'HIHVD OR[LFR
2XWURV 3URMHFWRYV

2XWURV 3URMHFWRYV
2XWURV 3URMHFWRYV

2XWURV 3URMHFWRYV



2XWURV 3URMHFWRYV

SHDELOLWDomR $PSOLDomR (VFROD )RUPDomR )RUoDV (VSHFLDLV /XDQGD
2XWURV 3URMHFWRYV

2XWURV 3URMHFWRYV

2XWURV 3URMHFWRYV

(VWXGR 3DUD $ &RQVWUXomR 'D &DGHLD /LJtVWLFD OpGLFD OLOLWDU
2XWURV 3URMHFWRYV

JLVFDOL]DomR &RQVW 'DV 5HVLGrQFLDV 'RV 3URIHVVRUHV 'R ,VWP
&RQVWUXomR 'DV 5HVLGrQFLDV 'RV 3URIHVVRUHV 'R VWP

(VWXGR 'R /DERUDWYULR OLOLWDU ( 3URGXomR )DUPDFpXWLFRV /XDQGD
&RQVW ( $SHWUHFKDPHQWR 'D 8QLGDGH 3HQLWHQFLIULR 'R 7RPER
&RQVW (GLItFLR 6HUYLoORV ( (QVLQR (VFROD 6XSHULRU *XHUUD /XDQGD
2XWURV 3URMHFWRYV

(VWXGR 'D 6HUYLGmMR OLOLWDU 'H .LQNDNDOD %HQJR

2XWURV 3URMHFWRYV

2XWURV 3URMHFWRYV

2XWURV 3URMHFWRYV

2XWURV 3URMHFWRYV

(VWDGR O0DLRU 'R ([pUFLWR







OLQLVWpPULR 'R ,QWHULRU

&RQWULEXLo}HV 'R (PSUHJDGRU 3DUD $ 6HIJXUDQoD 6RFLDO
2XWUDV &RQWULEXLo}HV 'R (PSUHJDGRU

$TXLVLOomR 'H %HQV 'H &DSLWDO )L[R

7UDQVIHUrQFLDV 'H &DSLWDO 3DUD 2 ([WHULRU

6HUYLORV *HUDLV 'D $GPLQLVW 3~EOLFD 1mR (VSHFLILFDGRV
6HUYLORV 'H 'HIHVD 1mR (VSHFLILFDGRYV

6HUYLORV 3ROLFLDLV

6HUYLORV 'H %RPEHLURV

3ULV}HV

6HUYLORV 'H 3URWHFomR &LYLO

6HUYLORV 'H 6HIJXUDQoD ( 2UGHP 3~EOLFD 1mR (VSHFLILFDGRYV
(QVLQR 7pFQLFR 3URILVVLRQDO

6HUYLORV 'H &HQWURV OpGLFRV ( 'H ODWHUQLGDGH

)DPtOLD ( ,QIkQFLD
6HUYLORV 'H 3URWHFomR 6RFLDO 1mR (VSHFLILFDGRYV

'"HVHQYROYLPHQWR +DELWDFLRQDO
+DELWDomR ( 6HUYLORV &RPXQLWIiULRV 1mR (VSHFLILFDGRYV

,QG~VWULD ([WUDFWLYD 7UDQVIRUPDGRUD ( &RQVWUXomR
,QG~VWULD 7UDQVIRUPDGRUD




3URJ 'H *DU 'D 6HJ 3XE ( 'D ,QWHJ ( &RQW 'DV JURQW I1DFLRQDLV
3URJ 'H 5HFXS ( ORGHUQL] 'H ,QIUDHVW $HU ( 'R 7UDQVS $pUHR
3URJUDPD 'H &DSDFLWDomR ,QVWLWXFLRQDO

3URJUDPD 'H '"HVHQ 'R 6LVWHPD 'H ,QIRUP ( *HVWmR 6DQLWi{ULD
3URJUDPD 'H *HVWmR ( $PSOLDomR 'D 5HGH 6DQLWiULD
3URJUDPD 'H &RQVW 'H (TXLSDP 6RFLDLV ( (GLItFLRV 3~EOLFRV

$EDVWHFLPHQWR /RJtVWLFR %HQV 'LYHUVRV

$EDVWHFLPHQWR /RJtVWLFR 3DFRWH $OLPHQWDU

$FWLYLDGHV 3HUPDQHQWHYV (QFDUJRV &RP 3HVVRDO

$FWLYLGDGH 3HUPDQHQWHV $TXLVLomR 'H %HQV ( 6HUYLORV 'H )XQFLRQDPHQ
$GPLQLVWUDOmR ( *HVWmR 'RV 6HUY 'H 0LJUDomR ( &RQWUROR JURQWHLULOR

$GPLQLVWUDOmMR ( *HVWmR 'RV 6HUYLORV 'D $GPLQLVWUDoOomR 3~EOLFD
$GPLQLVWUDOmMR ( *HVWmR 'RV 6HUYLoORV 'H 3URWHFomR &LYLO
$GPLQLVWUDOmMR ( *HVWmR 'RV 6HUYLORV 'H 3URWHFomR &RQWUD ,QFrQGLRYV
$GPLQLVWUDOmMR ( *HVWmR 'RV 6HUYLORV 'H 6HJXUDQoD ( 2UGHP 3~EOLFD
$GPLQLVWUDOMR ( *HVWmR 'RV 6HUYLORV 3ULVLRQDLV

$SRLR (P 6LWXDo}HV 'H &DODPLGDGHV 1DWXUDLV

&RQWUROR ( ,GHQWLILFDomR 'H 9LDWXUDV ,GY

&ULDomR ( ,QVWDODomR 'R 6LVW 'D &DL[D 'H 3URW 6RFLDO OLQLQW
,QVWDODomR 'R 6LVWHPD 'D 'QYW &HQWUDO )DVH ,

ODQXWHQomR 'RV OHLRV $pUHRYV

3DFRWH /RJItVWLFR $TXLVLomR 'H 9HVWXiULR ( &DO0oDGR
SRWHQFLDomR 7THFQLFR 3ROLFLDO

3URJUDPD 'H '"HVDUPDPHQWR 'D 3BRSXODomR &LYLO
SHSDWULDPHQWR 'RV ,PLJUDQWHY ,O0HIDLV

2XWURV 3URMHFWRYV

&RQVWUXomR ( $SHWUHFKDPHQWR 'R 3BRVWR J)URQWHLULOR 'R $PEUL] %HQJR

&RQVWUXomR 'D (VFROD 1DFLRQDO 'H %RPEHLURV 'D %DtD )DUWD =« )DVH

2XWURV 3URMHFWRYV

&RQVWUXomR ( $SHWUHFKDPHQWR 'D 'LUHFomR 3URYLQFLDO 'R 6PH
%HQJXHOD

2XWURV 3URMHFWRYV



&RQVWUXomR ( $SHWUHFKDPHQWR 'D &DGHLD OXQLFLSDO 'R %XFR =DX

&RQVWUXomR $SHWUHFKDPHQWR 'R &HQWUR OpGLFR 'H &DELQGD
&RQVWUXomR ( $SHWUHFKDPHQWR 'R %RPEHLUR OXQLFLSDO 'H &DELQGD
&RQVWUXomR ( $SHWUHFKDPHQWR 'D %DVH 'H +HOLFYSWHURV 'H &DELQGD

&RQVWUXomR ( $SHWUHFKDPHQWR 3RVWR JURQWHLULOR 'R 7HPER $ORQJR
0DODQMH

2XWURV 3URMHFWRYV

&RQVWUXomR ( $SHWUHFKDPHQWR 'R 3RVWR )URQWHULOR .DQVDUL 'D /XQGD

2XWURV 3URMHFWRYV

&RQVWUXomR 'D 'LUHFomR 3URYLQFLDO ,QYHVWLJDomR &ULPLQDO 'R &XDQ]D

&RQVWUXomR ( $SHWUHFKDPHQWR 'D 'LUHFomR 3URYLQFLDO 'R 6PH 'R %Lp
&RQVWUXomR ( $SHWUHFKDPHQWR 'R &HQWUR OpGLFR 'R %Lp
2XWURV 3URMHFWRYV

2XWURV 3URMHFWRYV

&RQVWUXomR ( $SHWUHFKDPHQWR 'R '"HVWDFDPHQWR 1D 3URYtQFLD 'R
%HQJIR
&RQVWUXomR ( $SHWUHFKDPHQWR 'D 'LUHFomR 3URYLQFLDO 'R 6PH %HQJR

,QVWDODomR 'R 6LVWHPD 'H &RPXQLFDo}HV 7THWUD 9ODWDFRP O0OLQLQW

&RQVWUXomR 'H 8QLGDGHV ,QGXVWULDLV 1DV &DGHLDV OLQLQW

&RQVWUXomR ( $SHWUHFKDPHQWR 'R &RPDQGR 3 +XDPER OLQLQW

&RQVWUXomR ( $SHWUHFKDPHQWR 'H '"HVWDFDPHQWR 1D 3URYtQFLD 'R
+XDPER
&RQVW 'R &HQWUR 'H 6RFLDOL]DomR 'H OHQRUHV 1R +XDPER

2XWURV 3URMHFWRYV

2XWURV 3URMHFWRYV

2XWURV 3URMHFWRYV

&RQVWUXomR 'R &RQGRPtQLR *ROI /GD



&RQVW ( $SHW 'R &HQWUR 'H 6RFLDOL]DomR 'H OHQRUHV 'H /XDQGD
&RQVWUXomR ( $SHWUHFKDPHQWR 'H 8P 3UHVLGLR 'H $OWD 6HJXUDQoD
2XWURV 3URMHFWRYV

5HDELOLWDomR ( $SHWUHFKDPHQWR 'D '"HOHJDomR 3URYLQFLDO 'R
OLQLQW +XtOD
2XWURV 3URMHFWRV

&RQVWUXomR ( $SHWUHFKDPHQWR 'R %RPEHLUR O0XQLFLSDO 'R /XFDSD
&RQVWUXomR 'D 'LUHFomR 3URYLQFLDO 'H ,QYHVWLJDomR &ULPLQDO /XQGD

&RQVWUXomR 'R &HQWUR 'H '"HWHQomR 'H (PLJUDQWHYV ,0HJDLV /XQGD

2XWURV 3URMHFWRYV

&RQVWUXomR ( $SHWUHFKDPHQWR 'D &DGHLD 3URYLQFLDO 'R OR[LFR
&RQVWUXomR ( $SHWUHFKDPHQWR 'R &RPDQGR 'H %RPEHLUR 'R OR[LFR

&RQVWUXomR 'D 'LUHFomR 3URYLQFLDO 'H ,QYHVWLJDomR &ULPLQDO 1R
OR[LFR
&RQVWUXomR ( $SHWUHFKDPHQWR 'R &HQWUR OpGLFR 'R OR[LFR

&RQVWUXomR ( $SHWUHFKDPHQWR 'H '"HVWDFDPHQWR 1D 3URYtQFLD 'H
0ODODQMH
&RQVW 'R &HQWUR 'H 6RFLDOL]DomR 'H OHQRUHV (P ODODQMH

2XWURV 3URMHFWRYV

&RQVWUXomR ( $SHWUHFKDPHQWR 'R &RPDQGR 'H %RPEHLURV 1R =DLUH
2XWURV 3URMHFWRYV

2XWURV 3URMHFWRYV

&RQVWUXomR ( $SHWUHFKDPHQWR 3RVWR JURQWHLULOR 'R &KLOXDQJH
OXFRQGD / 6XO

&RQVWUXomR ( $SHWUHFKDPHQWR 'H &RPDQGRV 'H %RPEHLURV 'R

2XWURV 3URMHFWRYV

&RQVWUXomR ( $SHWUHFKDPHQWR 'D &DGHLD OXQLFLSDO 'H 2QGMLYD
2XWURV 3URMHFWRYV

&RQVWUXomR ( $SHW 'D 'LUHFomR 3URYLQFLDO 6PH &XDQ]D 6XO

&RQVWUXomR 'H $SHWUHFKDPHQWR 'R %RPEHLUR OXQLFLSDO 'D 4XLVVDPD
2XWURV 3URMHFWRYV

&RQVWUXomR ( $SHWUHFKDPHQWR 'R &HQWUR OpGLFR 'D /XQGD 6XO



&RQVWUXomR 'LUHFomR 3URYLQFLDO 'H ,QYHVWLJDomR &ULPLQDO /XQGD 6XO
&RQVWUXomR ( $SHWUHFKDPHQWR 'D &DGHLD 0XDQJXHML / 6XO
2XWURV 3URMHFWRYV

2XWURV 3URMHFWRYV

&RQVWUXomR 'D 'LUHFomR 3URYLQFLDO 'H ,QYHVWLJDomR &ULPLQDO &XDQ]D
6X0
2XWURV 3URMHFWRYV

&RQVWUXomR ( $SHWUHFKDPHQWR 'RV %RPEHLURV O0XQLFLSDLV 'R 7{PEZD

&RQVW $SHW 'LUHFomR 'H ,QYHVWLJDomR &ULPLQDO 'R 8tJH
2XWURV 3URMHFWRYV

OHLRV 'H &RPEDWH $ 6LQLVWUDOLGDGH 5RGRYLIiULD 0LQLQW
&RQVWUXomR ( ,QVWDODOmMR 'H &HQWURY 'H 3URGXomR 1DV &DGHLDYV
JRUQHFLPHQWR 'H 9LDWXUDV 'H &RPEDWH $ ,QFrQGLRV OLQLQW
JRUQHFLPHQWR 'H 9LDWXUDV 'H &RPEDWH $ ,QFrQGLRV )DVH ,Y 0LQLQW
2XWURV 3URMHFWRYV

&RQVWUXomR $SHWUHFKDPHQWR 'D 'LYLVMR 'H 9LDQD
&RQVWUXomR ( $SHWUHFKDPHQWR 'D 2ILFLQD *HUDO 'R OLQLQW (P /XDQGD
2XWURV 3URMHFWRYV

2XWURV 3URMHFWRYV

&RQVW $SHW 'LUHFomR ,QYHVWLJDomR &ULPLQDO %HQJR

&RQVWUXomR ( $SHWUHFKDPHQWR 'D &DGHLD OXQLFLSDO 'R :DFR .XQJR







'HOHJDomR 3URYLQFLDO 'R ,QWHULRU 'R OR[LFR







OLQLVWpPULR 'DV 5HODO}HV ([WHULRUHYV

7D[DV &XVWDV ( (PROXPHQWRYV

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO
2XWUDV &RQWULEXLoO}HV 'R (PSUHJDGRU

$TXLVLOomR '"H %HQV 'H &DSLWDO )L[R

fUJMRV ([HEXWLYRV
5HODO}HV ([WHULRUHV

6HUYLORV 'H "HIHVD 1mR (VSHFLILFDGRYV

(QVLQR 6XSHULRU 'H *UDGXDomR
6HUYLORV &XOWXUDLV
6HUYLORV 'H 'LIXVmR ( 3XEOLFDomR
$JULFXOWXUD

3HVFD ( &DoD

$VVXQWRV (FRQYPLFRV ( &RPHUFLDLV (P *HUDO



3URJUDPD 'H 3URPRomR 'D ,PDJHP 'H $QJROD 1R ([WHULRU
3URJUDPD 'H &RQVW 'H (TXLSDP 6RFLDLV ( (GLItFLRV 3~EOLFRYV

$FWLYLDGHV 3HUPDQHQWHVY (QFDUJRV &RP 3HVVRDO

$FWLYLGDGH 3HUPDQHQWHV $TXLVLomR 'H %HQV ( 6HUYLORV 'H )XQFLRQDPHQ
$GPLQ ( *HVWMmR 'D 3ROtWLFD &RPHUFLDO ( '"HVHQYROYLPHQWR 'R &RPpUFLR
$GPLQLVWUDOmMR ( *HVWmR 'D 3ROtWLFD ( 'R '"HVHQYROYLPHQWR ,QGXVWULDO
$GPLQLVWUDOmMR ( *HVWmR 'RV $VVXQWRYV *RYHUQDPHQWDLYV
'"HVHQYROYLPHQWR 'D $FWLYLGDGH 'LSORPiIWLFD 1DFLRQDO

(QFDUJ & &RPLVVMR 1DF 3 $ 0ODW 3URJ 'D 2 1 8 6 $UPDV /LJ 3HT 3RUWH
(QFDUJRV & 2 6HFUHW 6XE &RP OLQLVW 1DF 3 &RRS 3ROtW 'HI 6HJ 6DGF
(QFDUJRV &RP $ (VFROD &RQVXODU

)XQFLRQDPHQWR 'D $GSD

)XQFLRQDPHQWR 'R 6HFUHWDULDGR ([HFXWLYR 'R *ROIR 'D *XLQp
ODQXWHQomR 'DV ,QIUDHVWUXWXUDV 2SHUDWLYDYV

2EUDV 'H &RQVWUXomR ( 5HDE 'H ,QVWDODO}HV

3URJUDPD 'H $SRLR $R '"HVHQYROYLPHQWR 'R 6HFWRU

3URPROmR 'H $F0}HV 'H ,QWHUFKPELR ( &RRSHUDomR ,QWHUQDFLRQDO
3URPRomR ( J)RPHQWR 'H $FWLYLGDGHV $UWtVWLFDV ( &XOWXUDLV
5HDOL]DomR 'H :RUNVKRSV ( &RQIHUrQFLDYV

5HJXODomR 'D $FWLYLGDGH &RPHUFLDO

5HXQL}HV 'DV &RPLVV}HV %LODWHUDLV ( OLVV}HV 7pFQLFDV

6HUYLORV 1R ([WHULRU

6XSHUDomR ( (VSHFLDOL]DomR 'H 4XDGURV

5HDELOLWDomR 'R (GLItFLR 'R OLUH]

OLQLVWpULR 'DV 5HODO}HV ([WHULRUHV






OLQLVWpPULR 'D (FRQRPLD

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLomR 'H %HQV 'H &DSLWDO )L[R

fUJMRV ([HFXWLYRV

$VVXQWRYV (FRQYPLFRV ( &RPHUFLDLV (P *HUDO

3URJ 'H $SRLR $V * (PSUHVDV (6 ,QV (P &O0XVWHUV (PSUHVDULDLYV
3URJ 'H )RPHQWR 'D $FWLY 3URGXWLYD 'D ,QGXVWU 7UDQVIRUPDGRUD
BURJUDPD $QJROD ,QYHVWH

3URJUDPD 'DV OLFUR 3HTXHQDV ( OpGLDV (PSUHVDV

B3URJUDPD 'H &RQVWUXomR ( 5HDE 'H 3HUtPHWURV ,UULJDGRYV
3URJUDPD 'H '"HVORFDomR ,QGXVWULDO

3URJUDPD 'H 'LYHUVLILFDomR 'D 3URGXomR 1DFLRQDO

3URJUDPD 'H )RPHQWR 'D $FWLYLGDGH 3URGXWLYD $JUtFROD
3URJUDPD 'H 5HFRQYHUVmMR 'D (FRQRPLD ,QIRUPDO

$FO}HV '"H JRUWDO ( ORGHUQL]DomR 'DV 3HTXHQDV ( OHG (PSUHVDYV

$GPLQ ( )LVFDOL]DomR 'D $FWLYLGDGH 'R 6HFWRU (PSUHVDULDO 3~EOLFR
$GPLQLVWUDOmMR ( *HVWDR 'D 3ROtWLFD ( 'R '"HVHQYROYLPHQWR ,QGXVWULDO
$GPLQLVWUDOMR ( *HVWmR 'D 3ROtWLFD (FRQYPLFD

$GPLQLVWUDOMR ( *HVWmR 'RV 6HUYLORV 'H ,QIRUPDO}HV

$SRLR $R (PSUHHQGHGRULVPR

(QFDUJRV 'H )XQFLRQDPHQWR



JLQDQFLDP 'R )RP 3HFXiULD ( $JULFXOWXUD

30DQR 'LUHFWRU 'D 5HVHUYD $JUtFROD 'D %DUUD 'R 'DQGH

30DQR 'LUHFWRU 'D 5HVHUYD $JUtFROD 'R 5LR /RJH

3URJUDPD 'H $SRLR EV *UDQGHV (PSUHVDV ( *UXSRV (PSUHVDULDLV $QJRODQR
3URJUDPD 'H '"HVHQYROYLP 'DV OLFUR 3HTXHQDV ( OpGLDV (PSUHVDV




OLQLVWpULR 'DV )LQDQoDYV

&RQWULEXLo}HV 'R (PSUHJDGRU 3DUD $ 6HIJXUDQoD 6RFLDO

$TXLVLOomR '"H %HQV 'H &DSLWDO )L[R

{UIMRV /HILVODWLYRYV

fUIMRV ([HFEXWLYRYV

$VVXQWRYV )LQDQFHLURV ( )LVFDLV

6HUYLORV *HUDLV 'D $GPLQLVW 3~EOLFD 1mR (VSHFLILFDGRYV
6HUYLORV 'H 'HIHVD 1mR (VSHFLILFDGRYV

(QVLQR 7pFQLFR 3URILVVLRQDO

'"HVHQYROYLPHQWR +DELWDFLRQDO

,QIUD (VWUXWXUD 8UEDQD

$VVXQWRV (FRQYPLFRV ( &RPHUFLDLV (P *HUDO

3URJ 'H 5HIRUPD 'D $GPLQLVWUDoOomR ( 'R 6LVWHPD 7ULEXWIiULR
3URJ 1DF 'H &RQVW 'H ,QIUDHVW $GPLQLVWUDWLYDV ( $XWiUTXLFDV
3URJUDPD 'H ORGHUQL]DomR 'DV )LQDQoDV 3~EOLFDV

3URJUDPD 'H 3URPRomR 'R 3URJUDPD 'H +DELWDomR 6RFLDO
3URJUDPD 'H &RQVW 'H (TXLSDP 6RFLDLV ( (GLItFLRV 3~EOLFRV




$FWLYLDGHV 3HUPDQHQWHV (QFDUJRV &RP 3HVVRDO

$FWLYLGDGH 3HUPDQHQWHV $TXLVLomR 'H %HQV ( 6HUYLORV 'H )XQFLRQDPHQ
$GPLQLVWUDOmMR ( *HVWmR 'D 3ROtW )LQDQ 'R (VWDGR ( 'DV )LQ 3~EOLFDV
$GPLQLVWUDOmMR ( *HVWmR 'RV $VVXQWRV 'R (VWDGR

$GPLQLVWUDOmMR ( *HVWmR 'RV 6HUYLORV 'D $GPLQLVWUDoOmR 3~EOLFD
$TXLVLomR 'H OHLRV 'H 7UDQVSRUWH

'QL  *DVWRV $GPLQLVWUDWLYRYV

)RUPDomR 'H 4XDGURV 'D $GPLQLVWUDoOmR 3~EOLFD

)RUPDomR ( &DSDFLWDomR 'H 4XDGURV

*HVWmR ( 0ODQXWHQomR 'DV ,QIUDHVWUXWXUDV &XDQGR &XEDQJR
*HVWmR ( 0DQXWHQomR 'DV ,QIUDHVWUXWXUDV 8LJH

ODQXWHQomR ( &RQVHUYDomR 'H ,QIUD (VWUXWXUDV 0LQILQ
ORGHUQL]DFmMR 'DV $01kQGHJIDV 'H $QJROD

3DUF & fUJMRV 'H ,QIRUP ( $F0}HV 'LYXOJDomR

3URMHFWR 'H 5HIRUPD )LVFDO $QJRODQD

5HIJXODomR 'D $FWLYLGDGH 'H &RQWDELOLGDGH ( $XGLWRULD

5HJXODomR 'D $FWLYLGDGH 'H -RJRV

5HJXODomR 'D $FWLYLGDGH )LQDQFHLUD 1mR %DQFiULD

&RQVWUXomR ( $SHWUHFKDPHQWR 'D '"HOHJDomR $GXDQHLUD 'R $PEUL]

&RQVWUXomR 'R 3BRVWR $GXDQHLUR 'D %DLD )DUWD

&RQVWUXomR (GLItFLR 'LUHFomR 5HJLRQDO $0ImQGHJDV &DELQGD

&RQVWUXomR ( $SHWUHFKDPHQWR 'H &DQLV 'D '"HOHJDomR $GXDQHLUD 'H
ODVVDEL

&RQVWUXomR 3RVWR $GXDQHLUR &DODL

&RQVWUXomR 'D '"HOHJDomR $GXDQHLUD 'R $HURSRUWR 'H &DWXPEHOD

SHDELOLWDomR (GLItFLR '"HOHJDomR 3URYLQFLDO )LQDQoDV &XDQ]JD 1RUWH
S5SHDELOLWDomR 'D 5HSDUWLomR )LVFDO 'R 'RQGR &XDQ]D 1RUWH

S5HDELOLWDomR 5HSDUWLomR )LVFDO &DiOD

S5HDELOLWDomR 5HSDUWLomR )LVFDO &KLQJXDU

&RQVWUXomR (GLILFLR '"HOHJDomR 3URYLQFLDO )LQDQoDV /XQGD 1RUWH



&RQVWUXomR 3RVWR $GXDQHLUR &DOXHTXH

5HSDUWLomR )LVFDO 'R &XLWR %Lp
&RQVWUXomR ( $SHWUHFKDPHQWR 'R 3RVWR $GXDQHLUR 'R .XQMH

&RQVWUXomR 'HOHJDomR 3URYLQFLDO )LQDQoDV %HQJR

&RQVWUXomR ( $SHWUHFKDPHQWR 'R 3BRVWR $GXDQHLUR 'R 0XFXVVR

$TXLVLOmR ,QVWDODOo}HV 1R (GLItFLR OX[LPD 30D]D
(VWXGRV 3URMHFWRYV ( )LVFDOL]DomR
S5HDELOLWDoOmR 'R (GLItFLR 3DUD )XWXUD $XWRULGDGH 7ULEXWiULD (P

5HDELOLWDomR ( &RQVWUXomR 'H $QH[RV 'D &DVD 3DVVDJHP 'H 2QGMLYD

&RQVWUXomR ( $SHWUHFKDPHQWR 'D '"HOHJDomR $GXDQHLUD 'R +XDPER

&RQVWUXomR 'R $UPD]pP (VFULWYULRV ( 3DUTXH 'H 9HULILFDomR 'R

SHDELOLWDomR (GLItFLR ODUJLQDO OLQILQ
&RQVWUXomR 'D '"HOHJDomR $GXDQHLUD 'D *UXSDJHP (P /XDQGD

&RQVWUXomR 3RVWR $GXDQHLUR /XDX

&RQVWUXomR ,QVW *HVWmR )RUPDomR ( *HVWmR (FRQYPLFD 3DORS +XLOD

&RQVWUXomR ( $SHWUHFKDPHQWR 'R 3BRVWR $GXDQHLUR 'R /XHQD

5SHDELOLWDomR '"HOHJDomR 3URYLQFLDO )LQDQoDV ODODQMH

S5HDELOLWDomR 5HSDUWLomR )LVFDO ODWDOD

5HDELOLWDomR '"HOHJDomR 5HSDUWLomR )LVFDO =DLUH OEDQ]D &RQJR

&RQVWUXomR 'D '"HOHJDomR $GXDQHLUD 'H OHQRQJIXH

3DYLPHQWDomR 'RV 3DUTXHV ( 9LDV 3 3BHGHVWUHV ( 9LDW 3 $ 6DQWD &0ODUD
&RQVWUXomR 'H &DQLV 3DUD $ '"HOHJDomR $GXDQHLUD 'H 6DQWD &ODUD
&RQVWUXomR 'H &DVDV 'H )XQomR 3DUD 2V )XQFLRQIULRV 'H 6DQWD &ODUD

&RQVWUXomR 5HSDUWLomR )LVFDO 6DXULPR
&RQVWUXomR ( $SHWUHFKDPHQWR 'D '"HOHJDomR $GXDQHLUD 'H 6DXULPR



&RQVWUXomR
&RQVWUXomR

&RQVWUXomR
&RQVWUXomR
&RQVWUXomR

&RQVWUXomR

IDYH &HQWUR 'H 'RFXPHQWDomR 'R 6QD (P 9LDQD
7UrV 1DYHV $UPD]pQV 'H OHUFDGRULDV (P 9LDQD

3RVWR $GXDQHLUR &DWXLWXL
'R (GLItFLR 'H ,QVSHFomR 'D '"HOHJDomR 'H .DWZLWZL
'R (GLItFLR 'R 6FDQQHU ( 3DUTXHV 1D 'HOHJDomR 'H

'R 3RVWR $GXDQHLUR 'R ;DQJRQJR










'"HOHJDomR 3URYLQFLDO 'H )LQDQoDV 'R OR[LFR




3URMHFWR ([HFXWLYR 3DUD 5HIRUPD 7ULEXWiULD







OLQLVWpPULR 'R 30ODQHDPHQWR ( 'R '"HVHQY 7HUULWRULDO

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLomR 'H %HQV 'H &DSLWDO )L[R

fUJMRV ([HFXWLYRV
6HUYLORV *HUDLV 'D $GPLQLVW 3~EOLFD 1mR (VSHFLILFDGRYV

,QIUD (VWUXWXUD 8B8UEDQD

'tYLGD 3XEOLFD

3URJUDPD 'H &DSDFLWDomR ,QVWLWXFLRQDO

3URJUDPD 'H &RQVROLGDomR 'R 6LVWHPD 1DF 'H 30DQHDPHQWR
3URJUDPD 'H (VWUDWpPJLD 1DF 'H '"HVHQYROYLPHQWR (VWDWtVWLFRYV
3URJUDPD 'H ORGHUQL]DomR 'R 6LVWHPD (VWDWtVWLFRV 1DFLRQDO
3URJUDPD 'H &RQVW 'H (TXLSDP 6RFLDLV ( (GLItFLRV 3~EOLFRV

&DSDFLWDomR ,QVWLWXFLRQDO

30DQHDPHQWR 'R '"HVHQYROYLPHQWR 1DFLRQDO

30DQR ( 'HVHQYROYLPHQWR 'RV 6LVWHPDV ( 7HFQRORJ 'H ,QIRUPDomR ,QH
5HIRUOR 'D &DSDFLGDGH 'H (VWDWtVWLFDV &HQVLWiULDV

5HIRUOR 'D &DSDFLGDGH 'R 6LVWHPD (VWDWtVWLFR 1DFLRQDO




&RQVWUXomR 1RYR (GLItFLR ,QH

(VWXGRV )LVFDOL]DomR &RQVWUXomR 6HUYLoRV 3URYLQFLDLV ,QH
$SHWUHFKDPHQWR 5HSURJUDILD &DUWRJUDILD ,QH

ORELOLIULR ( (TXLSDPHQWR 1RYR (GLItFLR ,QH

$TXLVLOomR (TXLS ,QIRUPIWLFR ( $TXLVLomR ORQW ,QWUDQHW
3URMHFWR $VVLVWIQFLD 7pFQLFD *HVWmR (FRQYPLFD 0LQSODQ
(ODERUDomR 'H (VWXGRV 3URMHFWRV ( )LVFDOL]DomR 0LQSODQ
3URMHFWR &DSDFLWDomR ,QVWLWXFLRQDO 3DUD 5HGXomR 'D 3REUH]D

3URMHFWR OXOWLVHFWRULDO (PHUJrQFLD 5HDELOLWDomR 3PHU )DVHV (
JLVFEDOL]DomR 'D &RQVWUXomR 6HUYLORV 3URYLQFLDLV ,QH
&RRUGHQDomR *HVWmR 3URMHF 1RYR (GLItFLR 6HGH 6HUY 3URY ,QH
&RQVWUXomR $SHWUHFKDPHQWR 6HUYLORV 3URYLQFLDLV ,QH

(VWXGRV 3URM )LVFDOL]DomR 3 *HVWmR ( $FRPSDQKDPHQWR 0LSODQ

$FRPSDQKDPHQWR 'D ,PSOHPHQWDomR 3URJUDPD ,QYHVWLPHQWR 3~EOLFR
1DFLRQDO

$SHWUHFKDPHQWR 'RV 6HUYLORV 3URYLQFLDLV 'R ,QH 1DFLRQDO




OLQLVWpULR 'D $GPLQLVWUDomR 'R 7THUULWYULR

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLomR 'H %HQV 'H &DSLWDO )L[R

fUJMRV /HILVODWLYRV
f[UJmMRV ([HFXWLYRYV
6HUYLORV *HUDLV 'D $GPLQLVW 3~EOLFD 1mR (VSHFLILFDGRYV

(QVLQR 3ULPiULR
(QVLQR 7pFQLFR 3URILVVLRQDO

6HUYLoRV 'H &HQWURYV OpGLFRV ( 'H ODWHUQLGDGH

)DPtOLD ( ,QIkQFLD
6HUYLORV 'H 3URWHFomR 6RFLDO 1mR (VSHFLILEDGRYV

'HVHQYROYLPHQWR +DELWDFLRQDO
$EDVWHFLPHQWR 'H EJXD

3URJ 'H (VWUXWXUDFDR 'R 3BRYRDPHQWR ( 2UGHQDP 'R 7THUULWYULR
3URJ 'H *HVWmR ( 9DORUL] 'RV 5HF +XPDQRV 1D $GPLQ 3XEOLFD
3URJ 'H ,PSOHP 'R 6LVWHP 1DF 'H &LrQFLD 7HFQRO ( ,QRYDomR
3URJ 'H 3UHVW 'H &XLGDGRV 3ULPIULRV ( $VVLVW +RVSLWDODU
3URJ 'H 9DORUL] 'D )DPtOLD ( $XP 'DV &RPSHW )DPLOLDUHV

3URJ 1DF 'H &RQVW 'H ,QIUDHVW $GPLQLVWUDWLYDV ( $XWIiUTXLFDV
BURJUDPD 'H $SRLR 6RFLDO

BURJUDPD 'H '"HVHQY 'R (QVLQR 3ULPiULR ( 6HFXQGIiULR

3URJUDPD 'H '"HVHQYROYLPHQWR &RPXQLWIiULR

3URJUDPD 'H ,QYHVWLPHQWR (P ,QIUDHVWUXWXUDV ,QWHJUDGDYV



3URJUDPD 'H 3URPRomR 'R 3URJUDPD 'H +DELWDomR 6RFLDO
3URJUDPD 'H &RQVW 'H (TXLSDP 6RFLDLV ( (GLItFLRV 3~EOLFRV

$SRLR $R 3RGHU 7UDGLFLRQDO

$TXLVLomR 'H OHLRV 'H 7UDQVSRUWH

&DGDVWUDPHQWR 'RV ,PyYHLV 'D $GP /RFDO 'R (VWDGR

&RPHP 'R 'H $JRVWR 'LD 'D 'HVFHQWUDOL] )HLUD 'RV 0XQLF ( &LGDG
&RPHPRUDO}HV 'R 'H 1RYHPEUR 'LD 'D ,QGHSHQGIQFLD 1DFLRQDO
&RPHPRUDO}HV 'R 'H 6HWHPEUR 'LD 'R +HURL 1DFLRQDO

&RPHPRUDO}HV 'R 'H $EULO

&RPHPRUDO}HV 'R 'H JHYHUHLUR

)LODQFLDP 'H 3URMHFWRV 'H £APELWR 6RFLDO

*HVWmR ( 0DQXWHQomR 'DV 1RYDV &HQWUDOLGDGHV

2UJDQL] $GPLQ *HVWmR ( &RRUG 'RV 6HUY 'DV $GPLQ /REDLV ( 'R 7HUULWYULR
3LGDW 3RUWDO 'H ,QGLFDGRUHV ( 'DGRV 'D $GPLQLVWUDoOmR 'R 7HUULWyYULR
3QDG 3URJUDPD IDFLRQDO 'H '"HVFHQWUDOL]DomR

3UHJRO 3URJUDPD 'H 5HIRUPD 'D $GPLQLVWUDomR /RFDO 'R (VWDGR

3UHPLDW 3URJ 'H 5HYLWDOL] ( ORGHUQL] 'D ,QVSHFo 'D $GP 7HUULW
3UPVJS 3URJ 'H 5HRUJDQL] ( ORGHUQL] 'DV 6HFUHW 'R *RY 3URYLQFLDLV
3URG 'H &ROHWKQHDV 'R 'LDULR 'D 5HS~EOLFD 3DUD 2V 2UJ 'D $GP /RFDO 'R (V
3URJUDPD 'H &DSDFLWDomR 'RV 4XDGURV 'D $GP /RFDO ( $XWDUTXLD
3URJUDPD 'H 'LVVLPLQDomR 'RV 6tPERORV 'D 5HS~EOLFD

3URJUDPD 'H ([WHQVmMR ( ORGHUQL]DomR 'R ,IDO

3URJUDPD 'H ,QWHUFKPELR ( *HUPLQDOmMR 'H &LGDGHV ( OXQLFtSDLV

3URJUDPD 'H 2ULHQWDomR 3DUD 5HIRUPD 3URILVVLRQDO

3URJUDPD 'H 3URGXomR 'H 0DQXDO 'H $SRLR $ )RUPDomR

3URJUDPD 'H 5HQRYDomR 'D JURWD $pUHD 'R (VWDGR

3URJUDPD ,IDO 2QOLQH

3URJUDPD 1DFLRQDO 'H ,QVHUomR 3URILVVLRQDO

3URJUDPDV 'H $SRLR $ &ULDomR 'H 1RYDV &HQWUDOLGDGHYV

6HUYLOR $pUHR ,QVWLWXFLRQDO

6LFDSDO 6LVW 'H ,QIRUPDomR &RQW ( $FRPSDQKDPHQWR 3URMHFWRYV 'D $GI
6LLIDW 6LVWHPD ,QWHJUDGR 'H ,QIRUP ( *HVWmR 'D $GPLQLVWUDomR 'R 7HUUI

&RQVWUXomR ,QIUD (VWUXWXUD 'D 2PEDOD %DLOXQGR

&RQVW $SHW 5HVLGrQFLD (QIHUPHLUR /RPHWL (P %HQJXHOD )DV
&RQVW $SHW 5HVLGrQFLD 3URIHVVRUHV (ORQJR (P %HQJXHOD



&RQVW &HQWUR 'H $FRQVHOKDPHQWR )DPLOLDU (P &DELQGD )DV

&RQVW $SHW (VFROD 6DODV 1D %LEDOD 1R 1DPLEH )DV

&RQVW $SHW (VFROD 6DODV 1R 6DUDLYD (P %HQJXHOD )DV

&RQVW $SHW 'H 8PD (VFROD 'H 6DODV (P &DELQGD
&RQVW ( $SHWUHFKDPHQWR 3RVWR 'H 6D~GH 1D &XQKD (P &DELQGD
&RQVW ( $SHW &HQWUR 'H )RUPDomR ,QWHJUDGR 6LPLQGHOH &DELQGD

&RQVW $SHW (VFROD 6DODV 1R 3DUDLVR (P &DFXDFR
&RQVW $SHW (VFROD 6DODV 1D 3HGUHLUD (P &DFXDFR

&RQVW $SHW (VFROD 6DODV 1R ODKXPEXOR (P %HQJXHOD )DV

&RQVW $SHW (VFROD 6DODV $XODV (P &KLFXPEL 1R %Lp )DV
&RQVW $SHW (VFROD 6DODV $XODV (P 6HVVDFD 1R %Lp )DV

&RQVWUXomR 'R (VFULWYyULR 'R )DV 1R &XDQ]D 1RUWH

&RQVW $SHW 'H 3RVWR 'H 6D~GH 1D &KLELD 1D +XtOD
&RQVWUXomR 5HVLGrQFLD *HPLQDGD 7 1D &KLELD 1D +XLOD

&RQVW $SHW (VFROD 6DODV $XODV 1D &DQDWD 1R +XDPER
&RQVW $SHW (VFROD 6DODV 'H $XODV 1R +XDPER

&RQVW ( $SHW 'R 3RVWR 'H 6D~GH 'R ,FXFX &XDQ]D 6XO

&RQVW ( $SHW (VFROD 6DODV 1D 7HUUD 1RYD 1R =DLUH )DV

&RQVW ( $SHW (VFROD 6DODV 'H $XODV 1R &XQMH 1R %Lp

&RQVWUXomR ( $SHWUHFKDPHQWR (VFROD 6DODV 'H $XODV (P &KLQMR\D
1R %Lp

&RQVW $SHW (VFROD 'H 6DODV 7FKLFROR 1R &XQHQH )DV
&RQVW $SHW (VFROD 6DODV 1R 2QGDPER 1R &XQHQH

&RQVW $SHW 3RVWR 'H 6DXGH 1R 2VKLNRQGR 1R &XQHQH

&RQVW $SHW &HQWUR 'H )LVLRWHUDSLD 1R 'DQGH %HQJR
&RQVW ( $SHW (VFROD 6DODV %RD (VSHUDQoD 1R %HQJR

&RQVWUXomR ( $SHWUHFKDPHQWR 'H &HQWUR 'H 6D~GH 1RV '"HPERV )DV



&RQVW $SHW (VFROD 6DODV 1RV 'HPERV 1R %HQJR )DV
&RQVWUXomR ( $SHWUHFKDPHQWR (VFROD 6DODV 1RV 'HPERV 1R %HQJR

&RQVW $SHW (VFROD 6DODV $XODV 1R (ER &XDQ]D 6XO

$TXLVLomR 'H (TXLSDPHQWRYV ( ODWHULDLV )DV
&RQVWUXomR ( $SHWUHFKDPHQWR 'D %DVH /RJtVWLFD 'R 8tJH

&RQVW $SHW (VFROD 6DODV , 1R *ROXQJR $OWR & 1RUWH
&RQVW $SHW (VFROD 6DODV ,L 1R *ROXQJR $OWR & 1RUWH
&RQVWUXomR ( $SHWUHFKDPHQWR (VFROD 6DODV ,L 1R *XOXQJR $OWR .

&RQVWUXomR 'R (VFULWYULR 'R )DV (P /XDQGD

&RQVW $SHW (VFROD 6DODV OXWXQGR 1R /XEDQJR 1D +XtOD )DV
&RQVW $SHW (VFROD 6DODV 1R /XEDQJR %DQGD +XtOD

&RQVW $SHW (VFROD 6DODV 1R %Z &DIXFRIXFR (P ODODQMH
&RQVW ( $SHW (VFROD 6DODV 1R 4XHVVXD (P ODODQMH
&RQVW $SHW (VFROD 6DODV 1R *LR (P ODODQMH )DV

&RQVW $SHW 5HVLGHQFLDO 3URIHVVRUHV 1R *LR (P ODODQMH
&RQVW $SHW (VFROD 6DODV 1R %XPED (P ODODQMH

&RQVW 5HVLG *HPLQDGD 0DWDOD 3 (QIHUPHLURV ( 3URIHVVRUHV +XtOD

&RQVW ( $SHW (VFROD 6DODV 1D 0DJLQD 1R =DLUH
&RQVW ( $SHW &HQWUR 'H 6D~GH 1R .LQ]JDX 1R =DLUH
&RQVW $SHW (VFROD 6DODV 1D 0XDQGD 1R =DLUH

&RQVW ( $SHW (VFROD 6DODV 1R &DUDFXOR 1R 1DPLEH

&RQVW $SHW (VFROD 6DODV 1R %Z )RUWH 6WD 5LWD 1DPLEH )DV
&RQVW $SHW (VFROD 6DODV 1R 7FKLSDW\ 1R 1DPLEH )DV
&RQVWUXomR ( $SHWUHFKDPHQWR (VFROD 6DODV 1D .DSXQGD 1R 1DPLEH

&RQVW ( $SHW (VFROD 6DODV (P ODPEX ODPSDLLL 1R =DLUH

&RQVW $SHW (VFROD 6DODV 1R 3DQJR $OXTXHP 1R %HQJR )DV
&RQVW 'H /DYDQGDULD 1R 3DQJR $OXTXHP 1R %HQJR

&RQVW $SHW (VFROD 6DODV $XODV 1D 4XLOHQGD &XDQ]D 6XO
&RQVW ( $SHW (VFROD 6DODV 'H $XOD 1R ,SDSD &XDQ]D 6XO

&RQVW $SHW (VFROD 6DODV (P 6DPED &DMX 1R &XDQ]D 1RUWH



&RQVW $SHW 'H 5HVLGrQFLD (QIHUPHLURV 1R +XDPER
&RQVW ( $SHW (VFROD 'H 6DODV &DWDOL 8FXPD 1R +XDPER

&DSDFLWDomR TUJmMRV $GPLQLVWUDomR /RFDO (VWDGR
(VWXGRV ( 3URMHFWRV 'H ,QIUDHVWUXWXUDV $XWiUTXLFDV ,L

&RQVWUXomR ( $SHWUHFKDPHQWR 'D %DVH /RJtVWLFD 'D +XtOD




OLQLVWpULR 'D $GPLQ 3~E 7TUDEDOKR ( 6HIXUDQoD 6RFLDO

2XWUDV 5SHFHLWDV 3DWULPRQLDLV

2XWUDV 5HFHLWDV &RUUHQWHYV

$OLHQDomR 'H (PSUHVDV

&RQWULEXLo}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLomR 'H %HQV 'H &DSLWDO )L[R

fUJMRV ([HFXWLYRV
6HUYLoRV *HUDLV 'D $GPLQLVW 3~EOLFD 1mR (VSHFLILFDGRYV

(QVLQR 6HFXQGIiULR
6HUYLORV 6XEVLGLIULRV - (GXFDomR
(QVLQR 7pFQLFR 3URILVVLRQDO

(QVLQR 6XSHULRU 'H *UDGXDomR
)DPtOLD ( ,QIKQFLD

9HOKLFH
6REUHYLYrQFLD



3URJ 'H OHOKRULD 'R 6LVWHPD 'H )RUP 7pFQLFR 3URILVVLRQDO
3URJ '"H *HVWmR ( 9DORUL] 'RV 5HF +XPDQRV 1D $GPLQ 3XEOLFD
3URJ 'H OHOKRU 'R 6LVW 'H )RUP 7pF ( B3URILV ( 'R (PSUHJR

3URJ 'H 3URP 'R (PS &DS ( 9DORUL] 'RV 5HF +XPDQRV 1DFLRQDLYV
3URJ 'H 4XDOLGDGH ( 6XVWHQWDELOLGDGH 'D 6HIXUDQoD 6RFLDO
3URJ 'H 5HIRUOR 'D &DS ,QVW 6LVW 'H (PS ( )RUP 3URILVVLRQDO
3URJ 1DF 'H &RQVW 'H ,QIUDHVW $GPLQLVWUDWLYDV ( $XWIiUTXLFDV
3URJUDPD 'H &DSDFLWDomR ,QVWLWXFLRQDO

3URJUDPD 'H )RPHQWR 'R (PSUHHQGHGRULVPR

3URJUDPD 'H ,QFHQWLYR $R (PSUHHQGHGRULVPR

BURJUDPD 'H 5HIRUPD $GPLQLVWUDWLYD

3URJUDPD 'H 5HIRUPD 'D *RYHUQDomR /RFDO

$FRPSDQKDPHQWR 'D ,PSOHPHQWDomR 'D 3ROtWLFD 5HPXQ 'D )XQomR 3~EOLFD
$FO}HV 'H JRUPDomR

$GPLQLVWUDOMR ( *HVWmR 'RV $VVXQWRV 'R (VWDGR

$GPLQLVWUDOmMR ( *HVWmR 'RV 6HUYLORV 'D $GPLQLVWUDoOmR 3~EOLFD
$SRLR $R (PSUHHQGHGRULVPR

$SRLR 7pFQLFR 0DW *UXSR 7pF (VWXGR (YRO 6DOiULR 0tQLPR 1DFLRQDO
$TXLVLomR 'H (TXLSDPHQWRV &HQWUR 'H 6HJ ( 6D~GH 1R 7TUDEDOKR
&RPLVVMR 'RV &HQWURV /RFDLV 'H (PSUHHQGHGRULVPR &OHVHV«6
&RPLVVMR 1DFLRQDO 3 $ 2LW

'"HVHQY 'RV &HQWURV /RFDLV 'H (PSUHHQG ( 6HUYLORV 'H (PSUHJR
'LQDP ( ODUNHWLQJ 3URJ )RUP 3URI ( ,QVWLWXFLRQDO

'LQDPL]DomR 'H (VWDWtVWLFD 'R OHUFDGR

'LQDPL]DomR 2FXSDFLRQDO /DERUDO ( (PS 1DV &RPXQLGDGHYV

(VWD e $ 7XD 9H]

(VWDPRV &RQWLJR

)LQDQFLDPHQWR 'H 3HQV}HV

)RUP ( 6HUY &RPSOHPHQWDUHYV &LGDGHODV -RYHQV 'H 6XFHVVR %HQJR
)RUPDomR 'H 4XDGURV 'D $GPLQLVWUDomR 3~EOLFD

)RUPDomR ( &DSDFLWDomR 3URI -RYHQV 'H 6XFHVVR 'H .DODNDOD
JRUPDomR ( &DSDFLWDomR 5HGH 'RP %RVFR

JRUPDomR ( 6XSHUDomR 7pFQLFD 3URILVVLRQDO

)RUPDomR ( 6XSHUDomR 7pFQLFD 3URILVVLRQDO

*HVW (VFROD 5XUDO 'H &DSDF ( 2ItFLR 'D 3URY 'R OR[LFR

*HVWmR 'RFXP %DVH 'H 'DGRV 'D 5HGH 'D ,JW

,QWHUPHGLDomR 'H OmR 'H 2EUD

3ROtWLFDV $FWLYDV 'H (PSUHJR )RPHQWR ( $XWR (PSUHJR

3UHVWDomR 'H 6HUYLORV 'H (GXFDomR

3URJUDPD 'H 4XDOLGDGH ( 6XVWHQWDELOLGDGH 'D 6HIJXUDQoD 6RFLDO
3URJUDPD 'H 5HFRQYHUVmMR 3URILVVLRQDO

5HIRUOR 'D &DSDFLGDGH 'R 6LVWHPD 'H )RUPDomR 3URILVVLRQDO



5HYLWDOL]DomR 'R 3URJUDPD 'H 5HIRUPD $GPLQLVWUDWLYD
5HYLWDOL]DomR 'R 3URJUDPD 0ODLV 6LPSOHV ODLV )iFLO
6HUYLORV OXQLFLSDLV 'H (PSUHJR ( (PSUHHQGHGRULVPR
6LVWHPD 1DF *HVWmR 5HF +XPDQRV 'D ) 3~EOLFD
9DORUL]DomR 'D OmR 'H 2EUD 1DFLRQDO

&RQVW ( $SHW 'D (VFROD 1DFLRQDO 'H $GPLQ (QDG =+« )DVH

'HVHQY 'H 3HT ( OpGLDV (PSUHVDV ( &HQWURV 'H
(PSUHHQGHGRULVPR ODSHVYV

&RQVWUXomR ( $SHWUHFKDPHQWR 'R 6LDF 1R &XQHQH ODSHVV
JRUPDomR 7UDEDOKR ( 'HVHQYROYLPHQWR ODSHVV

&RQVWUXomR ( $SHWUHFKDPHQWR 'R 6LDF 1D /XQGD 6XO 0DSHVYV







OLQLVWpPULR 'D -XVWLoD ( 'RV 'LUHLWRYV +XPDQRYV

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLomR 'H %HQV 'H &DSLWDO )L[R

fUJMRV ([HFXWLYRV
6HUYLORV *HUDLV 'D $GPLQLVW 3~EOLFD 1mR (VSHFLILFDGRYV

TULEXQDLV

6HUYLoORV 'H 3URWHFomR 6RFLDO 1mR (VSHFLILFDGRYV

3URJ 'H 5HI 4XDQ ( 4XDO ( )XQ 'R & +XP $R 6 'D $ 'D -XVWLoD
3URJ (VWUDW 'H ,QWHUY 1D ORGHU 'RV 5HJ ( 'R 1RWDU 'H $QJROD
3URJUDPD $QJROD ,QYHVWH

3URJUDPD 'H OD[LPL]DomR 'RV 6HUYLORV 'H -XVWLo0D

3URJUDPD 'H 5HIRUPD $GPLQLVWUDWLYD

3URJUDPD 'H 8QLYHUVDOL]DomR 'R 5HJ &LYLO 'H 1DVFLPHQWR
3URJUDPD 'H 9DORUL]DomR 'R 6HUYLoR 3XEOLFR

3URJUDPD 'H &RQVW 'H (TXLSDP 6RFLDLV ( (GLItFLRV 3~EOLFRYV

$SRLR )LQDQFHLUR $V $VVRFLDORHV 'H 8WLOLGDGH 3~EOLFD
$GPLQLVWUDOmMR 'RV 6HUYLORV 'D -XVWLoD

$GPLQLVWUDOmMR 'RV 6HUYLORV 'H -XVWLoD

$GPLQLVWUDOmMR 'RV 6HUYLORV 'H 5HJLVWR &RQVHUYDWyULD ( IRWDULDGR
$GPLQLVWUDOmMR ( *HVWmR 'RV % 8 (

$SRLR )LQDQFHLUR $V $VVRFLDoO}HV 'H 8WLOLGDGH 3~EOLFD



$SRLR 7pFQLFR ODW *UXSR 7pFQLFR $SRLR &RPLVVmMR 3 & OLQLVWURYV
$VVLVWIQFLD ( 3DWURFtQLR -XGLFLiULR

&RPLVVMR 'H 5HIRUPD 'D -XVWLoD ( 'R 'LUHLWR

'"HVHQYROYLPHQWR 'D $FWLYLGDGH -XGLFLDO

(QFDUJRV &RPLV ,QWHUVHFW 1DF 3 (ODE 5HODWYULRV 6 'LUHLWRV +XPDQRYV
JRUPDoODR 3URILVVLRQDO

*HVWmR ( 0DQXWHQomR 'DV 1RYDV &HQWUDOLGDGHV

*XLFKHWC+*8QLFR 3DUD 5HJLVWR 'H ,PyYHO +DELWDFLRQDO

,QIRUPDWL]DomR 'RV 6HUYLORV 'H 5HJLVWR &LYLO &RPHUFLDO ( LRWDULDGR
ODQXWHQomR 'H 5HVLG 'H OHPE 'R *RY ( ODJLVWUDGRYV

ORGHUQL] 'R %LOKHWH 'H ,GHQWLGDGH ( ,QIRUPDWL] 'R 5HJLVWR &ULPLQDO
ORGHUQL]DomR 'DV &RQVHUYDWyULDV 'H 5HIJLVWR $XWRPyYHO

3DJDPHQWR 'R 6XEVLGLR 'H (VWLPXOR $RV 0DJLVWUDGRYV

3UHVW 'H 6HUY 'H &RQVXOWRULD ( JRUQHFLP 'H $SOLF 3 2V 5HJ 1RWDU ( * OQLF
3URJUDPD 'H 5HFXSHUDomR 'RV 5HJLVWRV (P 6XSRUWH 'LILWDO ,QIRUPDWL]DGF
3URMHFWR 'H ODVVLILFDomR 'R 5HJLVWR &LYLO

3URMHFWR 'H 3HTXHQDV ,QWHUYHQoO}HV (P ,PYYHLV 'R 6HFWRU

8QLGDGHV 'H 5HIJLVWRV 'H (PSUHVDV

&RQVWUXomR 'R 3DOIFLR 'H -XVWL0oD %HQJXHOD
S5HDELOLWDomR 'RV 6HUYLORV 'H -XVWL0oD 'H %HQJXHOD

SHDELOLWDomR 'RV 6HUYLoRV 'H -XVWLo0oD 'R %Lp

S5SHDELOLWDomR 6HUYLORV -XVWLoD %HQJR

[HJLV 3DORSV OLQMXV
(VWXGRV 3URMHFWRYV )LVFDOL]DomR OLQMXV

5HDELOLWDomR 6HUYLORV -XVWL0oD +XDPER

&RQVWUXomR &HQWUR 7y[LFR '"HSHQGHQWHYV OLQMXYV
&RQVWUXomR 3DOIFLR -XVWLoD 6DPEL]DQJD

SHDELOLWDomR 6HUYLORV -XVWLoD &XDQ]D 6XO

SHDELOLWDomR 'R 3DOiFLR 3URYLQFLDO 'D -XVWLoD 'R 8tJH
S5SHDELOLWDomR 6HUYLORV -XVWLoD 8tJH

SHDELOLWDomR 'RV -Xt]JHV &tYHLV



S5HDELOLWDomR &RQVHUYDWyULDV &DUWYULR /XDQGD

5HDELOLWDomR 6HUYLoORV -XVWLoD /XQGD 6X0O







'"HOHJDomR 3URYLQFLDO 'D -XVWLoD ( 'RV "LUHLWRV +XPDQRV 'R OR[LFR







OLQLVWpPULR 'RV $QWLIJRV &RPEDWHQWHV ( 9HWHUDQRYV 'D 3iWULD

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLomR 'H %HQV 'H &DSLWDO )L[R

fUJMRV ([HFXWLYRV
6HUYLORV *HUDLV 'D $GPLQLVW 3~EOLFD 1mR (VSHFLILFDGRYV

6HUYLoRV 'H 3URWHFomR 6RFLDO I1mR (VSHFLILFDGRYV

'"HVHQYROYLPHQWR +DELWDFLRQDO

3URJ 'H 5HLQW 6yFLR (FRQ 'RV $QW &RPEDWHQWHV ( 9 'H *XHUUD
3URJUDPD 'H &DSDFLWDomR ,QVWLWXFLRQDO

3URJUDPD 'H ,QYHVWLJDomR ( '"HVHQYROYLPHQWR 7HFQROYJLFR
3URJUDPD 'H &RQVW 'H (TXLSDP 6RFLDLV ( (GLItFLRV 3~EOLFRYV

$GPLQ ( *HVWmMR 'RV 6HUY 'H $VVLVWrQFLD 6RFLDO $RV $QW &RPE ( 9HW 'H *XH
$SRLR )LQDQFHLUR $V $VVRFLDoO}HV 'H 8WLOLGDGH 3~EOLFD

$VVLVWrQFLD 6RFLDO $RV $QWLJIJRV &RPEDWHQWHYV 'HILFLHQWHV 'H *XHUUD
&RPXQLFDomR ( ODUNHWLQJ ,QVWLWXFLRQDO

'"HVHQYROYLPHQWR 'H ,QIUDHVWUXWXUD 7HFQROYJLFD 'R *HSH

(GXFDomR 3DWULYWLFD ( 3UHVHUYDomR 'R /HIDGR +LVWYULFR 'R $QWLJR &RPEI
ORGHUQL]DomR 'R 6LVWHPD 1DF 'H 5HFHQVHDPHQWR 'RV $QWLJRV &RPEDWHQWI
S5HLQWHJUDomR 'RV $QWLJRV &RPEDWHQWHYV "HILFLHQWHV '"H *XHUUD




(VWXGR 3URMHFWR ( SHDELOLWDomR 'R (GtILFLR 6HGH 'R ODFYS
&RQVWUXomR 'H 5HVLGrQFLDV 3DUD $QWLJRV &RPEDWHQWHYV ODFYS
(ODERUDOmMR 'H (VWXGRV 3URMHFWRYV ( )LVFDOL]DomR ODFYS

&RQVW $SHW &HQWUR 'H $FROK 2ULHQW OXWLODGRV 'H *XHUUD O0ODFYS
(VWXGR 3DUD 5HDELOLWDomR 'D )DJHQGD $PpULFD 1D 4XLEDOD ODFYS

SHDELOLWDomR 'H 5HVLGrQFLDV 'RV $QWLJRV &RPEDWHQWHYV




OLQLVWpULR 'D $JULFXOWXUD

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLomR 'H %HQV 'H &DSLWDO )L[R

fUJMRV ([HFXWLYRV

$JULFXOWXUD
3HVFD ( &DoD

BURWHFomR 'D %LRGLYHUVLGDGH ( 'D 3DLVDJHP

3URJ 'H &RQVHUY 'D %LRGLYHUVLGDGH ( EUHDV 'H &RQVHUYDomR
3URJ 'H *HVWmMR 6XVWHQWIiYHO 'RV 5HF 1DWXUDLV

3URJ 'H OHOK 'D 2SHU ( 'D &DS 'H 0DQ ( 5HS 'D ) 3HVTXHLUD
3URJUDPD 'H $SRLR $R 'HVHQY 'D ,QG~VWULD 7UDQVIRUPDGRUD
3URJUDPD 'H $SRLR ( )RPHQWR 'D 3URGXomR $QLPDO

3URJUDPD 'H &RPEDWH -V *UDQGHV (QGHPLDV

3URJUDPD 'H &RQVWUXomR ( 5HDE 'H 3HUtPHWURV ,UULJDGRYV
3URJUDPD 'H '"HVHQYROYLPHQWR &RPXQLWIiULR

3URJUDPD 'H '"HVHQYROYLPHQWR 'D $JULFXOWXUD &RPHUFLDO
3URJUDPD 'H '"HVHQYROYLPHQWR 'D $JULFXOWXUD )DPLOLDU
3URJUDPD 'H '"HVHQYROYLPHQWR 'D $TXLFXOWXUD

3URJUDPD 'H '"HVHQYROYLPHQWR 'D JLOHLUD 'DV &DUQHV ( /HLWH
3URJUDPD 'H 'LYHUVLILFDomR 'D (FRQRPLD 1DFLRQDO

3URJUDPD 'H 'LYHUVLILFDomR 'D 3URGXomR 1DFLRQDO

3URJUDPD 'H )RPHQWR 'D $FWLYLGDGH 3URGXWLYD $JUtFROD
3URJUDPD 'H ,QYHVWLJDomR ( 'HVHQYROYLPHQWR 7HFQROYJLFR
3URJUDPD 'H 3URP )RPHQWR ( '"HVHQY 'D $FWLY (FRQYPLFD



3URJUDPD 'H 6D~GH 3~EOLFD 9HWHULQIULD
3URJUDPD 'H 6HJXUDQoD $OLPHQWDU ( IXWULFLRQDO

$GPLQ *HUDO ( *HVWMmR 'RV 6HUYLORV 'D $JULFXOWXUD 3HFXDULD ( 6LOYLFXOW
$SRLR $ 3URGXomR 'H )DJHQGDV 'H 0pGLD ( /DUJD (VEDOD

$SRLR )LQDQFHLUR $V $VVRFLDO}HV 'H 8WLOLGDGH 3~EOLFD

$TXLVLOmR 'H (TXLSDPHQWRV 'H &DSWDomR 'H EJXD

&DPSDQKD 'H 9DFLQDomR $QLPDO

&RQVHUYDomR 'DV JORUHVWDYV

'"HVHQYROYLPHQWR &RPXQLWiULR

(IWHQVmMR ( '"HVHQYROYLPHQWR 5XUDO

)LQDQFLDPHQWR 'R )RPHQWR 'D 3URGXomR 'R &DIp

JRPHQWR 'H 3HTXHQRV 5XPLQDQWHV $YHV 'H &DSRHLUD ( 6XLQRV
JRUQHFLPHQWR 'H EUYRUHV 'H 6RPEUD 3 &RPEDWH $ 'HVHUWLILFDomR
JRUQHFLPHQWR 'H 3LQWRV 5~VWLFRV

JRUQHFLPHQWR 'H 30DQWDV JUXWHLUDV

)RUWDO &DSDF 3HVTXLVD ( ,QRY 'D ,Le (,Y &RRS OLQDJUL )DR (PEUDSD

,QVWDODomR 'H %$DQFRV 'H *HUPRSODVPD 'R 3DOPDU
,QYHQWIiULR JORUHVWDO 1DFLRQDO

ODQXWHQomR 'H $UPD]pQV ( 6LORYV

ODQXWHQomR ( &RQVHUYDomR 'R (GLItFLR &HQWUDO 'R 0LQDJUL
ORGHUQL]DomR 'D %LEOLRWHFD &HQWUDO 'R 6HFWRU

30DQR IDFLRQDO 'H &RQWLJIrQFLD ( (PHUJrQFLD &RQWUD 5DLYD
3RYRDPHQWR ( 5HSRDPHQWR J)ORUHVWDO

3UHSDUDomR 'H +HFWDUHV 'H 7HUUD

3UHSDUDomR OHFDQL]DGD 'H 7HUUDYV

3URJUDPD 'H 3URGXomR 'H 6HPHQWHYV

3URJUDPD OHOKRUDPHQWR *HQpWLFR 'R *DGR %RYLQR
3URMHFWR 'H &DUDFWHUL]DomR 'R *DGR %RYLQR $XWyFWRQH
3URMHFWR 'H ,QYHVWLJDomR ( ([SHULPHQWDomR $JURQYPLFD
3URMHFWR 5HJLRQDO 3 (UUDGLFDomR 'D ORVED 7Vp 7Vp
3URPRomR 'H &DPSDQKDV $JUtFRODYV

5SHFXSHUDomR ( '"HVHQYROYLPHQWR 'R 6HFWRU 'R &DIp ( 3DOPDU
5HIRUOR 'D )LVFDOL]DomR J)ORUHVWDO ( )DXQtVWLFD

5HIRUOR 'DV (VWDWtVWLFDV $JUtFRODV

6LVWHPD 'H &RQWUROR 'H 3UHORV ( OHUEDGRYV

&RQVWUXomR 'R ODWDGRXUR ,QGXVWULDO 'H &DPDEDWHOD &XDQ]D 1RUWH

(VWXGRV 3 ,PSODQWDomR 'R 3ROR $JUR ,QGXVWULDO 'H &DSDQGD



5HQRYDomR 'R 6LVW "UHQ ( ODQXW :DNX .XQJR 3URM $OGHLD 1RYD

30DQR 'H $SRLR -V &RPXQLGDGHV 5XUDLV 0LQ $JULFXOWXUD
$JULFXOWXUD )DPLOLDU 2ULHQWDGD 3 OHUFDGR ORVDS
$YLFXOWXUD )DPLOLDU 2ULHQWDGD 3 2 OHUFDGR 0LQDJUL
30DQR 'H '"HVHQYROYLPHQWR 'D &DPDEDWHOD O0LQDJUL
&RQVW ORGHUQL] (VWDo}HV ,QYHVWLJ $JUIULD 3HVTXHLUD

'HVHQYROYLPHQWR $JUtFROD 'D 4XLPLQKD ODQDGHUS

5HDELOLWDomR 'R &DQDO &RQGXWRU 0DWDOD &DSHORQJR + )DVH +XtOD

5HDELOLWDomR 'R &DQDO 'H ,UuULJDomR 'R OLVVRPER

(VWXGRV 3URMHFWRV ( )LVFDOL]DomR $JULEXOWXUD OLQDGHUS
6$*$ &RQVW ( 5HDELOLWDomR 'H $UPD]pQV ( 6LORV 0LQD
&RQVWUXomR 'H (QWUHSRVWRY JULJRUtILFRV 0LQD

$Fo}HV &RPSOHPHQWDUHV & 9LVWD $ ORGHUQL]DomR 'H 3HUtPHWURYV
,UULJDGRYV
,UuLJDomR 'HV 3 $J &DPSRQHVD % - ( &DOHQJD

3URMHFWR 'H 5SHODQoDPHQWR 'R $0JRGmMR « )DVH
(VWXGRV $JUR 3HFXiULRV ( )ORUHVWDLV 1DFLRQDO

(VWXGRV 'R 30DQR 1DFLRQDO 'LUHFWRU 'H ,UULJDomR (P $QJROD
1DFLRQDO

B3URMHFWR 'H &RPEDWH $ '"HVHUWLILFDomR

)LVFDOL]DomR ( (VWXGRV 3DUD 3URMHFWRV $OGHLD 1RYD







OLQLVWpULR 'DV 3HVFDV

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLomR 'H %HQV 'H &DSLWDO )L[R

fUJMRV ([HFXWLYRV

(QVLQR 6HFXQGIiULR
(QVLQR 7pFQLFR 3URILVVLRQDO

3HVFD ( &DoD

3URJ 'H OHOK 'R 3URF 'LVW ( &RPHU 'D 3HVFD ( 'R 6DO ,RGL]DGR
3URJ 'H OHOKRULD 'D 2SHU 'D ([S 'RV 5HFXUV 3HVTXHLURV
3URJUDPD 'H &RQVW 'H (TXLSDP 6RFLDLV ( (GLItFLRV 3~EOLFRV

$GPLQLVWUDOmMR ( *HVWmR 'D 3ROtWLFD ( 'R '"HVHQYROYLPHQWR 'DV 3HVFDV
$VVLVWIQFLD 7pFQLFD $ JURWD ,QVWLWXFLRQDO

JRUPDomR ( 6XSHUDomR 7pFQLFD 3URILVVLRQDO

3UHVWDomR 'H 6HUYLORV 'H (GXFDomR

3URJUDPD 'H ,QYHVWLJDomR 3HVTXHLUD

5HJXODomR 'D $FWLYLGDGH 3HVTXHLUD




&RQVWUXomR 1IDYLR ,QYHVWLJDomR %DtD )DUWD /XDQGD
$SRLR $R 6HFWRU 'DV 3HVFDV &RPXQLGDGHV 3LVFDWyULDV
,PSOHPHQWDomR 'R ORQLFDS 6HJXQGD )DVH OLQSHYV

&RQVWUXomR ( $SHWUHFKDPHQWR &HQWUR $SRLR - 3HVFD $UWHVDQDO 'H

5HDELOLWDomR 'R 3BRUWR 3HVTXHLUR 'D %RDYLVWD /XDQGD

&RQVWUXomR $FDGHPLD 3HVFD 1DPLEH =« )DVH OLQSHV
&RQVWUXomR ( $SHWUHFKDPHQWR 'R (QWUHSRVWR JULJRUtILFR 1DPLEH

&RQVWUXomR ( $SHWUHFKDPHQWR 'R (QWUHSRVWR JULJRUtILFR 7{PEZD

&RQVW &HQWURV 'H $SLR $ 3HVFD $UW /GD %JR . 6XO %OD ( 1DPLEH




OLQLVWpULR 'D ,QG~VWULD

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLomR 'H %HQV 'H &DSLWDO )L[R

fUJMRV ([HFXWLYRV
6HUYLORV *HUDLV 'D $GPLQLVW 3~EOLFD 1mR (VSHFLILFDGRYV

(QVLQR 3ULPiULR
(QVLQR 7pFQLFR 3URILVVLRQDO

$JULFXOWXUD

,QG~VWULD ([WUDFWLYD 7UDQVIRUPDGRUD ( &RQVWUXomR
,QG~VWULD ([WUDFWLYD ( 5HF OLQHUDLV ([FHSW &RPEXVWtYHLV
,QG~VWULD 7UDQVIRUPDGRUD

$VVXQWRV (FRQYPLFRV ( &RPHUFLDLV (P *HUDO
2XWUDV $FWLYLGDGHV (FRQYPLFDV

3URJ 'H OHOKRULD 'R 6LVWHPD 'H )RUP 7pFQLFR 3URILVVLRQDO

3URJ 'H )RPHQWR 'D $FWLY 3URGXWLYD 'D ,QGXVWU 7UDQVIRUPDGRUD
3URJ 'H ,PSOHP 'R 6LVWHP 1DF 'H &LrQFLD 7HFQRO ( ,QRYDomR

3URJ 'H OHOKRULD 'R 6HUY 3~EOLFR 'H &RPXQLFDomR 6RFLDO

3URJ 'H 5HIRUoOR 'D &DS ,QVW 6LVW 'H (PS ( )RUP 3URILVVLRQDO

3URJ 'H 5HIRUOR ( $0DUJ 'DV 5HODO}HV %LO ( OXOWLODWHUDLV
3URJUDPD 'H $SRLR $R '"HVHQY 'D ,QG~VWULD 7UDQVIRUPDGRUD
3URJUDPD 'H &DSDFLWDomR ,QVWLWXFLRQDO

3URJUDPD 'H '"HVHQY 'R (QVLQR 3ULPIiULR ( 6HFXQGIiULR

3URJUDPD 'H 'LYHUVLILFDomR 'D 3URGXomR 1DFLRQDO



3URJUDPD 'H 3DUFHULDV 3XEOLFR 3ULYDGDV
3URJUDPD 'H 3URP )RPHQWR ( 'HVHQY 'D $FWLY (FRQYPLFD
3URJUDPD 'H &RQVW 'H (TXLSDP 6RFLDLV ( (GLItFLRV 3~EOLFRYV

$FWLYLGDGH 'H (GXFDomR ( &RQVFLHQFLDOL]DomR 3URSULHGDGH ,QGXVWULDO
$GPLQLVWUDOmMR ( *HVWDR 'D 3ROtWLFD ( 'R '"HVHQYROYLPHQWR ,QGXVWULDO
$GPLQLVWUDOMR ( *HVWmR 'D 3ROtWLFD ( 'R '"HVHQYROYLPHQWR ,QGXVWULDO
$GPLQLVWUDOmMR ( *HVWmR 'D 3ROtWLFD ( 'R 'HVHQYROYLPHQWR 7XUtVWLER
$SHWUHFKDPHQWR 'DV 1RYDV ,QVWDODO}HV &HQWUDLV

$SRLR )LQDQFHLUR $V $VVRFLDO}HV 'H 8WLOLGDGH 3~EOLFD

&RPXQLFDomR ,PDJHP ,QVWLWXLFLRQDO

&RQVHOKR 1DFLRQDO 'H 2QXGL

&RQVHOKR 1DFLRQDO 'H 4XDOLGDGH

'LYXOJDomR 1RYD /HL 'D 3URS ,QGXVWULDO 2EWHQomR 6XEV 3 5HJXODPHQWD
(TXLSDPHQWR 3DUD 2 &HQWUR 'H JRUPDomR 7pFQLFR 'H OHWDOXUJLD
(TXLSDPHQWRY 3DUD 2 &HQWUR 'H )RUPDomR )DGiULR OXWHND

(VWUDWHJILD 'H )RUPDomR 5HFXUVRV +XPDQRV 3DUD 2 6HFWRU 'D ,QGXVWULD
(ISR ,QGXVWULD

)DEULFDomR ( 'LVWULEXLomR 'H /LYURV (VFRODUHYV

)LQDQFLDPHQWR 'H 3URMHFWRV (FRQYP 6RFLDLV ( OLFUR &UpGLWR

JRUPDomR ( &DSDFLWDomR 'H 4XDGURYV

JRUPDomR ( 6XSHUDomR 7pFQLFD 3URILVVLRQDO

*UXSR 7pFQLFR OXOWLVHFWRULDO 1HJ 3URWRF &RPpUFLR 'D 6 $ ' &
,PSOHPHQWDOmR 'H (VWUDWpJLD 'H 5HLQGXVWULDOL]DomR 'H $QJROD
,QIRUPDW 'R 0LQG $FRPSDQKDPHQWR 'R 3QG 'RV 3URMHFWRYV ( 5HVSHFWLYRV &
,QIRUPDW 'R OLQLVWpULR 'D ,QG~VWULD 6LVWHPD 'H ,QIRUPDomR ,QWHJUDGD 'l
,QWHUOLJDomR 'D %DVH 'H 'DGRV 'R &DG ,QGXV ( 'LUHFo}HV 3URYLQFLDLV 'D ,Q
/LPSH]D ( 5HJ $UUXDPHQWR 'R 3ROR 'H 'HVHQYROYLPHQWR ,QGXVWULDO 'H /XF
/LPSH]D ( 5HJXODUL]DomR 'H $UUXDPHQWR 'R 3ROR 'H 'HVHQYROYLPHQWR 'H 1H
/LPSH]D ( 5HIJXODUL]DomR 'H $UUXDPHQWR 'R 3ROR 'HVHQY ,QG~VWULDO 6DXUL
/LPSH]D ( 5HJXODUL]DomR 'H $UUXDPHQWRY 3ROR 'HVHQY ,QG~VWULD 'H &DDOI
/LPSH]D 5HJXODU 'H $UUXDPHQWRYV 'R 3ROR 'H '"HVHQ ,QG~VWULDO 'H 9LDQD ( %
ODQXWHQomR 'H 5HVLG 'H OHPE 'R *RY ( ODJLVWUDGRYV

1IRYDV ,QVWDODO}HV &HQWUDLV $UUHQGDPHQWR

3URILU 3URJUDPD 'H )RPHQWR 'H 3HTXHQD ,QGXVWULD 5XUDO

3URJ (QFDUJRV 'H 'HVDOIDQGHJDPHQWR 'R 3URMHFWR $IULFD 7H[WLO ( 3URMH!
3URJUDPD 'H ,QGXVWULDOL]DomR 'H $QJROD

3URMHFWR 'H ,QIRUPDWL]DomR 'RV 6HUYLORV

6LVWHPDWL]DomR ( 'LJLWDOL]DomR $UTXLYR 'REFXPHQWDO ,QG~VWULD

&RQVWUXomR 'R 3ROR 'H '"HVHQYROYLPHQWR ,QGXVWULDO 'R )~WLOD



(VWUDWHJLD '"HVHQYROYLPHQWR $JUR ,QGXVWULD
(ODERUDOmMR 'H (VWXGRV 3URMHFWRYV ( )LVFDOL]DomR OLQLQG

SHDELOLWDomR $SHWUHFKDPHQWR &HQWUR )RUPDomR )DGIULR OXWHND

SHHVWUXWXUDomR ( 5HIRUPXODomR 'R 6LVWHPD 'H (VWDWtVWLFD ,QGXVWULD
SHDELOLWDomR $SHWUHFKDPHQWR &HQWUR )RUPDomR 7pFQLFD OHWDOXUJLI

&RQVWUXomR 'R 3yOR 'H '"HVHQYROYLPHQWR ,QGXVWULDO 'H /XFDOD 0JPL
&RQVWUXomR 'D )iEULFD 'H '"HVFDURODPHQWR )LDomR 'R $O0JRGmMR 0JPL

&RQVWUXomR 'R 3yOR '"HVHQYROYLPHQWR ,QGXVWULDO 'H 9LDQD







OLQLVWpPULR 'RV 3HWUYOHRYV

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLomR 'H %HQV 'H &DSLWDO )L[R

fUJMRV ([HFXWLYRV

,QIUD (VWUXWXUD 8B8UEDQD

BHWUYOHR ( *iV 1DWXUDO

3URJ 'H ([S 'D &DSDFLG 'H 3URG ( 7UDQV 'H (QHUJLD (OpFWULFD
3URJ 'H 5HDE ( $PS 'DV 5HGHV 'H 'LVWULE 'H (QHUJ (OpFWULFD
3URJ 'H 5HDE ( &RQVW 'H ,QIUDHVW ODUtWLPR 3RUWXiULDV
3URJ 'H 5HDE ( &RQVW 'H ,QIUD (VWUXW 'H 7UDQVS 5RGRYLIULR
3URJ 'H 5HDE ( ([S 'RV 6LVW B8UEDQRV 'H EJXD ( 6DQHDPHQWR
3URJUDPD 'H 2UGHQDPHQWR 'R 7HUULWYULR ( BUEDQLVPR
3URJUDPD 'H 6XVWHQWDELOLGDGH 'D 3URGXomR 3HWUROtIHUD
3URJUDPD 'H &RQVW 'H (TXLSDP 6RFLDLV ( (GLItFLRV 3~EOLFRYV

$GPLQLVWUDOmMR ( *HVWmR 'D 3ROtWLFD 'H +LGURFDUERQHWRYV
&RQVHOKR &RQVXOWLYR 'R OLQLVWpPULR 'RV 3HWUYOHRYV
(VWUDWHJLD 'H '"HVHQYROYLPHQWR 'RV %LRFRPEXVWLYHLYV
,PSOHPHQWDomR 'D /HJLVODomR $PE ( 'H 6HIXUDQoD 2SHUDF
,QIRUPDWL]DomR 'RV 6HUYLORYV

,QVSHomR -V (PSUHVDV 'R 6HFWRU 3HWUROtIHUR



/HJLVODomR 'H ,QG~VWULD 3HWUROtIHUD

/[LEHUDOL]DomR 'R OHUF 'H &RPEXVWtYHLV ( '"HULY 'R 3HW %UXWR
ODQXWHQomR 'H 5HVLG 'H OHPE 'R *RY ( ODJLVWUDGRYV

30DQR 1DFLRQDO 'H &RQWLQJrQFLD &RQWUD '"HUUDPHV 'H 3HWUYOHR

&RQVWUXomR ,QIUDHVWUXWXUDV 'D &HQWUDOLGDGH .LODPED )DVH 6RQLS
&RQVWUXomR ,QIUDHVWUXWXUDV 'D &HQWUDOLGDGH %HQJXHOD 6RQLS

JRUQHFLPHQWR 'H (QHUJLD (OpFWULFD &KLERGR &DELQGD 6QO
&RQVWUXomR ,QIUDHVWUXWXUDV 'D &HQWUDOLGDGH &DELQGD 6RQLS
JRUQHFLPHQWR (QHUJLD (OpWULFD - (VWDomR 'H %RPEDJHP &DELQGD 6QO

&RQVWUXomR ,QIUDHVWUXWXUDV 'D &HQWUDOLGDGH &DFXDFR 6RQLS
&RQVWUXomR ,QIUDHVWUXWXUDV 'D &HQWUDOLGDGH 'XQGR 6RQLS

&RQVW 'D &DSWDomR ( (VWDomR %RPEDJHP 'H EJXD 'H
&DSDUL 6Q0 OLQHD
&RQVWUXomR ,QIUDHVWUXWXUDV 'D &HQWUDOLGDGH &DSDUL 6RQLS

&RQVWUXomR ,QIUDHVWUXWXUDV 'D &HQWUDOLGDGH .P 6RQLS
.LODPED .LDJ[L
&RQVWUXomR ,QIUDHVWUXWXUDV 'D &HQWUDOLGDGH 'R .LODPED .N 6RQLS

&RQVWUXomR 'D (VWUDGD 'HVYLR /RELWR +DQKD 6QO

&RQVW (VWUDGD &DUJD 7THUPLQDO ODULWLPR 5HILQDULD /RELWR 6QO
&RQVWUXomR 'R 7THUPLQDO 0DULW 'D 5HILQDULD 'R /RELWR 6QO 5HI
&RQVWUXomR 'D ( 7 $ 5HILQDULD 'R /RELWR 6QO 5HI

&RQVWUXomR ,QIUDHVWUXWXUDV 'D &HQWUDOLGDGH /XEDQJR 6RQLS
&RQVWUXomR ,QIUDHVWUXWXUDV 'D &HQWUDOLGDGH 1DPLEH 6RQLS

&RQVWUXomR 'D (VWDomR 'H %YRPEDJHP 'H EJXDV .P  6QO OLQHD
&RQVW 'D &RQGXWD &G 3LY 'Q  OP =DQJR 6QO OLQHD

&RQVWUXomR ,QIUDHVWUXWXUDV 'D & HQWUDOLGDGH =DQJR &WFH 6RQLS
&RQVWUXomR ,QIUDHVWUXWXUDV 'D & HQWUDOLGDGH =DQJR 5HG 6RQLS







OLQLVWpULR 'D *HRORJLD ( OLQDV

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLomR 'H %HQV 'H &DSLWDO )L[R

fUJMRV ([HFXWLYRV
6HUYLORV *HUDLV 'D $GPLQLVW 3~EOLFD 1mR (VSHFLILFDGRYV

(QVLQR 7pFQLFR 3URILVVLRQDO
$EDVWHFLPHQWR 'H EJXD

,QG~VWULD ([WUDFWLYD 7UDQVIRUPDGRUD ( &RQVWUXomR
,QG~VWULD ([WUDFWLYD ( 5HF OLQHUDLV ([FHSW &RPEXVWtYHLV

‘tYLGD 3XEOLFD

3URJ 'H OHOKRU 'R 6LVW 'H )RUP 7pF ( BURILV ( 'R (PSUHJR
3URJUDPD 'H (ODERUDOomR 'R 30DQR 1DFLRQDO 'H *HRORJLD
3URJUDPD 'H 5HFXSHUDomR 'DV ,QIUDHVWUXWXUDV *HROyJLFDV

$GHTX (PSUHV &RQFHV OLQHUDLV (VWUDWpJ 5HJUDV &yG OLQH
$GPLQLVWUDOmR ( *HVWmR 'D 3ROtWLFD ( 'RV 5HFXUVRV OLQHUDLYV
%ULJDGDV OXOWLVHF 3 ,QVSHFomR ( )LVFDOL]DomR 'H ,QHUWHYV
&RPLVVmMR 'H $FRPSDQ ,PSOHPH 'R 30DQR 1DFLRQDO 'H *HRORJLD
&RPLVVMR 'H $FRPSDQ 3URMHFWR 'H JHUUR 'H .DVVLQJD



&RPLVVMR 'H $FRPSDQ 3URMHFWR 'H 2XUR 'H &DELQGD

&RPLVVMR 'H 5SHYLWDO 6XE 6HFWRU 'H 5RFKDV 2UQDPHQWDLV
&RQVWLWXLomR 'H $JrQFLD 5HJXODGRUD 'R OHUFDGR 'H 2XUR
&ULDomR 'H &HQW 7UDWDP 'H ,PDJHP 6DWHOLW $OWD 5HVROXomR
(VWUXWXUD 'H ORGHUQL]DomR 'R ,QVWLWXWR *HROYJLFR 'H $QJROD
(VWXGR *HROYJLFRV ( OLQHUDOYJLFRV 'D 2UOD 0DUtWLPD
JRUPDomR ( 6XSHUDomR 7pFQLFD 3URILVVLRQDO

*HVWmR 'RFXPHQWDO

,PSOHP %DVH 'H 'DGRV 'H ([SORU 'LUHFomR 1DFLRQDO 'H OLQDYV
ODQXWHQomR 'H 5HVLG 'H OHPE 'R *RY ( ODJLVWUDGRYV
3DUWLFLSDomR 1D )HLUD ,QWHUQDFLRQDO 'H OLQDV )LPD

3URJU &DQGLG $QJROD $ 9LFH 3UHVLG 3URFHVVR .LPEHUO\

3URM 5HFXS EUHDV 'H 0LQDV ,QDFWLYDV 9DOR 5RF 2UQDPHQ /DERUDWy
3URMHFWR 'H ,QYHVWLJDomR *HRORJLFD

6LVWHPD ,QWHJUDGR 'H *HVWmR 'R &DGDVWUR OLQHLUR

,PSOHPHQWDomR 'R 30DQR 1DFLRQDO 'H *HRORJLD 0JPL
ORGHUQL]DomR 'R &DGDVWUR OLQHLUR

3HVTXLVD &DSWDomR EJXDV 6XEWHUUKQHDV




OLQLVWpPULR 'R &RPpUFLR

&RQWULEXLo}HV 'R (PSUHJDGRU 3DUD $ 6HIJXUDQoD 6RFLDO

$TXLVLOomR '"H %HQV 'H &DSLWDO )L[R

+DELWDomR ( 6HUYLORV &RPXQLWIiULRV I1mR (VSHFLILFDGRYV

$VVXQWRV (FRQYPLFRV ( &RPHUFLDLV (P *HUDO
2XWUDV $FWLYLGDGHV (FRQYPLFDV

3URJ 'H '"HVHQ 'D $FW &RP ( 'DV ,QIUDHVW &RPHUFLDLV %iVLFDV
3URJ 'H 9DORUL] 'D )DPtOLD ( OHOKRU 'DV 6XDV &RQG 'H 9LGD
BURJUDPD 'H $SRLR $V ([SRUWDo}HV

BURJUDPD 'H 5HIRUPD $GPLQLVWUDWLYD

3URJUDPD ,QWHJUDGR 'H '"HVHQ 5XUDO ( &RPEDWH $ 3REUH]D
3URJUDPD 'H &RQVW 'H (TXLSDP 6RFLDLV ( (GLItFLRV 3~EOLFRV

$GPLQ ( *HVWmR 'D 3BROtWLFD &RPHUFLDO ( 'HVHQYROYLPHQWR 'R &RPpUFLR
$PSOLDomR 'D 5HGH ,QIRUPDWLFD 'R OLQFR

$SRLR )LQDQFHLUR $V $VVRFLDoO}HV 'H 8WLOLGDGH 3~EOLFD

&RQWUROR 'D 4XDOLGDGH 'RV 3URGXWRYV $OLPHQWDUHV

(QFDUJRV & &RPLVVMR 1DFLRQDO 'H /XWD &RQWUD - 3REUH]D

JRUPDomR ( 6XSHUDomR 7pFQLFD 3URILVVLRQDO

JRUPDomR ( 6XSHUDomR 7pFQLFD 3URILVVLRQDO

*HVWmR ( 2SWLPL]DomR ,QIUDHVW /RJLVWLFD 5HFROKD 7UDQVI 'LVWULE 'H 3L



,PSOHPHQWDomR ( &RQVROLGDomR 6LVWHPDV 'H ,QIRUP 1R APELWR 'R 6LPLQF
OHOKRULD 'D *HVWmR 'R &RPpUFLR 5XUDO ( (PSUHHQGHGRUHYV

3URJ 'H $SRLR -~ BHTXDOLILFDomR 'H (VSDoRV &RPHUFLDLV ( S8UEDQLVPR &RPHU
3URJUDPD 'H $SRLR $ 5HGXomR 'DV ,PSRUWDO}HV

3URJUDPD 'H 'LQDPL]DomR 'DV ([SRUWDo}HV

BURJUDPD 'H 2UJDQL]DomR ( ORGHUQL]DomR $GPLQLVWUDWLYD 'R OLQFR
3URJUDPD 'H 3URPRomR 'R &RPpUFLR 5XUDO

3URJUDPD 'H 5HQGLPHQWR OLQLPR 3 3HVVRDV (P 6LWXDomR 'H 5LVFR
5HIJXODomR 'D $FWLYLGDGH &RPHUFLDO

&RQVWUXomR &HQWUR /RIJtVWLFR &DiOD

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV 3RUWR $PERLP 3FS

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV 4XLFXOXQJR 3FS

JLVFDOL]DomR &HQWURV 'LVWULEXLomR /RJtVWLFD &ORGV
JLVFDOL]DomR (QWUHSRVWRYV /RJtVWLFRV

&RQVWUXomR (QWUHSRVWR /RJtVWLFR (0S 9LDQD
&HQWUR /RJtVWLFR ( 'H 'LVWULEXLomR &ORG /XDQGD




OLQLVWpULR 'D +RWHODULD ( 7XULVPR

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLomR 'H %HQV 'H &DSLWDO )L[R

(QVLQR 7pFQLFR 3URILVVLRQDO

$EDVWHFLPHQWR 'H EJXD

+DELWDomR ( 6HUYLORV &RPXQLWiULRV 1mR (VSHFLILFDGRV
7UDQVSRUWH 5RGRYLIULR

(QHUJLD 1mR (OpFWULFD

7XULVPR
2XWUDV $FWLYLGDGHV (FRQYPLFDV

3URJUDPD 'H $SRLR $R 'HVHQ 'D $FWLYLGDGH 7XUtVWLFD
3URJUDPD 'H &DSDFLWDomR ,QVWLWXFLRQDO

3URJUDPD 'H 'LYXOJ ( 3URPRomR 'R 3BRWHQFLDO 7XUtVWLFR
3URJUDPD 'H 2UGHQDPHQWR 'R 7THUULWYULR ( S8UEDQLVPR
BURJUDPD EJXD 3DUD 7RGRV

$GPLQLVWUDOmMR ( *HVWmR 'D 3ROtWLFD ('R '"HVHQYROYLPHQWR 7XUtVWLFR
$SHWUHFKDPHQWR 'DV 1RYDV ,QVWDODO}HV &HQWUDLYV
3URJUDPD 'H 'LYXOJDoDR ( 3URPRoDR 'R '"HVHQYROYLPHQWR 7XULVWLFR



5HJXODomR 'D $FWLYLGDGH 'H +RWHODULD ( 7XULVPR

(VWXGR 'D &RQVWUXomR 'R *XLFKp OQLFR 'R 7XULVPR

30DQR 'H ,QIUD (VWUXWXUD 1R 3yOR 7XUtVWLFR 'H .DODQGXOD

(VWXGR &RQVWUXomR (VWUXWXUD 'H $SRLR 3DUD 2 3yOR 'H .DODQGXOD
(VWXGRV $SURYHLWDPHQWR +LGURHOpWULFR 3yOR 7XUtVWLFR 'H .DODQGXOD
$EHUWXUD )XURV 'H EJXD 3yOR 7XUtVWLFR 'H .DODQGXOD

(VWXGR 3DUD &RQVWUXomR 'H ,QIUDHVWUXWXUD 3RUWXiULD 1R 'LULFR
(VWXGR 3DUD &RQVWUXomR 'H ,QIUDHVWUXWXUDV 5RGRYLiULDV 1R '"LULFR
(VWXGR 3DUD 2 3URMHFWR 'H $EDVWHFLPHQWR 'H EJXD 1R 'LULFR

(VWXGR 3URMHFWR 'D 5HGH 'H 'LVWULEXLomR 'H (OHFWULFLGDGH 1R 'LULFR

(VWXGR 'H &RQVWUXomR 'RV 3RVWRV 'H ,QIRUPDomR 7XUtVWLFD
(VWXGR ( *HVWmR 'R 3URJUDPD 3 0 2
(VWXGR 3URPROomR '"HVHQYROYLPHQWR 7XULVPR 5HHVWUXWXUDomR ,QIRWXU

(ODERUDOmMR 'R 30DQR 'LUHFWRU 'R 7XULVPR

(VWXGRV 3DUD (ODE 'R 30DQR 'H ,QIUDHVWUXWXUDV 1R 3yOR &DER /HGR
(VWXGR 'H )XURV $UWHVLDQRV 'H &DER /HGR

(VWXGRV 'D &RQVWUXomR 'H +RWpLV (VFROD 1R +XDPER 8LJH (
OR[LFR
&RQFOXVmMR +RWHLV (VFROD /XDQGD %HQJXHOD ( /XEDQJR

(VWXGR 3DUD 2 3URMHFWR 7XUtVWLFR 2NDYDQJR =DPEH]H .D]D 7HFD







OLQLVWpPULR 'D &RQVWUXomR

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLomR 'H %HQV 'H &DSLWDO )L[R

7UDQVIHUrQFLDV 'H &DSLWDO 3DUD 2 ([WHULRU

fUJMRV ([HFXWLYRV
6HUYLORV 3~EOLFRV *HUDLV 'H ,QYHVWLJ ( '"HVHQYROYLPHQWR
6HUYLORV *HUDLV 'D $GPLQLVW 3~EOLFD 1mR (VSHFLILFDGRYV

6HUYLORV 3ROLFLDLV
3ULV}IHV
6HUYLORV 'H 3URWHFomR &LYLO

(QVLQR 3Up (VFRODU

(QVLQR 3ULPiULR

(QVLQR 6HFXQGIiULR

(QVLQR 7pFQLFR 3URILVVLRQDO

(QVLQR 6XSHULRU 'H *UDGXDomR
6HUYLORV 'H (GXFDomR 1mR (VSHFLILFDGRYV

6HUYLORV +RVSLWDODUHV *HUDLYV

'"HVHQYROYLPHQWR +DELWDFLRQDO
6DQHDPHQWR %iVLFR

,QIUD (VWUXWXUD 8UEDQD

+DELWDomR ( 6HUYLORV &RPXQLWIiULRV 1mR (VSHFLILFDGRV

6HUYLORV &XOWXUDLV
6HUYLoRV 5HFUHDWLYRV ( '"HVSRUWLYRV
6HUYLORV 5HOLJLRVRV ( 2XWURV 6HUYLORV - &RPXQLGDGH



3URJ 'H OHOKRULD 'R 6LVWHPD 'H )RUP 7pFQLFR 3URILVVLRQDO
3URJ 'H $SRLR -V ,QVW 'H $FROKLP 'H &ULDQoDV ( 3HV ,GRVDV
3URJ 'H &RQVHUY 'D %LRGLYHUVLGDGH ( EUHDV 'H &RQVHUYDomR
3URJ 'H *HVWmR ( 9DORUL] 'RV 5HF +XPDQRV 1D $GPLQ 3XEOLFD
3URJ 'H 5HDE ( &RQVW 'H ,QIUD (VWUXW 'H 7UDQVS 5RGRYLIULR
3URJ 'H 5HDE ( &RQVWUXomR 'H ,QIUDHVWUXW )HUURYLiULDV
3URJ 'H 5HDE ( 'RWDomR 'H ,QIUDHVWUXW 'R (QVLQR 6XSHULRU
3URJ 'H 5HDE ( ([S 'RV 6LVW B8UEDQRV 'H EJXD ( 6DQHDPHQWR
3URJ 'H 5HFXS ( ORGHUQL] 'H ,QIUDHVW $HU ( 'R 7UDQVS $pUHR
3URJ 1DF 'H &RQVW 'H ,QIUDHVW $GPLQLVWUDWLYDV ( $XWiUTXLFDV
3URJUDPD 'H $SRLR 6RFLDO

3URJUDPD 'H &DSDFLWDomR ,QVWLWXFLRQDO
3URJUDPD 'H '"HVHQY 'R (QVLQR 3ULPiULR ( 6HFXQGIiULR
3URJUDPD 'H '"HVHQYROYLPHQWR ( 3URPRomR 'R '"HVSRUWR
3URJUDPD 'H )RPHQWR 'D $FWLYLGDGH 3URGXWLYD $JUtFROD
3URJUDPD 'H *HVWmR ( $PSOLDomR 'D 5HGH 6DQLWiULD
3URJUDPD 'H ,PSODQWDoOmMR 'R 6LVWHPD 'H %LEOLRWHFDV
3URJUDPD 'H ,QYHVWLPHQWR (P ,QIUDHVWUXWXUDV ,QWHJUDGDYV
3URJUDPD 'H 2UGHQDPHQWR 'R 7HUULWYULR ( BUEDQLVPR
3URJUDPD 'H 3URPRomR 'R 3URJUDPD 'H +DELWDomR 6RFLDO
3URJUDPD 'H 4XDOLGDGH $PELHQWDO

3URJUDPD 1DFLRQDO 'H '"HVPLQDJHP

3URJUDPD 'H &RQVW 'H (TXLSDP 6RFLDLV ( (GLItFLRV 3~EOLFRYV

$FO}HV 'H )RUPDomR
$GPLQLVWUDOMR ( *HVWmR 'RV $VVXQWRV 'R (VWDGR
$GPLQLVWUDOMR ( *HVWmR 'RV 6HUYLORV 'D $GPLQLVWUDomR 3~EOLFD
$GPLQLVWUDOMR ( *HVWmR 'RV 6HUYLORV 'H 2EUDV 3~EOLFDV
$GPLQLVWUDOMR ( *HVWmR 'RV 6HUYLORV 'H 8UEDQLVPR ( +DELWDomR
$TXLVLOomR 'H 'LYHUVRV ODWHULDLV 3DUD 0DQXWHQomR ( &RQVHUYDomR
$TXLVLOmMR 'H (TXLSDPHQWR 'HVWLQDGR - 6HJXUDQoD 5RGRYLIULD
$TXLVLOmMR 'H (TXLSDPHQWRV 'H 9LUWXDOL]DomR

(VWXGR ( $YDOLDomR 'D 5HGH 9LiULD ( &LFOR 'H 9LGD

JRUPDomR 'H 7pFQLFRV 3DUD ,QVWLWXWLO}HV 'R (QVLQR 6XSHULRU
*HVWMmR 'H %ULJDGDV 'H 5HSDUDomR 'H (VWUDGDV ( 3RQWHYV
ODQXWHQomR 'H 9LDV 5RGRYLIULDV
3UHVWDomR 'H 6HUYLORV 'H (GXFDomR

3URJUDPD 'H $SRLR $R '"HVHQYROYLPHQWR 'R 6HFWRU
6XSHUDomR ( (VSHFLDOL]DomR 'H 4XDGURYV




&RQVWUXomR 'D 1RYD 3RQWH 6REUH 2 5LR =DPEH]H OR[LFR OLQFRQV

5HDELOLWDomR 'H 3RQWHV 1R ,WLQHUIULR %DLOXQGR &UX]DPHQWR &DVVRQJ’
5HDE 'D (VWU %DLOXQGR 6 0LIJXHO &UX]DPHQWR 'R &DVVRQJIXH OLQFRQV

&RQVWUXomR ,QIUDHVWUXWXUDV 'R /DU 'R 3DWULRWD

S5SHTXDOLILFDomR 'D ,QIUDHVWUXWXUDV 'D 3UDLD 'D 1LFKD

&RQVW 'D 9LD 0DUJLQDO 6XGRHVWH « (WDSD OLQFRQV

(VWXGRV 3DUD &RQVWUXomR 'H (VFRODV 'R 7 1tYHO 'D EUHD 'D &DPDPD
(VWXGR $ODUJDPHQWR 'DV 9LDV (VWUXWXUDQWHV EUHD 'H &DPDPD
&RQVWUXomR ( $SHWUHFKDPHQWR 'H 8PD &UHFKH ,QIDQWIiULR (P &DPDPD
&RQVWUXomR ( $SHWUHFKDPHQWR 'H 8PD (VFROD 3ULPiULD (P &DPDPD

&RQVW ,QIUD (VWUXW (QYROY 1RYR (VWiGLR %HQJXHOD =« )DVH & ([W

&RQVWUXomR 'DV ,QIUDHVWUXWXUDV ,QWHJUDGDV 'D &LGDGH 'H &DELQGD
5HDE 'D (VWUDGD %XFR =DX %HOL]JH OLFRQJH $FHVVR $R /XDOL NP
S5HDELOLWDomR 'D (VWUDGD 'HVYLR 'R 3RYH 6RFRWR 'LQJH 1HFXWR
&RQVWUXomR 'R &DPSXV 8QLYHUVLWIULR 'H &DELQGD

&RQVWUXomR 'R &HQWUR 3ROtWLFR $GPLQLVWUDWLYR 'D 3URYtQFLD 'H

&RQVWUXomR 'H ,QIUD (VWUXWXUDV 'R 3DQJXLOD &DFXDFR /XDQGD
&RQVWUXomR 'DV &DVDV 'R 3DQJXLOD &DFXDFR /XDQGD

&RQVWUXomR 'D 3BRQWH 6REUH 2 5LR &XEDQJR (P &DODL OLQFRQV
(VWXGR 5HDE $PSOLDomR +RVSLWDO OLVVMR &DOXTXHPEH

&RQVWUXomR 'DV ,QIUD (VWUXWXWDV 3DUD 5HTXDOLILFDomR 'R
&D]HQJID OLQFRQV

&RQVWUXomR 'R 6LVWHPD 'H '"UHQDJHP 'D /DJRD 6mR 3HGUR
IXDQGD OLQFRQV

&RQVWUXomR 'R 3DOIFLR 'R *RYHUQDGRU 'R &XDQ]D 1RUWH
&RQVWUXomR 'R &RPSOH[R *LPQRGHVSRUWLYR 'H 1GDODWDQGR

SHYLWDOL]DomR 'D OLVVmMR &DWyOLFD 'H 6DQJXHYH 1R &KLSLQGR OLQFRQV
5SHYLWDOL]DomR 'D OLVVmMR (YDQJpOLFD 'R %XQMHL +XDPER

&RQWHQomR 'DV 5DYLQDV 'R 'XQGR  )DVH

&RQVWUXomR 'R (GLItFLR 3DUD 'LYLVmMR 'H 3ROtFLD 'R &XDQJR /XQGD



5HFRQVWUXomR 'D 3LVWD ( $HURJ
2QGMLYD (VWU $SRLR $PS 30DFD 7 &DU 7 &RQWU

3URJUDPD (VSHFLDO 0tQLPR 'H 5HFXSHUDomR 'R &XLWR <« )DVH

$VIDOWDJHP 9LD 3ULQF 9LOD & &XDQDYDOH &RPDQ OLOLWDU 3RQWH
&RQVWUXomR 'D 3BRQWH 6REUH 2 5LR &XLWR 1D 9LOD 'H & &XDYDYDOH
SHDELOLWDomR 'D (VWUDGD 5LR /RQJD &XLWR &XDQDYDOH

(VWXGR ( &RQVWUXomR 'DV ,QIUDHVWUXWXUDV ,QWHJ &D[LWR OLQFRQYV

5HDELOLWDomR ,QIUD (VWUXWXUDV 5RGRYLiULDV 5HJLmR 'HPERV 5HDE
'H 3RQWH

&RQVWUXomR 'D 3RQWH 6REUH 2 5LR &XLWR 1R 'LULFR

,QVWDODomR ( *HVWmR 'H %DODQoDV 5RGRYLIULDV OLQFRQV
,QVWDODomR 'H &HQWUDLV 'H %YULWDJHP OLQFRQV

ORQLWRUDPHQWR 'H (VWUDGV ( 3BRQWHV OLQFRQYV

30DQR 5HFXS &RQVHU 5HGH 7HU 5HDE (VWU ([W NP &RQVW 3 $T
3URJUDPD (VSHFLDO 'H 5HDELOLWDomR 'H 3BRQWHYV

&RQVWUXomR 'H &LQFR &HQWURV 'H )RUPDomR 3URILVVLRQDO 'R OLQFRQV
&RPEDWH -V 5DYLQDV OLQFRQV

5HDELOLWDoOMmMR 5XDV % 'D &RUHLD ( (QYROYHQWH ,JUHMD 1 6 'R
&DER OLQFRQV
5HDELOLWDoOmR 'R (GLItFLR 6HGH 'R 0LQFRQ

3URJ &RPS 'H /XDQGD 5HDE 5XD $OLSLR ODFXpULD OLQFRQV
&RQVWUXomR 'H (GtILFLRV "H $SW &DGD 3 5HDE 'RV

(GLI '"HJUDGDGRYV

&RQVWUXomR 'R 4XDUWHO 'H %YRPEHLURV 1D =RQD (FRQPLFD (VSHFLDO
OLQFRQV

$TSLVI?0mR 0iTXLQDV (TXLS 2EUDV 3~EOLFDV ,QHD ,JHWHF OLQFRQV
&RQVWUXomR +DELWDoO}HV 6RFLDLV OLQFRQYV

ORQWDJHP 'H 3BRQWHV OHWiOLFDV OLQFRQV

(VWXGRV &DPSXV 8QLYHUVLWIULRYV .DW . 9LWD -HV 0DQG /HVWH OLQFRQV

&RQVWUXomR 9LD 'H /LJDomR $ODPHGD ODQXHO 9DQGXQpP $ 8QLGDGH
$IULFDQD
3URMHFWR 'H $TXLVLomR 'H $XWR %DWRQHLUDV ( (TXLS $GLFLRQDLV

S5HDELOLWDomR 'D (VWUDGD &ROXL -DPED (P &XUVR

SHDELOLWDomR 'D (VWUDGD 0XVVHQGH .LHQKD . 6X0O

SHDELOLWDomR 'D (VWUDGD 8NX 6HOHV $WRPH .XDQ]D 6X0O (P &XUVR
SHDELOLWDomR 'DV 3RQWHV 'R 7URoOR *DEHOD 4XLEDOD (P &XUVR
SHDELOLWDomR (VWUDGD %DORPER (EDQJD *DQGD $FHVVR %DEDHUD (P

SHTXDOLILFDomR 'D &LGDGH 'R 'RQGR + )DVH .XDQ]D 1RUWH (P &XUVR



SHDELOLWDomR 'R &DPSR 'H )XWHERO 'R ODPEU{D 1R +XDPER OLQFRQ
5HDE ( $PSOLDomR 'D (VFROD &RPDQGDQWH %XOD 1R +XDPER OLQFRQV
&RQVWUXomR 'D LEOLRWHFD 'R +XDPER

SHTXDOLILFDomR 'D &LGDGH 'R +XDPER (P &XUVR

5HDE (VW 4XLEDOD /XDWL &DOXOR &DEXWD 6 3 4XLOHPED 5 /XVVXVVR

&RQVWUXomR 'R (GLItFLR 3DUD 'LYLVmMR 'H 3ROtFLD 'R /RELWR
&RQVWUXomR 'R 7THPSOR 'D ,JUHMD %DSWLVWD 'R /LUR 1R /RELWR

SURWHomR &RVWHLUD 'D &KLFDOD

&RQVWUXomR 'H ,QIUD (VWUXWXUDV 'R &DPDPD

3URJUDPD &RPSOHPHQWDU /XDQGD /LJDomR (VWUDGD 'R )XWXQJR $Y
-DQHLUR

&RQ\(/?WUXOmR 'D (VWUDGD 7DODWRQD /DU 'R 3DWULRWD OLQFRQV

$TXLVLomR ( &RQVWUXomR 'H ,PyYHLV *WLJSGDUF

&RQVWUXomR 'R &DPSXV 8QLYHUVLWIULR $ 1HWR

S5HDELOLWDomR 'D $YHQLGD +RML <D +HQGD $Y 'RV ODVVDFUHV

5HDELOLWDomR 'D (VWUDGD 'R *ROI 'H -DQHLUR &DVVHTXHO
7RXUDGD OLQFRQV
&RQVWUXomR ,QIUD (VWUXWXUDV 'R &DPDPD (L[RV (VWUXWXUDQWHV O0LQFRQV

&RQVW ,QIUD (VW = % /LJ % OLU $FHV 3RUWR /GD 3DFRWH $ « )DVH
SHDELOLWDomR 'R +RVSLWDO $PpULFR %RDYLGD * )DVH
&RQVWUXomR 'R (GLItFLR 3DUD 'LYLVmMR 'H 3ROtFLD 'R 5DQJHO

3URJUDPD &RPSOHP /XDQGD &RQVWUXomR (VWUDGD 'H $FHV 2HVWH
SURMHFWR 1RYD 9LGD
S5SHDELOLWDomR 'D (VWUDGD 'R *ROI 9LDQD 5XD 6DQDWyULR + )DVH

5HDELOLWDomR 'D $YHQLGD 1 *ROD .LOXDQJH  3DFRWH .
)DVH OLQFRQV

5HDELOLWDomR 'D $YHQLGD 1 *ROD .LOXDQJH 3DFRWH « )DVH
)DVH OLQFRQV

&RQVWUXomR 'H &DVDV 6RFLDLV 5DORM (QF %RDYLVWD (

6DPEL]DQJD OLQFRQV

ODQXWHQomR 'H 9DODV 'H 'UHQDJHP 'H /IXDQGD OLQF S5HDELOLWDomR
&RQVWUXomR 'D %LEOLRWHFD 'R &DPSXV 8QLYHUVLWi{ULR + )DVH
'"HVHQYROYLPHQWR 'D =RQD 'D &RULPED 9LD 0DUJLQDO

6XGRHVWH OLQFRQV

5XDV 6HFXQGIULDV ( 7THUFHIULDV 'H /XDQGD OLQFRQV

S5HDELOLWDomR 'D (VWUDGD &KLFRORQJLOR %LEDOD /XEDQJR (P &XUVR

&RQVWUXomR 'R (GLItFLR 3DUD 'LYLVmMR 'H 3ROtFLD 'R /XPEDOD
1JXLPER OR[LFR

&RPEDWH $V 5DYLQDV 'R /XHQD

5HFRQVWUXomR 'D 3LVWD 'R /XHQD $HURJ & &LUF 3 (VWDF 'UHQ % /XP (
9HGDomR



&RQVWUXomR 'DV ,QIUDHVWUXWXUDV ,QWHJUDGDV 'D &LGDGH 'H ODODQMH
5HDELOLWDomR 'D ,JUHMD OHWRGLVWD 'R 4XpVVXD (P ODODQMH

(VWXGRV 3DUD &RQVWUXomR 'R &HQWUR 3ROtWLFR $GPLQLVWUDWLYR 'H
ODODQMH OLQFRQV
5HDELOLWDomR 2EUDV 'H $UWH 7UR0R .DODQGXOD 0DVVDQJR 0DODQMH (P

SHTXDOLILFDomR 8UEDQD 'D &LGDGH 'H 0DODQJH (P &XUVR

&RQVWUXomR 'R (GLItFLR 3 (VTXDGUD 'D 3ROtFLD 'H ODYLQJD OLQFRQV
&RQVWUXomR 'R (GLItFLR 3 2 3BRVWR 3ROLFLDO 'R /IXHQJXH OLQFRQV
SHFXSHUDomR O0DQXWHQomR 7URoR $OGHLD 'H 5LDEHOD 0ODYLQJD OLQFRQV
&RQVWUXomR 'R (GLItFLR 3 $ 'LYLVmMR 'H 3ROtFLD 'H ODYLQJD
&RQVWUXomR 'D 3SBRQWH 6REUH 2 5LR &XLWR &XDQDYDOH 0DYLQJD

&RQVWUXomR 'R (GLItFLR 3 2 3RVWR 3ROLFLDO
ODYLQJD & &XEDQJR OLQFRQV
&RQVWUXomR 'R (GLILFLR 3 2 3RVWR 3ROLFLDO 'R &XQMDPED

&RQVWUXomR 'R &RPSOH[R *LPQRGHVSRUWLYR 'H 0OEDQ]D &RQJR

&RQVWUXomR 'DV ,QIUDHVWUXWXUDV ,QWHJUDGDV 'D &LGDGH 'H 0EDQ]D
&RQJR

&RQVWUXomR 'D 3RQWH 6REUH 2 5LR &XLWR 1D &RPXQD 'H 5LDEHOD
&RQWHQomR 'DV 5DYLQDV 'H OLOXQJR ODFRFROD 8tJH

2EUDV 'H &RQWUROR 'DV &KHLDV 'R 5LR *LUDXO OLQFRQV
2EUDV 'H &RQWUROR 'DV &KHLDV 'R 5LR &XURFD OLQFRQV

&RQVWUXomR 'DV ,QIUDHVWUXWXUDV ,QWHJUDGDV 'D &LGDGH 'R 1]HWR
5HDELOLWDomR 'D ,JUHMD .LPEDQJXLVWD 'R 1]HWR

&RQVWUXomR 'R (GLItFLR 'D 'LUHFomR 3URYLQFLDO 'DV 2EUDV 3~EOLFDV 'R

&RQVWUXomR 3UDoD &HQWUDO 5HL 0DQGXPH 1GHPXID\R (P
2QGMLYD OLQFRQV

&RQVWUXomR 'R (GLItFLR 3 (VTXDGUD 'D 3ROtFLD 'R 5LYXQJR OLQFRQV

&RQVWUXomR &ROHFWRU 'H EJXDV 5HVLGXDLV $YHQLGD 1 *ROD .LOXDQJH
IXDQGD OLQFRQV

&RQVWUXomR 'R &ROHFWRU 'H EJXDV 5HVLGXDLV 'D 4XDUWD $YHQLGD
/IXDQGD OLQFRQV

SHTXDOLILFDomR 6DPEL]DQJD ,QIUDVWUXUDV =RQD D 3DFRWH &

/IXDQGD OLQFRQV

3URWHomR (VWDELOL]DomR (QFRVWDV 'D %RDYLVWD 6DPEL]DQJD )DVH
/IXDQGD OLQFRQV
SHTXDOLILFDomR 6DPEL]DQJD ,QIUDHVWUXWXUDV =RQDV D 3DFRWH $ %



/IXDQGD OLQFRQV
&RQVWUXomR 'H (GLILFLRV 1R 'LVWULWR S8UEDQR 'R 6DPEL]DQJD

5SHFRQVWUXomR 'D 3LVWD 'R $HUYGURPR 'H
6DXULPR $HURJ '"UHQDJ % /XP ( 9HGDomR

&RQVWUXomR 'DV ,QIUDHVWUXWXUDV ,QWHJUDGDV 'D &LGDGH 'R 6R\R
&RQVWUXomR 'R &HQWUR 'H )RUPDomR 3URILVVLRQDO 'R 6R\R OLQFRQV

(VWXGRV 3DUD &RQVWUXomR 'R &RPSOH[R *LPQRGHVSRUWLYR 'R
6XPEH OLQFRQV

(VWXGRV 3 5SHDELOLWDomR 'R (GLItFLR 'R %QD 1D &LGDGH 'R
8tJH OLQFRQV

&RQVWUXomR 'D $XWR (VWUDGD /XDQGD 6R\R 3DFRWH .P $R
.P
&RQVWUXomR 'D $XWR (VWUDGD /XDQGD 6R\R 3DFRWH .P $R
P

l&RQVWUXomR ( 5SHDELOLWDomR 'RV 3DOiFLRV 'RV *RYHUQDGRUHYV

&RQVWUXomR $XWR (VWUDGD /XDQGD 6R\R 3DF 2E $UWH ,QWHJ 7UROR
1JHWR 6R\R

SHDELOLWDomR 'D (VWUDGD /RPEH &RWD .DODQGXOD /XLQJD 6HQGD $FHV
&DPDEDWHOD

5HDELOLWDomR 'D (VWUDGD &DiOD &XLPD &XVVH &DOXTXHP 1JROD &DFXOD

$VVLVWrQFLD 7pFQLFED 3DUD 5HIRUOR 'D &DSDFLGDGH ,QVWLWXFLRQDO OLQFR
5HDE (VWU 1DPLEH 6DFRPDU 'HVYLR 'R /XE $FHV %DLD 3LSDV

&RQWHQomR 'DV 5DYLQDV 'R &XDQGR &XEDQJR OLQFRQV

5HDE 'H 3RQWHV 5RGRY 1DV 3URY 'R . .XE +XLOD ( %Lp OLQFRQV
5HDELOLWDomR 'D (VWUDGD 0DODQMH 6DXULPR 'XQGR ( /XHQD OLQFRQV

5HDE (VWU 1DF (Q  'HVYLR :i OXWHED &XDQJR /{YXD

'XQGR OLQFRQV

(VWXGRV ( 3URMHFWRV 'H (VWUDGDV ( 3RQWHV

&RQVWUXomR ( 5SHDELOLWDomR (GLItFLRV 'DV $GPLQ 0XQ ( 5HVLG

$TXLVLomR 'H 3BRQWHV OHWIOLFDV 5RGRYLIULDV &HQWXULRQ

S5SHDELOLWDomR 'D (VWUDGD /XHQD /XFXVVH /XPE 1JXLPER
&KLXPH 1HULTXLQKD

S5HDELOLWDomR 'D (VWUDGD

&XLWR $QGXOR &DOXV O0XVVHQGH .DQJDQGDOD 0DODQMH
S5HDELOLWDomR 'D (VWUDGD /XHQD 'DOD OXFRQGD /XDX &D]RPER

5HDELOLWDomR 'D (VWUDGD OFXD 3DQJR $OXTXpP 4XLED[H %XOD $WXPED
&RQVW $XWR (VWUDGD /XDQGD 6R\R 3DFRWH 3RQWH 5LR OEULGJH
5HDELOLWDomR 'D (VWUDGD &DFXODPD OXFDUL 7DODPXQJRQJR
S5SHDELOLWDomR 'D (VWUDGD &DVVRQJH %HWDQLD ;LSHSD & 6X0O
&RQVWUXomR ( 5HDELOLWDomR (GLItFLRV 'DV $GP &RP ( 5HVLG

5HDE (VWUDGD 3RUWR $PERLP 3LQGD &DFKRHLUD 'D %LQJD

&RQVWUXomR 1RYD 3 6 5LR /RQJD ,WHQ &DE /HGR 3 $P (VWU (Q
OLQFRQV



&RQVWUXomR 1RYD 3 6 5LR &XDQ]D % . ,WHQ /XDQGD /RE (VW (Q
OLQFRQV
&RQVWUXomR ( 5HDELOLWDomR 'RV (GLItFLRV 'RV *RYHUQRV 3URYLQFLDLYV

&RQVW 3 2EUDV $UW (VS ,W &DiOD &DF 7UROR
1HJ &DFX 3URY +XLOD OLQFRQV
5HIRUoOR 3RQWH 5LR &XDQ]D %DUUD 'R &XDQ]D )DVH

J)LVFDOL]DomR 'RV 3URMHFWRV 'D /LQKD 'H &UpGLWR 'D &KLQD OLQFRQV
5HDE 'D (VW &D[LWR 1]H 0EDQ]D &RQJR $XWR (VW &D[ 1]JHWR OLQFRQV

S5HDELOLWDomR 'D (VWUDGD %HQJXHOD /XEDQJR 7UROR 5LR
&RSRUROR 4XLOHQJXHV
&RQVWUXomR 'H (GLItFLRV 1R APELWR 'R 3URWRFROR 'H /XVDND

&RQVWUXomR 1RYD 3 6 5LR 4XHYH ,WHQ 3RU $PE 6XPEH (VW (Q
OLQFRQV

&RQVW 3 2EUDV $UW (VS ,WVQ 6DPFDM 9L 7 8LDQ 4 9 $OHJUH

& LRUWH OLQFRQV

5HDELOLWDomR 'D (VWUDGD 0DWDOD 'RQJR &XYDQJR &XFKL OHQRQJIXH

5HDELOLWDomR 'D (VWUDGD &DSDQGD $ 'RQGR /RWH 6 3HGUR
4XLO $ 'RQGR
&RQVW $XWR ( /GD 6R\R 3 ( & 1]JHWR NP 7 &, (Q NP

&RQVWUXomR ,QIUDHVWUXWXUDV 'H 9LDQD
SHDELOLWDomR 'D (VWUDGD 9LDQD &DOXPER =+« )DVH OLQFRQV

BURWHFomR &RQWUD $V &KHLDV 'R 'RQGR

5HDELOLWDomR (VWUDGD 6DPED &DM~ %DQJD 4XLFXO %RO 7HUUHLUR /RWH (
/LIDO}HV

$ODUJDPHQWR (Q $OWR 'RQGR ORUUR %LQGD 1C'DODWDQGR /XFDOD

(P &XUVR

SHDELOLWDomR 'D (VWUDGD &XLWR $QGXOR

5HFRQVWUXomR 'D 3LVWD 'R &XLWR % /XP (VWU $S 1 % 3RO 3 (PE (
1RYD $HURJDUH
SHDELOLWDomR 'H 3BRQWHV 1R ,WLQHUIULR &XLWR 5LR &XDQ]D OLQFRQYV

SHDELOLWDomR 'D (VWUDGD &XLWR &DPDFXSD %Lp

&RQVW 'DV 9LDV 'H 6HUYLORV $XWR (VWU &DFXDFR 9LDQD &DERORPER

&RQVWUXomR (TXLSDPHQWRYV 6RFLDLYV 5HTXDOLILFDomR &D]JHQJD 6DPEL]DQJD

&RQVW 'DV 9LDV 'H 6HUYLOR 'D (VWUDGD /XDQGD 9LDQD OLQFRQV

3URJUDPD &RPSOHPHQWDU 'H 5SHDELOLWDomR 'DV 5XDV 'H /XDQGD

&RQVW 'DV 9LDV 'H 6HUYLORV /XDQGD .LIDQJRQGR 7UROR %Y 5HILQDULD

&RQVWUXomR 'H 3DVVDJHP 'H 3H}HV 1D &LGDGH 'H /XDQGD OLQFRQV

5HDE (VWUDGD *ROI )DVH /LJDomR *DPHN )XWXQJR OLQFRQV

$PSOLDomR 'D (VWUDGD &DPDPD 9LDQD OLQFRQV

6LVWHPD 'H TUDQVSRUWH % 5 7 &RUUHGRU ,QIUDHVWUXWXUD OLQFRQV
9iULRV OXQLFtSLRV OR[LFR

5HDELOLWDomR 'D (VWUDGD /XDX &D]JRPER OR[LFR

5HDELOLWDomR (VWUDGD &D]JRPER 8PEDOD &DTXHQJXH /XFXVVH OR[LFR

3URM 3 5HJXODU ( &4RQWU 5LRV &DW &DYDFR &RSRUROR (W



5HDE (VS 'R /RELWR
5HDE 'D (VWUDGD 'RPEH *UDQGH 5LR (TXLPLQD /XFLUD %HQJXHOD

3URMHFWR 'H ,QIUD (VWUXWXUDV ,QWHJU %HQJXHOD /RELWR &DWXPEHOD (
% )DUWD

$SURYHLWDPHQWR +LGURDJUtFROD 'D 4XLPLQKD OLQFRQV
5HDELOLWDomR 'D (VWUDGD &D[LWR 2Q]R O0X[DOXDQGR

S5SHDELOLWDomR 'D (VWUDGD 'HVYLR 'R
$PEUL] % 9LVWD 1DPE ,QWHU (1
S5SHDELOLWDomR 'D (VWUDGD 4XLDJH 4XLTXLHPED %HQJR

S5HDELOLWDomR 'D (VWUDGD 4XLED[L 4XLDJH %HQJR

5HDE (VWU &DFRQJR 'LQJH % =DX 6DQJ ORQJR $FHVVR
IHFXWR OLQFRQV

'"HVPLQDJHP 5HPRomR 'H %RPEDV 30DWDIRU (VWU $GMDFHQFLD OLQFRQV
5HFXSHUDomR ( 0DQXWHQomR 7URORV 'LULFR 0XFXVVR .P OLQFRQV
5HFXSHUDomR ODQXW 7UROR &XLWR &XDQDYDOH 1IDQFRYD .P OLQFRQV
5HFXSHUDomR ( 0DQXW 7UROR 1DQFRYD 5LWR 'LULFR  .P OLQFRQV
&RQVWUXomR 'D 3RQWH 6REUH 2 5LR &XELD 7UROR ODYLQJD 5LYXQJR
5HDELOLWDoOmR 'D (VWUDGD OHQRQJXH &DLXQGR &DWXLWXL
5HFXSHUDomR ( 0DQXW 'RV 7URORV &DODL 'LULFR  .P OLQFRQV
5HDELOLWDomR 'D (VWUDGD OHQRQJXH 5LR /RQJD & &XEDQJR
&RQVWUXomR 'H 3RVWRV 'H JURQWHLUD & &XEDQJR
&RQVWUXomR 'R (GLItFLR 3 2 3RVWR 3ROLFLDO 'H &DWXLWXL
5HFXSHUDomR ( 0DQXWHQomR 'RV 7URORV 0DYLQJD 5LYXQJR OLQFRQV

5HDELOLWDomR 'D (VWUDGD ,QWHUVHFomR (P &DVVRQJIXH & 6XO
SHDELOLWDomR 'D (VWUDGD 6XPEH 8NX 6HOHV &RPXQD &RQGD *DEHOD & 6XO0O
S5HDELOLWDomR 'H 3RQWHV 1R ,WLQHUIULR &DVVRQJXH 8NX 6HOHYV
5SHDELOLWDomR 'D (VWUDGD &RQGH (ER & 6XO

3URMHFWR 'H ,QIUD (VWUXWXUDV ,QWHJUDGDV 'R 6XPEH 3RUWR $PERLP (
*DEHOD
S5HDELOLWDomR 'D

S5HDELOLWDomR 'D

VWUDGD *DEHOD 4XLOHQGD &XDQ]D 6XO0O

VWUDGD 8NX 6HOHV $PERLYD &DVVRQJXH &XDQ]D 6XO
5HDELOLWDomR 'D (VWUDGD &RQGD &XQMR .LHPED OLQFRQV
5SHDELOLWDomR 'D (VWUDGD 4XLEDOD &DULDQJR OXVVHQGH & 6XO
S5HDELOLWDomR 'H 3BRQWHV 1R ,WLQHUIULR .P &RQGD 8NX 6HOHV 6XPEH
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&RQVWUXomR 'H &DVDV 6RFLDLV 1R &XQHQH OLQFRQV

S5HDELOLWDomR (VWU /XEDQJR 6WD &0ODUD 7UROR 2QGM 6WD &0ODUD /RWH
&LU 2QGMLYD

5HDELOLWDomR 'D (VWUDGD 2QGMLYD (YDOH 0XSD &XYHODL &XQHQH

5HDELOLWDomR 'D (VWUDGD /XEDQJR 6DQWD &ODUD 7UR0OR +XPEH &DKDPD

IRWH

5HDELOLWDomR 'D (VWUDGD 'HVYLR 'D +XLOD .P 3DODQFD &XQHQH

SHDELOLWDomR 'D (VWUDGD $OWR +DPD %DLOXQGR &DWKLXQJR $FHVVR $



&DODFLQJD
&RQVWUXomR 'H &DVDV 1R +XDPER OLQFRQV
5SHDELOLWDomR 'D (VWUDGD %DLOXQGR %LPEH OLQFRQV

5HDELOLWDoOmR 'D (VWUDGD &DFRQGD &KLSLQGR +XtOD OLQFRQV
5HDELOLWDomR 'D (VWUDGD 0DWDOD &DSHORQJR 0XORQGR OLQFRQV

5HDELOLWDomR 'D (VWUDGD 0DODQMH ODULPED 0DQJDQGR
5HDELOLWDomR 'D (VWUDGD 0ODODQMH &XODP 'XP

&DEDQJR /XT 4XLULPD 6DXWDU

5SHDELOLWDomR 'D (VWUDGD 7TDODPXQJRQJR .DPEXQGL .DWHPER ODODQMH
5HDE 'D (VWUDGD .DODQGXOD .XDOH 0DVVDQJR 0ODODQMH
5SHDELOLWDomR 'D (VWUDGD .DODQGXOD .DFXVR 0ODODQMH
5HDELOLWDomR 'D (VWUDGD 0DODQMH &XODPDJLD 0XVVROR
5HDELOLWDomR 'D (VWUDGD &DFXODPD 4XHOD .XQGD 'LD %D]H ODODQMH
5HDELOLWDomR 'D (VWUDGD 0XVVROR 'XPED &DERQJR ODODQMH

S5SHDELOLWDomR 'DV 3RQWHV 1R ,WLQHUIULR 1DPLEH %HQWLDED /
5HDELOLWDomR 'D (VWUDGD 1DPLEH %HQWLDED /XFLUD

S5HDELOLWDomR 'D (VWUDGD 1HJDJH 3XUL 6DQ]D

3RPER ODFRF 4XLPEHOH 8tJH

SHDELOLWDomR (VWUDGD 8tJH 4XLQ]DOD 'DPED 4XLER 0DT 'R

=RPER 4XLPEDWD

S5HDELOLWDomR 'D (VWUDGD &XLOR )XWD %pX &RPXQDO 6DFDQGLFD

8tJH OLQFRQV

5HDELOLWDoOmR 'D (VWUDGD 4XLPEHOH $OWR =D]D &XDQJR 8tJH OLQFRQV

5HFXSHUDomR ( 0DQXW 'RV 7URORV &XDQJDU &DOL  .P OLQFRQV

5HDE (VW OEDQ]D &RQJR 1RTXL ,QFOXLQGR 2 $FHV 3RVW )URQW

IXYR =DLUH

5HDELOLWDomR 'D (VWUDGD &XLPED 0EDQ]D &RQJR $FHV 3RVWR JURQW
%XHOD OLQFRQV

&RQVWUXomR 'H ,QIUD (VWUXWXUDV 3DUD &DVDV =DLUH OLQFRQV







OLQLVWpPULR 'R 8UEDQLVPR ( +DELWDomR

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLomR 'H %HQV 'H &DSLWDO )L[R
&RPSUD 'H $FWLYRV ,QWDQJtYHLV

f[UJmMRV ([HFXWLYRYV
6HUYLoRV *HUDLV 'D $GPLQLVW 3~EOLFD 1mR (VSHFLILFDGRYV

'HVHQYROYLPHQWR +DELWDFLRQDO

6DQHDPHQWR %iVLFR

,QIUD (VWUXWXUD 8B8UEDQD

+DELWDomR ( 6HUYLORV &RPXQLWiULRV ImR (VSHFLILFDGRYV

3URJ 'H OHOKRULD 'R 6LVWHPD 'H )RUP 7pFQLFR 3URILVVLRQDO
3URJ 'H ([S 'D &DSDFLG 'H 3URG ( 7UDQV 'H (QHUJLD (OpFWULFD
3URJ 'H 5HDE ( ([S 'RV 6LVW B8UEDQRV 'H EJXD ( 6DQHDPHQWR

3URJ 1DF 'H &RQVW 'H ,QIUDHVW $GPLQLVWUDWLYDV ( $XWiUTXLFDV

3URJUDPD
3URJUDPD
3URJUDPD
3URJUDPD
3URJUDPD
3URJUDPD
3URJUDPD
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$0DUJ 'D 5HGH 'H (TXLS 6RFLDLV ( ,QIUDHVWUXWXUDV
'HVHQYROYLPHQWR &RPXQLWIULR

*HRGHVLD ( &DUWRJUDILD

*HVWmR ( $OLHQDomR 'H ,PyYHLV

,QYHVWLPHQWR (P ,QIUDHVWUXWXUDV ,QWHJUDGDV
2UGHQDPHQWR 'R THUULWYULR ( 8UEDQLVPR
3URPRomR 'R 3URJUDPD 'H +DELWDomR 6RFLDO

$FWXDOL]DomR 'D &DUWRJUDILD 'R 3DtV



$GPLQLVWUDOMR ( *HVWmR 'RV 6HUYLORV 'H 8UEDQLVPR ( +DELWDomR
$OLHQDOmMR 'R 3DWULPyQLR +DELWDFLRQDO 'R (VWDGR
$SHWUHFKDPHQWR 'DV '"HOHJDo}HV 3URYLQF ( 6HGH 'R ,JFD
$YDOLDomR 7pFQLFD 3URM 2UGHQDPHQWR 7HUULW (VFDOD 3URYLQFLDO ( 0XQL
&RPXQLFDomR ,PDJHP ,QVWLWXLFLRQDO

'LJLWDOL]DomR 'R $UTXLYR 'RV 3URFHVVRV 'H &RQILVFR 'H ,PyYHLV
(ODERUDOmMR 'H (VWXGRV 8UEDQtVWLFRYV

)RUPDomR ( &DSDFLWDomR 'H 4XDGURYV
,QVWDODomR 'RV 6HUYLORV &HQWUDLV 'R OLQXKD
ORQLWRULD ( $YDOLDomR 'D ([HFXomR 'R 3LS

3URG 'H /HILVO &RPSOHPHQWDU - /HL 'R 2UG 7HUULW ( 'H 7HUUDYV
3URGXomR 'H &DUWRJUDILD 7HPiWLFD

3URGXomR 'H /HJLVODomR &DUWRJUIILFD ( &DGDVWUDO

5HIRUOR 'D &DSDFLGDGH ,QVWLWXFLRQDO 'R *HSH

(VWUDWpJLD 1DFLRQDO 'H '"HVHQYROYLPHQWR 8B8UEDQR OLQXUE
2SHUDomR ( ODQXWHQomR 'DV ,QIUD (VWUXWXUDV ( (TXLS 'D

(ODE 'RV 30DQRV 3URY 'H 2UGHQDPHQWR 'R 7THUULWYULR OLQXKD
6LVWHPD 1DFLRQDO 'H ,QIRUPDomR 7HUULWRULDO

[LPSH]D '"HVPDWDomR ( /RWHDPHQWR 'H $XWR &RQVW 'LULJLGD OLQXKD
3URM ,PSOHP 3URJ (VWXGRV ( &DSDFLW 'HVHQY 6XVWHQWIiIYHO OLQXKD
&RPLVVmMR 1DF 3 ,PSOH 3URJ 1DF 'R 8UEDQ ( +DELWDomR O0LQXKD
3URMHFWR 'H ORGHUQL]DomR 'H 5SHGH *HRGpVLFD 1DFLRQDO OLQXKD

(VWXGRV 3DUD ,QIUDHVWUXWXUD 'R 3URJUDPD 1DFLRQDO 'H
+DELWDomR OLQXKD
(VWXGRV ( ([HFXomR ,QIUDHVWUXWXUDV ,QWHJUDGDV 8tJH ( 1HJDJH 8tJH

3URJUDPD ,QGLFDWLYR OHOKRULD $VVHQWDPHQWRY S8UEDQRV 3UHFiULRYV
([HFXomR 'R &DGDVWUR 1DFLRQDO 'H 7THUUDV OLQXKD
B3URMHFWR 1RYD 9LGD =« )DVH

(VWXGRV ,QIUDHVWUXWXUDV ,QWHJUDGDV OHQRQJXH & &XEDQJR OLQXKD

(VWXGRV &RQVWUXomR ,QIUDHVWUXWXUDV ,QWHJUDGDV 6DXULPR /
6X0O 0LQXKD

([HFXomR 'H &DGDVWUR 1DFLRQDO 'R 3DWULPYyQLR +DELWDFLRQDO OLQXKD

,PSOHPHQWDOmR &HQWUR 1DF *HVWmR 'H ,QIRUPDomR *HRJUIILFD
0LQXKD
*HVWmR 'R 3DUTXH +DELWDFLRQDO 1RYDV 8UEDQL]Do}HV OLQXKD

(ODERUDomR 'RV 30DQRV 'H 2UGHQDPHQWR 5XUDO 0LQXKD
$FWXDOL]DomR ( ([HFXomR 'H &DUW 6HGHV 9LODV ( 3URY (VFDODV (



3URJ 'H &DSDFLW ( 'LDJQyVW ( *HVW ,QWHJ 'R 7THUULWyYULR OLQXKD
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1IDFLRQDO OLQXKD
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30DQR 'H '"HVHQYROYLPHQWR 0XQLFLSDO 9LDQD
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&DSDFLWDomR ( )RUPDomR 3DUD $ 6 XVWHQWDELOLGDGH 'H 1RYRV 6LVWHPDV 'H
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$VVLWIQFLD 7pFQLFD 2SHUDomR ( *HVWmR 'H 6LVWHPD $EDVW EJXD
J)LVFDOL]DomR (PSUHLWDGDV 'H $EDVW EJXD ( 6DQHPHQWR OLQHD
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&HQWUDO
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5HDELOLWDomR ( 5HIRUOR 'R 6LVW $EDVW 'H EJXD 'R 6XPEH OLQHD
5HDE ( 5HIRUOR 'R 6LVW 'H $EDVW 'H EJXD 'R 7{PEXD + )DVH
5HDELOLWDomR 3DUFLDO 'R $ + /XTXL[H ( &HQWUDO 8tJH

(VWXGRV ( 3URMHFWRYV 'H OLQL +LGUtFDV

(ODERUDomMR 'H 30DQRV 'LUHFWRUHV 'R 6LVWHPD 'H $EDVWHFLPHQWR 'H
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3URJUDPD 1DFLRQDO 'H EJXD ( (OHFWULFLGDGH 3URQDH EJXDV
(OHFWULILFDomR 'D 3URYtQFLD 'H &DELQGD OLQHD

5HDELOLWDomR 5HI 'R 6LVW 'H $EDVW 'H EJXD /XQGDV 1RUWH ( 6XO 3DUWH

&RQVW 1RY &HQW 7pUP 3URY OR[ &XQ 1DP +XL %Lp &DE / 1RUW (
/IXDQGD OLQHD
*HVWmR ,PSOHPHQWDomR ( )LVFDOL]DomR 'H 3URMHFWRYV
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5HYLVmMR &DSLWDO 'DV &HQWUDLV 7pUPLFDV 1tYHO 1DFLRQDO

5HDELOLWDomR 'DV 5HGHV 7TUDQVSRUWH 6LVWHPD 1RUWH &HQWUR ( 6XO
5HDE 5HIRUOR 6LVW $EDVW EJXD 'H &DWHWH ( 8tJH + )DVH OLQHD
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$PSOLDomR 'D (VWDomR 'H 7UDWDPHQWR 'H EJXD 'H .LNX[L )DVH
IW .Y 6H =HH =DQJR (QH OLQHD

6H .Y =DQJR (GLItFLRV (GHO OLQHD

5HDELOLWDomR ( ORGHUQL]DomR 'D 6H 9LDQD OLQHD

SHFRQVWUXomR $ + &XQMH , /7 &XQMH &XLWR ( 5SHGH &DPDFXSD OLQHD

$PSOLDomR 'D &DSDFLGDGH 'H $UPD]JHQDPHQWR 'H EJXD 'RV

&' IXDQGD

S5HDELOLWDomR ( ([SDQVMR 'DV 5HGHV 'H OW ( %W 'H /XDQGD )DVH
$PSOLDomR 'D &DSDF 5HVHU EJXDV ODLDQJD 9LDQD %HQILFD OLQHD
5HIRUOR 5HGH /XDQGD 6H %RDYLVWD /W .Y &DFXDFR %RDYLVWD OLQHD

,QVW 'H OHGLGRUHV 'H &DXGDLV 1DV (7 $ ( & ' 6LVW 'H
$EDVW EJXD /GD .
(VWXGRV $VVLVWrQFLD 7pFQLFD ( &RQVXOWRULD 6LVWHPD $EDVW EJXD

&RQVWUXomR 'H (VWDo}HV '"H 7UDWDPHQWR 'H EJXDV 5HVLGXDLV
(WDU /XDQGD \
,QVW &RQWDGRUHV *HUDLV ( 6HFWRU 5HGH 'LVW EJXD 'H /XDQGD OLQHD

5HIRUOR 5HGH $W /W .Y &DPDPD ORUUR %HQWR 6H 0 %HQWR (QH

5HI &DS 7UDQVI 6H /XDQGD 6X0O &DPDPD 9LDQD &D]HQJD OLQHD
,PSODQWDomR 'H 5SHGHV 7HUF /LJ 'RPLFLOLDUHYV 5HGHV ([LVWHQWHYV OLQHD
&RQVWUXomR 'H & "6 IRYDV &HQWUDOLGDGHYV OLQHD

,PSODQWDomR '"H 5HGHV 'H 'LVW /LJ 'RPLFLOLDUHV 1RYDV 5HGHV OLQHD

&RQVW 6LVWHPD 'H $EDVW EJXD %HQJ /RE &DWXPE ( % )DUWD )DVH

7 NY /RPDXP %LRS %JOD 6XO NY 6XE %JOD 6XO NY
PYD

5HDE ( 5HIRUOR 'RV 6LVW 'H $EDVW EJXD 'H &D[LWR OLQHD
3URJUDPD EJXD 3DUD 7RGRYV

&RQVWUXomR 'D /LQKD 'H 7TUDQVPLVVmMR 'H .Y *DEHOD 4XLOHYD

5HSDUDomR %DUUDJHP 'R &DOXHTXH ( &RQVW 'H (VWDomR
(OHYDWyYULD OLQHD

5HDE 5HIRUoOR 3RWrQFLD $SURYHLWDPHQWR +LGURHOpFWULFR /XDFKLPR



5HDE ( $PSOLDomR 'R 6LVWHPD $EDVW 'H EJXD ODODQMH )DVH

5HDE ( 5HIRUOR 'RV 6LVWHPDV 'H $EDVW 'H EJXD 'R 1DPLEH
)DVH




OLQLVWpPULR 'RV 7UDQVSRUWHYV

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLomR 'H %HQV 'H &DSLWDO )L[R
&RPSUD 'H $FWLYRV ,QWDQJtYHLV

7UDQVIHUrQFLDV 'H &DSLWDO 3DUD 2 ([WHULRU

f[UJmMRV ([HFXWLYRYV
6HUYLoRV *HUDLV 'D $GPLQLVW 3~EOLFD 1mR (VSHFLILFDGRYV

6HUYLORV 'H 6HJXUDQoD ( 2UGHP 3~EOLFD 1mR (VSHFLILFDGRYV
(QVLQR 7pFQLFR 3URILVVLRQDO

7UDQVSRUWH 5RGRYLIULR

7UDQVSRUWH )OXYLDO

7UDQVSRUWH )HUURYLIULR
7UDQVSRUWH $pUHR

3URJ 'H OHOKRULD 'R 6LVWHPD 'H )RUP 7pFQLFR 3URILVVLRQDO

3URJ 'H
3URJ 'H
3URJ 'H
3URJ 'H
3URJ 'H
3URJ 'H

&DGDVW ( 5HFDGDVW 'R 3DWULP +DELWDFLRQDO 'R (VWDGR
5HDE ( &RQVW 'H ,QIUDHVW ODUtWLPR 3RUWXiULDV

5HDE ( &RQVW 'H ,QIUD (VWUXW 'H 7UDQVS 5RGRYLIULR
5HDE ( &RQVWUXomR 'H ,QIUDHVWUXW )HUURYLiULDV

5HDE ( 'RWDomR 'H ,QIUDHVWUXW 'R (QVLQR 6XSHULRU
5HEXS ( ORGHUQL] 'H ,QIUDHVW $HU ( 'R 7UDQVS $pUHR

3URJUDPD 'H &DSDFLWDomR ,QVWLWXFLRQDO
3URJUDPD 'H ,QYHVWLPHQWR (P ,QIUDHVWUXWXUDV ,QWHJUDGDYV



3URJUDPD 'H &RQVW 'H (TXLSDP 6RFLDLV ( (GLItFLRV 3~EOLFRV

$FHVVRULD 7HFQRORJLFD $R ,QDYLF

$GPLQLVWUDOmMR ( *HVWmR 'D 3ROtW ( 3URPRomR 'R '"HVHQ 'RV 7UDQVSRUWHV
$SRLR 7pFQLFR ( ODWHULDO 1D &RQFUHWL]DomR 'D 3DUFHULD 0DU 1D 6HFLO
$TXLVLOMR 'D 5HGH 'H 6LVWHPDV 'H $MXGD $ 1DYHJDomR 0DU ( )OXYLDO
$TXLVLomR 'H $XWRFDUURV 3DUD 2 7UDQVSRUWH 5RGRYLIULR 'H 3DVVDJHLURYV
$TXLVLomR 'H (TXLSDP 'H 6LVWHPD 7THOHFRPXQLFDo}HV ( 6LQDO JHUURYLiULD
$TXLVLomR 'H (TXLSDP 6LQDOL]DomR 0DUtWLPD ( 6LVWHPDV 'H %DOL]DJHP
$TXLVLomR 'H 0DUpJ ( 2XWURV (TXLSDP 'H (VWXGR ODUHJUIILFRV

$TXLVLomR 'H 3HoDV ( $FHVVRULRV 'D 7FXO

$TXLVLomR 'H 6LVWHPD 'H &RPXQLFDomR 7HUUD $U 3 $SRLR 1DYHJ $pUHD
$TXLVLomR 'H 6LVWHPD 'H 9LJLOKQFLD 'R (VSDoR $pUHR 1DFLRQDO

$TXLVLomR 'H 6LVWHPDV 'H %DOL]DJHP 3 2V $HURSRUWRYV

$TXLVLomR 'H 6RIWZDUH 'H *HVWmR 3URMHFWRV +HOSGHVNV ( J)RUQHFHGRUHV
$TXLVLomR 'H 9LDWXUDV %RPEHLURV 3 2V $HURSRUWRYV

$TXLVLomR 'R 6LVWHPD 'H $X[tOLR $ 1DYHJDomR $pUHD

$VVLVWIQFLD 3DUD $FWXDOL]DomR 'H %DQFRV 'DV ,QIUDHVWUXWXUDV $HURQD>
$VVLVWIQFLD 7pFQLFD

%LRPHWULD 'R 'UK 1R 0LQWUDQV

&DERWDJHP ODUtWLPD ( )OXYLDO 1R 1RUWH 'H $QJROD

&DSDFLWDomR ,QVWLWXFLRQDO

&RQFOXVmMR 'R 3URJUDPD 'H $SRLR EV $FWLYLGDGHV (FRQYPLFDV
&RQFUHWL]DomR 3DUFHULD (VWUDWpPJLFD 7UDQVSRUWH ODUtWLPR 6HFLO /XDQC
(VWXGR 3DUD $ &ULDomR 'DV '"HOHJDo}HV 5HJLRQDLV 1RUWH &HQWUR ( 6XO
(VWXGR 3DUD (ODERUDoOmR 'R 30DQR 1DFLRQDO 'H 6LQDOL]DomR ODUtWLPD
(VWXGR 3DUD (ODERUDomR 'R 30DQR 1IDFLRQDO +LGURJUDILFR

(VWXGR 6REUH $ ([S 'RV 6HUYLORV 'R ,KVPD (P 7RGR 2 7THUULW $TXiWLFR 1DFL
JRUPDomR 'H & RQWURODGRUHV 'R 7UDIHJR $HUHR

JRUPDomR 'H 7HFQLFRV 'H 7LWDV 2SDV $YVHFV $FWD ( *HVWmR $HURSRUWXD!I
JRUPDomR (P 1RUPDV 5RGRYLIULDV

JRUPDomR (VSHFLILFD JHUURYLiULD

JRUQHFLPHQWR 'R 6LVWHPD 'H 6LQDOL]DomR 'R &DQDO 'H 1DYHJDomR 'R =DLUH
)XQFLRQDPHQWR 'R 2EVHUYiWRULR 1DFLRQDO 'RV 7UDQVS 3~E &RO 'H 3DVVDJ
*HVWmR 'H ,QIRUPDomR $HURQiIXWLFD

,PSOHPHQWDoOmR 'R 6LVWHPD $LP

,PSOHPHQWDOmMR 'R 6LVWHPD ' (XQLILFDomR 'H &RPLQLFDo}HV 'R ,QDYLF
,PSOHPHQWDoOmMR 'R 6LVWHPD 'H 9LJLOKQFLD 'R OLQWUDQV

,QIRUPDWL]DomR ( $TXLVLomR 'H 6RIWZHUH

,QYHQWIiULR 3DWULPRQLR JHUURYLiULR

,VIHVW ,QVWLWXWR 6XSHULRU 'H *HVWmR /RJLVWLFD ( 7UDQVSRUWHYV
ODQXWHQomR 'R $HURSRUWR 'H &DELQGD

ODQXWHQomR 'R $HURSRUWR 'H &DULDQJD

ODQXWHQomR 'R $HURSRUWR 'H &DWXPEHOD



ODQXWHQomR 'R $HURSRUWR 'H /XDQGD
ODQXWHQomR 'R $HURSRUWR 'H 0DODQMH
0DQXWHQomR 'R $HURSRUWR 'H OHQRQJXH
0DQXWHQomR 'R $HURSRUWR 'H 6DXULPR

ODQXWHQomR 'R $HURSRUWR 'R &XLWR &XDQDYHOH
ODQXWHQomR 'R $HURSRUWR 'R 'XQGR
ODQXWHQomR 'R $HURSRUWR 'R +XDPER
ODQXWHQomR 'R $HURSRUWR 'R /XEDQJR
ODQXWHQomR 'R $HURSRUWR 'R /XHQD
ODQXWHQomR 'R $HURSRUWR 'R 1DPLEH
ODQXWHQomR 'R $HURSRUWR 'R 6R\R

0DQXWHQomR 'R $HURSRUWR 'R 8tJH

ORGHUQL]DomR 'H (TXLS ( 6HU 'H 7HFQRORJLDV 'H ,QIRUPDomR 'RV $HURSRUW
ORGHUQL]DomR 'R 6PLJHS 6W

ORGHUQL]DomR 7HFQRORJLFDV 'DV 'LUHFo0}HV 3URYtQFLDLV 'R OLQVWUDQV
30DWDIRUPDV /RJtVWLFDYV

3URJUDPD 'H 5HHVWUXWXUDomR ( 5HIRUOR 'D &DSDFLGDGH ,QVWLWXFLRQDO
3URJUDPD 1DFLRQDO 'H 6HJXUDQoD 2SHUDFLRQDO 'D $YLDomR &LYLO
SHHVWUXWXUDomR 'D (QDQD $HQD

5HHVWUXWXUDomR 'D 7DDJ

5SHHVWUXWXUDomR 'R ,QDYLF

5HJXODPHQWDomR )HUURYLIULD

5HPRomR 'H 6 XFDWDV ( (PEDUFDo0}HV 1DXIUDJDGDV 1D %DtD 'H /XDQGD
6HIJXUDQoD 'R 6LVWHPD 'H ,QIRUPDomR

6LVWHPD 'H %LOKHWHWLFD 1R &DPLQKR 'H )HUUR 'H $QJROD

6LVWHPD ,QIRUPDWL]DGR 'R 3RUWR 'R 1DPLEH

5HDELOLWDomR 'R $HURSRUWR 'H &DWXPEHOD

&RQVWUXomR 'R 1RYR 3RUWR &DLR (P &DELQGD OLQWUDQV

5HDELOLWDomR 'R $HURSRUWR 'R 'XQGR

SHDELOLWDomR 'H ,QIUDHVWUXWXUD OLQLVWpULR 'RV 7UDQVSRUWHYV
5HJLVWR 1DFLRQDO $HURQD~WLFR 0LQWUDQV

ORGHUQL]DomR 6LVWHPD OHWHRJ $MXGD 1DYHJDomR $pUHD OLQWUDQV
$TXLVLomR 'H 3HoDV $FHVVYyULRV 6REUHVVDOHQWH $EDPDW OLQWUDQYV
(VWXGRV 3URMHFWRVY )LVFDOL]DomR 30DQRV 'LUHFWRUHV OLQWUDQYV
&RQVWUXomR ( $SHW 'R ,QVW 6XSHULRU 'H /RJ ( 7UDQVS OLQWUDQV
JRUQHFLPHQWR (TXLSDPHQWRYV 2ILFLQDV $EDPDW 0LQWUDQV
$TXLVLOomR 'H &DWDPDUmMV OLQWUDQYV

$TXLVLOmR 'H S5HERFDGRUHV OXOWLIXQFLRQDLV OLQWUDQYV



6LVWHPD 'H *HVWmR ,QIRUPDWL]DGD 'R OLQWUDQV

&RQVW &HQWURV )RUPDomR 3URI 'RV &DPLQKRV 'H JHUUR 'H
$QJROD OLQWUDQV
&RQVWUXomR 'H 7THUPLQDLV 5RGRYLIULRV 0LQWUDQV

$TXLVLomR 'H (TXLSDPHQWRYV 2ILFLQDLV 3DUD 2 & ) $ OLQWUDQV
J)LVFDOL]DomR & ) 0 OLQWUDQYV

&RQVWUXomR 'DV 3DVVDJHQV ,QIHULRUHV 1D %RD 9LVWD %XQJR OLQWUDQV
)LVFDOL]DomR 'R &DPLQKR 'H JHUUR 'H %HQJXHOD 0LQWUDQV

JRUPDomR 'H (VSHFLDOLVWDV (P %XVFD ( 6DOY 0DUtWLPR OLQWUDQV
SHHVWUXWXUDomR 'R ,QDYLF 6LVWHPD 5iGLRV ( JRUPDomR OLQWUDQYV
&RQVWUXomR 'H %DVHV 2SHUDFLRQDLV ( ORGHUQL] 'D 7FX0 0LQWUDQV
5HDE )DURLV )DUROLQV $R /RQJR 'D &RVWD $QJRODQD O0LQWUDQVS
6LVWHPD ,QWHOLJHQWH %LOKHWLFD 7FXO OLQWUDQV

$TXLVLomR 'H OLQL $XWRFDUURV 0LQWUDQV

7HUPLQDO OLQHULR 'R 3BRUWR 'R /RELWR 0LQWUDQV
7THUPLQDO 'H &RQWHQWRUHV 'R 3BRUWR 'R /RELWR OLQWUDQYV
JLVFDOL]DomR 'R 3BRUWR 'R /RELWR OLQWUDQV

JRUQHFLPHQWR ( ORQWDJHP 'H 8P 6LVWHPD $ 7 & 5DGDU 3 (QDQD
&DSDFLWDomR ,QVWLWXFLRQDO 'R OLQLVWpPULR 'RV TUDQVSRUWHYV
(VWXGR 3DUD &RQVWUXomR 'R &DPLQKR 'H )HUUR 'R 1IRUWH 'H $QJROD
$TXLVLomR 'H /DQFKDV +LGURJUIILFDV 'H 3HT ( OpGLR 3RUWH

5HDELOLWDomR 'R $HURSRUWR 'R /XHQD

5HDELOLWDomR 'R 3RUWR 'R 1DPLEH ,L )DVH O0OLQWUDQVS
SHDELOLWDomR 'R $HURSRUWR 'R 1DPLEH

&RQVWUXomR 'R $HURJDUH $HURSRUWR 6DXULPR OLQWUDQV

5HDELOLWDomR 'R $HURSRUWR 'R 6R\R
&RQVWUXomR 'R 3BRUWR 6HFR 'R 6R\R  0LQWUDQVS

SHDELOLWDomR 'R & ) 0 OLQWUDQV

&RQVWUXomR &HQWURV O0DQXWHQomR
5HIJLRQDLV %JOD 0DO +XD +XLOD 0OLQWUDQV
SHDELOLWDomR 'R & ) % OLQWUDQV

JRUPDomR 'H 4XDGURV $HURQiIXWLFD
,QIRUPDWL]DOomR 6LVWHPD 'H 7THVWHV 3HVVRDO $HURQIXWLFR OLQWUDQYV

&RQVWUXomR 'R 1RYR $HURSRUWR 'H /IXDQGD %RP -HVXV OLQWUDQV

6LVWHPD 'H 7TUDQVSRUWH % 5 7 OHLRV 5SRODQWHYV
&RQVWUXomR 'D < /LQKD 'R 5DPDO )HUURYLIULR %XQJR %DtD



&RQVWUXomR 'R &DQDO )OXYLDO 1DV /RFDOLGDGHV 5LYXQJR 6KDQJRER




OLQLVWpPULR 'R $PELHQWH

&RQWULEXLo}HV 'R (PSUHJDGRU 3DUD $ 6HIJXUDQoD 6RFLDO

$TXLVLOomR '"H %HQV 'H &DSLWDO )L[R

f[UJmMRV ([HFXWLYRYV
6HUYLoRV *HUDLV 'D $GPLQLVW 3~EOLFD 1mR (VSHFLILFDGRYV

5HGXomR 'D 3ROXLomR

BURWHFomR 'D %LRGLYHUVLGDGH ( 'D 3DLVDJHP
,QYHVWLJDomR ( '"HVHQYROYLP (P 3URWHFomR 'R $PELHQWH
6HUYLoRV 'H 3URWHFomR $PELHQWDO 1mR (VSHFLILFDGRYV

3URJ 'H &RQVHUY 'D %LRGLYHUVLGDGH ( EUHDV 'H &RQVHUYDomR
3URJ 'H *HVWmR ( 9DORUL] 'RV 5HF +XPDQRV 1D $GPLQ 3XEOLFD
3URJ '"H *HVWmMR 6 XVWHQWIiYHO 'RV 5HF 1DWXUDLYV

3URJUDPD 'H (GXFDomR ( &DSDFLWDomR 3 *HVWmR $PELHQWDO
BURJUDPD 'H 4XDOLGDGH $PELHQWDO

3URJUDPD 3DUWLFLSDWLYR 'H *HVWDR $PELHQWDO

$GPLQLVWUDOmMR ( *HVWmR 'D 3ROtWLFD ( 3URPRomR 'D 3URWHFomR $PELHQWD!
$SHWUHFKDPHQWR 'H 5HVLGrQ 'RV 4XDGURV 7pFQLFRV ( ,QYHVWL 'R &HWDF
&DSDFLWDomR 'H 3HULWRYV

&RPLVVMR 0XOWL 6HFWRULDO 3DUD 2 $PELHQWH

&RPLVVMR OXOWLVHFWRULDO &RQWUD '"HUUDPH 'H 3BHWUROHR

&RQWUROR 'D &RQWDPLQDomR 'DV EJXDV 1DFLRQDLV OLQDPE



&ULDomR 'D ,GHQWLGDGH 'R &HWDF
'LQKPLFD 'DV 3RSXODO0}HV 'H ,QVHFWRYV 1D 3URYLQFLD 'R +XDPER

(GXFDomR ( &DSDFLWDomR 3DUD *HVWmR $PELHQWDO

(VWUDWHJILD 'H /XWD ,QWHJUDGD &RQWUD 4XHLPDGDV JORUHVWDLV

(VWXGR 'H &DWDORJDomR

(VWXGR 'H *HVWmR 'DV %DFLDV

(VWXGR 'H ,GHQWLILFDomR &DWDORJDomR (VSHFtHV ,QYDVRUDV (P $QJROD
(VWXGR 'H ,GHQWLILFDomR 'DV (VSHFLHV 'H &HWiFHRV ( JRFDV 1DFRVWD
(VWXGR 'H ODSHDPHQWR 'DV (VSpFLHV 6HOYDJHQV

(VWXGR 'H 3URWHFomR 'DV 1DVFHQWHV 'R 30DQDOWR

(VWXGR 'H 3URWHFomR 'DV 1DVFHQWHYV 'R 30DQDOWR &HQWUDO

(VWXGR 'H 5HIORUHVWDPHQWR ( 5HFXSHUDomR 'DV EUHDV 3URWHJLGDYV
(VWXGR 'R 6LVWHPD 'H ,QIRUPDomR *HRJUDILFR 6 *

(VWXGR 'R 6LVWHPD 'H ,QIRUPDomR *HRJUIILFR 'R &HWDF

(VWXGR ( (ODERUDomR 'D (VWUDWpJLD 'H 3URWHFomR 'RV *UDQGHV 3ULPDWDV
(VWXGR ( ,QYHVWLJDomR 'R 8VR 'H 7THUUD EJXDV ( $OWHUDO}HV &OLPIWLFDV
(VWXGR 3DUD $ &RQVWU 'R -DUGLP %RWKQLFR ( ,QIUDHVW 'H $SRLR

(VWXGR 3DUD *HVW 6XVWHQ 'H 7HUUDV EJXD )DFH $VDOWHUD &OLPiWLFDV &H
(VWXGR 3DUD /HYDQWDPHQWR 1RYDV $UpDV 'H &RQVHUYDomR

(VWXGR 6yFLR (FRQRPLFRV 1DV EUHDV 'H &RQVHUYDomR 7UDQVIURQWHLULo0DV
(VWXGRV 'H ,PSDFWHV $PELHQWDO

(VWXGRV 'H ,PSOHPHQWDomR 'R 3URM 'H (VWUDWpJLDV 'HWHF $PELHQWDLYV
(VWXGRV 'H ,QIUDHVWUXWXUDV ( 5SHFXSHUDomR 'H EUHDV 'HJUDGDGDV
(VWXGRV 'H 9LDELOLGDGH 'D 5HIORUHVWDomR 'D 5HJLMR &HQWUR 'H $QJROD
(VWXGRV ( ,QYHVWLJDomR 'R (VWDGR *HUDO 'R $PELHQWH

(VWXGRV ( /HYDQ 'RV 1DVFHQWHV $IOXHQWHV (VWXDULRV ( /DJRDV 'H $QJROD
(VWXGRV 3URMHFWRV ( )LVFDOL]DomR '‘H (PSUHHQGLPHQWRYV 'RFHWDF

JHLUD ,QWHUQDFLRQDO 'R $PELHQWH

,PSOHPHQWDoOmMR 'R 30DQR (VWUDW 3 *HVWmR 5HVLGXRV 8UEDQRYV

ODLRPEH (FRORJLD

30DQHDPHQWR (VWUDWPJLFR 'R 3URJUDPD 'H $FomR ( 'H '"HVHQ 'R &HWDF
30DQRV 'LUHFWRUHV *HUDLV 'H %DFLDV +LGURJUDILFDV

3UHVHUYDomR 'D 3DODQFD 1HJUD *LJDQWH

3URJUDPD 'D ,QLFLDWLYD 7UDQVIURQ 'H &RQVHU 'D JORUHVWD 'R OD\RPEH
3URJUDPD 'H &RQVHUYDomR ‘D %LRGLYHUVLGDGH EUHDV &RQVHUYDomR
3URJUDPD 'H '"HVHQYROYLPHQWR 'R 6HFWRU (OHFWULFR

3URJUDPD 'H (GXFDomR ( 6HQVLELOL]DomR $PELHQWDO $ 1LYHO 1DFLRQDO
3URJUDPD 'H *HVWmR $PELHQWDO &RPSDUWLOKDGD

3URJUDPD 'H /XWD &RQWUD 2 &RQIOLWR +RPHP $QLPDO

3URJUDPD 'H ORQLWRUL]DomR $PELHQWDO

3URJUDPD 'H 3URGXomR 6XVWHQWIiYHO

3URJUDPD 'H 4XDOLGDGH $PELHQWDO

3URJUDPD 'H 6DQHDPHQWR /LGHUDGR 3HODV &RPXQLGDGHV

3URJUDPD 'H 6XSRUWH (FRQRPLFR $ *HVWmR $PELHQWDO

3URMHFWR 'H &ULDomR 'H %DVH 'H 'DGRV 'H ,QGLFD $PELHQWDLV

3URPRoOmMR 'H (YHQWRYV ,QWHUQDFLRQDLV 6REUH (FRORJLD ( &OLPD

5HIRUOR 'D &DSDFLGDGH ,QVWLWXFLRQDO 'R &HWDF



9DORUL]DomR 'H 6RORV EFLGRV 1D 3URYLQFLD 'R +XDPER

&RQVWUXomR $SHW ,QVWLWXWR 1DFLRQDO %LRGLYHUVLGDGH /XDQGD 0LQD

(VWUDWHJLD ( 3URJUDPD 1DFLRQDO 'H *HVWmR 'H 5HVLGXRV

$SRLR 6HFWRU 'R $PELHQWH %DG

(ODERUDOmMR 'H (VWXGRV 3URMHFWRYV ( )LFDOL]DomR OLQDPE
&RQVWUXomR ( $SHWUHFKDPHQWR 'R ,QVWLWXWR 1DFLRQDO 'R $PELHQWH

&RQVWUXomR $SHWUHFKDPHQWR &HQWUR (FRORJLD 7URSLFDO 1R +XDPER

3URJUDPD 1DFLRQDO 'H $OWHUDO}HV &OLPiWLFDV OLQDPE
30DQR 1DFLRQDO 'H ,PSOHPHQWDoOomR 'D &RQYHQomR 'H (VWRFROPR
3URMHFWR 'H =RQHDPHQWR ( 2UGHQDPHQWR 'RV 3DUTXHV OLQDPE

(OLPLQDomR 'H 6XEVWKQFLDV 'D &DPDGD 'H 2]RQR
3URMHFWR 'H &RPEDWH $ '"HVHUWLILFDomR
B3URMHFWR 'H $SRLR $RV 3DUTXHV ( 5HVHUYDV




OLQLVW 'DV 7THOHFRPXQLFDo}HV ( 7THFQRORJLDV 'H ,QIRUPDomR

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLomR 'H %HQV 'H &DSLWDO )L[R
&RPSUD 'H $FWLYRV ,QWDQJtYHLV

fUJMRV ([HFXWLYRV
(QVLQR 6HFXQGIiULR
(QVLQR 6XSHULRU 'H *UDGXDomR

&RPXQLFDO}HV
THFQRORJLDV 'D ,QIRUPDomR

3URJ 'H OHOKRULD 'R 6LVWHPD 'H )RUP 7pFQLFR 3URILVVLRQDO
3URJ '"H *HVWmR ( 9DORUL] 'RV 5HF +XPDQRV 1D $GPLQ 3XEOLFD
3URJ 'H ,PSOHP 'R 6LVWHP 1DF 'H &LrQFLD 7HFQRO ( ,QRYDomR
3URJ 'H 5HDE ( 'RWDomR 'H ,QIUDHVWUXW 'R (QVLQR 6XSHULRU
3URJUDPD 'H 5HDE ( &RQW 'H ,QIUDHVW 'H THOHFRPXQLFDo}HV
B3URJUDPD 'H 5HIRUPD $GPLQLVWUDWLYD

3URJUDPD 30DQR (VWUDWPpPJLFR 'H 6LVWHPDV 'H ,QIRUPDoOmR

$Fo}HV 'H 6HQVLELOL]DomR ( 'LYXOJDomR
$Fo}HV 'H 6HQVLELOL]DomR ( 'LYXOJDomR 'DV OHGLDWHFDYV
$Fo}HV 'LYXOJ 3URJ 1DFLRQDO ODVVLILFDomRR ( ,QFOXVDR 'LJLWDO



$GPLQ ( *HVWmR 'RV 6HUY 'R 6LVWHPD 1DF 'H (GXFDomR ( (QVLQR

$GPLQ ( *HVWmR 'D 3ROtW ( 'RV 6HUYLORV 'H &RUUHLRV ( THOHFRPXQLFDoO}HV
$GPLQLVWUDOmR ( *HVWmR 'D 5HGH 'H OHGLDWHFDV 'H $QJROD

$SRLR -~ ,QYHVWLJDomR &LHQWtILFD

$TXLVLomR 'H $FHUYR %LEOLRJUIILFR

$TXLVLOomR 'H (TXLSDPHQWRV 'LYHUVRYV

$TXLVLomR 'H ORELOLIULR

$VVLVWIQFLD 7pFQLFD

$VVLVWIQFLD 7pFQLFD $R 30DQR 'LUHFWRU 'H '"HVHQYROY 'RV 6HUYLORV 3RVW
$VVLVWIQFLD 7pFQLFD $V 5HGHV ( 30DWDIRUPD $QJROD 7HOHFRP
$VVLVWIQFLD 7pFQLFD 1D $UHD 'H %LEOLRWHFRQRPLD ( *HVWmR 'H 5HGHV
%LEOLRWHFD 9LUWXDO &LHQWtILFD ( 7HFQROYJLFD

&DPSDQKD 6HQF 6 3URF OLJUDomR 6LVW 7HOHYLVmMR $QDOYJLFR 3 'LJLWDO
&RQFHS ( 0DQXW 3RUWDO &RUSRUDWLYR ,QDFRP OXOWLOLQJXH 3RUW ,QJ )UDQ
(QFDUJRV &RP 2 3URWRFROR 'H &RRSHUDomR &RQM (QWUH $ OLFURVRIW ( $QJR
TXLS 3URFHVV 'DGRV

VW 3RUWDO $JURPHWHRURORJLD 2Q /LQH $SRLR $FW $JULFROD (P $QJROD
VWUXWXUDomR 'R 6LVWHPD 'H 3UHYLVmMR 'R 7HPSR 3DUD 7Y $QJRODQD

RUP ,QWHQVLYD %LEOLWHFRQRPLD *HVWKR 'H 6LVWHPDV ,QIRUPIWLFRYV
RUPDomR 'H 3HVVRDO

RUPDomR ( &DSDFLWDomR $RV 4XDGURV (P 7THFQRORJLDV 'H ,QIRUPDomR
RUPDomR ( &DSDFLWDomR 'H 4XDGURV (P 7L

RUPDomR ( &DSDFLWDomR 3URILVVLRQDO

*HVWmR ( 0ODQXWHQomR 'RV 6LVWHPDV 7pFQLFRV ( THFQROYJLFRV 'R ,QDFRP
OHLRV ( (TXLS 7UDQVSRUWHYV

2SHUDFLRQDOL]DomR 'DV ,QIUDHVWUXWXUDV ,QVWLWXFLRQDLV

2UJDQL] $GPLQ *HVWmR ( &RRUG 'RV 6HUY 'DV $GPLQ /RFDLV ( 'R 7THUULWyULR
3UHVWDomR 'H 6HUYLORV 'H (GXFDomR

3URJ ORGHUQL]DomR 7HFQROYJLFD 'R ,QDFRP 6LVWHPDVGH ,QIRUPDomR
3URJUDPD 'H )RUPDomR ( &DSDFLWDomR

3URJUDPD 'H ,QWHUYHQomR 1R 'RPtQLR 'RV 5HFXUVRV +XPDQQRV 'R ,QDFRP
3URPRomR ( 5HIJXODomR 'R '"HVHQYROYLPHQWR 'D &LrQFLD ( 'D 7THFQRORJLD
5HIRUOR 'D &DSDFLG ,QVWLWXF 'R ,QDFRP &RQWH[WR 'D 6RF ,QIRUPDomR
5HIJXODomR 'D $FWLYLGDGH 'H &RUUHLRV ( THOHFRPXQLFDO}HV

5HPD 1DV (VFRODV

SHPDQHW 'LJLUHPD

6HIPHQWR (VSHFLDO 5HGH 9VDW

6HQV 6 'LUHLWRV ( '"HYHUHV 8WLO 6HUYLORV 6RF ,QIRU 5HFXUVRV (VFDVVRYV
6LVW *HVWmR 5HGH OHGLDW +RVS &RQW 6HJ (VSDF $XJXHU )LEUD ISWLFD
6LVWHPD ,QWHJUDGR 'D &RPXQLFDomR 6RFLDO

6XSRUWH (P THOHFRPXQLFDo}HV ( THFQRORJLD 'H ,QIRUPDomR

9LVLWD 'H 7TUDEDOKR $RV 3URMHFWRY 'D 5HGH %iVLFD

(
(
(
)
)
)
)
)




&RQVW 'R &HQWUR 5HJ )RUPDomR 3URI (P OHWHRU 'RV 3DORS 6 )DVH

(VWXGRV ( 3URMHFWRV 3 '"HVHQY 'RV 6HUYLoRYVY OHWHRU ( *HRILVLFD
,PSOHPHQWDomR 'D 5SHVWUXWXUDomR 'D $QJROD 7HOHFRP

JLVFEDOL] ( *HVWmR 'RV 3URM 5HIHUHQWHYV $ 6RFLHGDGH 'D ,QIRUPDomR
JLVFDOL]DomR 'RV 3URMHFWRY 5HIHUHQWHYV $RV 6HUYLoRV 3RVWDLYV

(ODE 'H (VWXGRV 3 $ OLJUDomR 'H 7UDQVPLVVmMR $QD 3 7UDPLV
'LILWDO OLQWWL
3URM $QJRVDW &RQVW ( /DQoDPHQWR 'H 8P 6DW 'RPpVWLFR OLQFWO

3DUWLF $QJROD 6LVW &DERV 6XEPDU ,QWHUOLJDomR 1DFLRQDO
(VWXGR ( 3URMHFWR 3 '"HVHQYROYLPHQWR 6RFLHGDGH 'H ,QIRUPDomR
(VWXGRV ( 3URMHEWRYV 3 '"HVHQY 'RV 6HUYLORV 'DV &RPXQLFDO}HV
,PSOHPHQWDoOmMR 'H 8PD 5HGH 0XOWL 6HUYLORV )DVH

(ODE (VWXGRV 3URM 3 ,PSOHPHQWDomR 'R 30DQR 'LUHFWRU OLQWWL
JRUPDomR ( &DSDFLWDomR 'RV 7UDEDOKDGRUHV 'R OLQWWL

(ISD ORG &HQW )LVF 5DGLRO /GD ,QFOX &RQV 1RYR (GHI ,QI (VW

ORGHUQL]DomR 'D 5HGH 9VDW ,QDWHO 0LQWWL

(VWXGRV 6 (VWDE 'R 3RQWR 'H ,QWHUOLJ 1DF ,SF 3LQ ,S O0LQWWL
3URMHFWR $QJROD )RUXP

&RQF JRUQ (QWU ,QVW (QV (QWU )XQF 0DQ 3URM U/ /GD . 6X0 8LJH =DLU

&RQ )RUP (QWU ,QVW (QF (QWU )XQF 0DQ 3URM 5 /HVWH / 1/ 6 0DO (
OR[

&RQVWUXomR 'R ,QVWLWXWR 6XSHULRU 7THFQRORJLDV 'H ,QIRUPDomR ,VXWLF
JRUPDomR ( &DSDFLWDomR 'RV TUDEDOKDGRUHV 'D (QFWD

(VWXGRV &RQVWUXomR ( $SHW 'R 3DUTXH 7THFQRORJLFR &DPDPD
$SHWUHFKDPHQWR 'R ,WHO ( &DSDFLWDomR 'H 3URIHVVRUHV

&RQVWUXomR 5HDE $SHWUHFKDPHQWR &HQWURYV 3URYLQFLDLV ,QDWHO /GD

J)LVEDOL]DomR 'H 3URMHFEWRYV & )LQDQFLDPHQWR ([WHUQR

$SRLR ,QVWLWXFLRQDO 'R OWWL

5HDELOLWDomR &RQVWUXomR ( $SHWUHFKDPHQWR 'DV (VWDo}HV 3RVWDLYV
&RQF )RUP (QWU ,QVW (QF (QWU )XQF ( 0DQ 3U

5/ %Lp .. &XQ +XL 1DP

,PSOHPHQWDoOmMR 'DV 7LF 6 1RV 6HUYLORV 3RVWDLYV

ODVVLILFDomR 'D 7,3 7RGR 2 THUULWYULR 1DFLRQDO
*RYHUQDomR (OHFWUYQLFD ORGHUQL]DomR 7THFQROYJLFD $GPLQLVW 3~EOLFD

$TXLVLOmR ( ,QVWDO 'H (TXLSDPHQWRV 3 3URWHF 'DV 7W ,QDWHO
5HPD 5HGHV OHGLDWHFDV 'H $QJROD

6LVWHPD 'H *HVWmR 'D %DVH 'H 'DGRV 'R ,QDWHO

*RYHUQDomR (OHFWUyQLFD 3RUWDO 'R *RYHUQR 'H $QJROD
,QVWDODOomR 5HGH (VWUXWXUDGD 9R] ( 'DGRV 3 3URY ( 0XQ ,QDWHO









OLQLVWpPULR 'D &LrQFLD ( 7THFQRORJLD

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLomR 'H %HQV 'H &DSLWDO )L[R

fUJMRV ([HFXWLYRV
,QYHVWLJDomR %iVLFD

7THFQRORJLDV 'D ,QIRUPDomR

3URJ &ULDomR 'H ,Ql 1HF ,PS 'R 6 1 'H & 7THF ( ,QRYDomR
3URJ 'H ,PSOHP 'R 6LVWHP 1DF 'H &LrQFLD 7HFQRO ( ,QRYDomR

$SRLR $ &RPSLODFDR 'H /LWHUDWXUD &LHQWLILFD /LYURV

$SRLR $ 3DUWLFLSDFDR (P &RQJUHVVRYV

$SRLR $R -RYHP ,QYHVWLJDGRUHYV

$SRLR $R SHHTXLSDPHQWR &LHQWLILFR

$SRLR &ULDomR ,QVWDODomR 5HQRYDomR 8QLGDGHV ,

$VVLVWIQFLD 7pFQLFD (P &WL &RP $ $UJHQWLQD

$VVLVWIQFLD 7pFQLFD (P &WL &RP $ EIULFD 'R 6XO

$VVLVWIQFLD 7pFQLFD (P &WL &RP 3RUWXJDO

&RQWULEXLomR $R (VWXGR &LHQW!tILFR 'D 6FKLVWRVRPLDVH

&XUVR 'H *HVWDR 'H 3URMHFWRY 'H ,QYHVWLJDFDR &LHQWLILFD

'"HVHQY 'DV (VWUXW ( 'H 5HFXUVRV +XPDQRV (P 6HJ 1XFOHDU (P $QJROD
(VW 'D %LRDFXP 'H OLQHUDLV 5DG 1RV $OLP EJXDV $WP 6XS 6XEWHUUDQ
(VWXGR )LWRT 'H 30DQWDV $XW 'H $QJROD 8VDGDV 1D 7HUDSLD 'H ,QIHF0}HV



(VWXGR 3UHOLPLQDU 'H 30DQWDV 8VDGDV 1D 3URILOD[LD 'R 3DOXGLVPR
(VWXGRV (VW 3 3URP 'R ,QWHUFKPELR ( 'D &RRS ,QW 1DF ,QY 'HV 7HFQRO
JRUPDomR 'H 5HFXUVRV +XPDQRV 3DUD &LrQFLD ( THFQRORJLD

JRUPDomR &ODVVLILFDomR ( $YDOLDomR 'H ,QY ( 7pFQLFRV 'H $SRLR E ,QYHVW
*HVWDR &RVWHLUD ( &RQWUROR 'D '"HVHUWLILFDFDR (P $QJROD &RP $SRLR 'H ,
ORQLWRUDPHQWR 'R '"HVPDWDPHQWR (P $QJROD &RP 8VR 'H ,PDJHQV 'H 6DWHC
3URP 'D 'LYXO0J &LHQ ( $SUH 'H 5HVXO 'H ,QGLF 'H ,QYHVWLJ &LHQWLIL ( "HVHQ
3URPRomR ( 5HIJXODomR 'R '"HVHQYROYLPHQWR 'D &LrQFLD ( 'D 7THFQRORJLD
3URWHFomR 'RV &RQKHFLPHQWRY 7UDGLFLRQDLV

5HIRUFR 'D &DSDFLWDFDR ,QVWLWXFLRQDO 'R OLQFW

8VR 'H ,PDJHP 'H 6DWHOLWH 3DUD $SRLR $R &RQWUROR ( &RPEDWH $V 5DYLQD\

(VWXGR &RQVWUXomR &HQWUDO 'HVFDUJD (OpFWULFD $WPRVIpULFD %HQJXHO

(VWXGR &RQVWUXomR /DERUDWYULR ,QYHVWLJDomR OLFURELROyYJLD &DELQGD

$SRLR &ULDomR ,QVW ( 5HQRYDomR 'H 8QLG , ' OLQFLW
&RQVWUXomR $SHWUHFKDPHQWR 3DUTXH 7HFQRORJLFR ,QFXEDGRUD (PSUHVD

(VWXGR &RQVWUXomR 'H /DERUDWYULR 'H 3DUDVLWRORJLD /XDQGD
(VWXGR &RQVWUXomR $SHWUHFKDPHQWR /DERUDWYULR 3DWRORJLD /XDQGD

(VWXGR &RQVWUXomR &HQWUDO 'HVFDUJD (OpFWULFD $WPRVIpULFD .
.XEDQJR

(VWX%R &RQVWUXomR &HQWUDO 6LVWHPD 3RVLFLRQDPHQWR *OREDO *SV
%HQJR

(VWQXGR &RQVWUXomR )XQGR 1DFLRQDO 'HVHQYROYLPHQWR &LrQFLD
7THFQRORJLD

(VWXGR &RQVWUXomR ,QIUDHVWUXWXUD ,QWHUIHURPHWULD 5iGLR 7THOHVFyS
(VWXGR &RQVWUXomR /DERUDWYULR ,QYHVWLJDomR OLFURELRORJLD $OLPHQW
(VWXGR &RQVWUXomR /DERUDWYULR ,QYHVWLJDomR 3URGXomR
,PXQRELROYJLFRYV

(VWXGR &RQVWUXomR /DERUDWYULR OLWLJDomR ,PSDFWR &OLPDWLFR 8tJH
(VWXGR 3DUD &RQVWUXomR 'H 8P &HQWUR 5HJLRQDO 'H OHWHUHRORJLD 1R

(VWXGR 3DUD &RQVWUXomR 'R &HQWUR 'H %LRSURGXomR 'H 30DQWDV /XDQGD
(VWXGR 3DUD &RQVWUXomR /DERUDWYULR 'H 5HSURGXomR $VVLVWLGD 'H
$QLPDO

(VWXGR 3DUD &RQVWUXomR /DERUDWYULR ,QYHVWLJDomR OLFURELRORJLD
$OLPHQWR

5HDELOLWDomR $SHWUHFKDPHQWR %LEOLRWHFD ,QYHVWLJDomR &LHQWLILFD

&RQVWUXomR ( $SHWUHFKDPHQWR 'R &HQWUR ,QYHVWLJDomR $JULFROD
+XDPER
(VWXGR &RQVWUXomR &HQWUDO 'HVFDUJD (OpFWULFD $WPRVIpULFD +XDPER

(VWXGR 3DUD &RQVWUXomR /DERUDWYULR OLFURELRORJLD $OLPHQWRYV +XDPE



&RQVWUXomR ( $SHWUHFKDPHQWR &HQWUR &DSWDomR ,PDJHQV 6DWpOLWH

&RQVWUXomR /DERUDWYULR *HRHVSDFLDLV ( *HRUHIHUrQFLDV (P %HODYV

&RQVWUXomR $SHWUHFKDPHQWR (GLILFLR ORQLWRUL]DomR 'H 4XHLPDGDYV
%HQJIR

(VWXGR &RQVWUXomR &HQWUDO 'HVFDUJD (OpWULFD $WPRVIpULFD +XLOD

&RQVWUXomR ( $SHWUHFKDPHQWR &HQWUDO 7HUPRYDORUL]DomR /XQGD 6X0O




OLQLVWpPULR 'D &RPXQLFDomR 6RFLDO

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLomR 'H %HQV 'H &DSLWDO )L[R

fUJMRV ([HFXWLYRV
6HUYLORV *HUDLV 'D $GPLQLVW 3~EOLFD 1mR (VSHFLILFDGRYV

(QVLQR 6HFXQGiULR
(QVLQR 7pFQLFR 3URILVVLRQDO

(QVLQR 6XSHULRU 'H *UDGXDomR
6HUYLORV &XOWXUDLV

6HUYLORV 'H 'LIXVmR ( 3XEOLFDomR
$VVXQW ( 6HUY 'H 5HF &XOWXUD ( 5HOLJ 1mR (VSHFLILFDGRYV

&RPXQLFDO}HV

3URJ 'H OHOKRULD 'R 6HUY 3~EOLFR 'H &RPXQLFDomR 6RFLDO
3URJUDPD 'H &DSDFLWDomR ,QVWLWXFLRQDO

$Fo}HV 'H ODUNHWLQJ &RPXQLFDomR ( 3XEOLFLGDGH
$VVHVVRULD ( &RQVXOWRULD (P 3URJUDPDV 7THOHYLVLYRYV



&RQVXOWRULD 3DUD 7UDEDOKRV (VSHFtILFRV 'D &RPXQLFDomR 6RFLDO
(QFDUJRV &RP $7 3 $ ,QWHUQDFLRQDO

JRUPDomR ( 6XSHUDomR 7pFQLFD 3URILVVLRQDO

)RUPDomR ( 6XSHUDomR 7pFQLFD 3URILVVLRQDO

ODUNHWLQJ ,QVWLWXFLRQDO

ORGHUQL]DomR 'D &HQWUDO 7pFQLFD 'H 3URJUDPDV 'D 7HOHY 3~E 'H $QJROD
3UpPLR 1DFLRQDO 'H -RUQDOLVPR

5HIJXODomR 'D $FWLYLGDGH 'H &RPXQLFDomR 6RFLDO

6LVWHPD ,QWHJUDGR 'D &RPXQLFDomR 6RFLDO

JLVFDOL]DomR 'R &HQWUR 'H ,QIRUPDomR 'DV 1Do}HV 8QLGDV 3 2V 3DORSV

(VWXGRV ( 3URMHFWRYV 3DUD $ &ULDomR 'H 3DUTXHV *UilLFRV
$TXLVLOmMR 'H (TXLSDPHQWRV 'LYHUVRV 3DUD $ 7SD

(VWXGRV 3URMHFWRV ( )LFDOL]DomR OFV

$TXLVLOomR 'H (TXLSDPHQWRV 'H 5HGH 'LIXVmR 3DUD $ 7SD

(VWXGRV 3DUD &ULDomR 'R ,QVWLWXWR 6XSHULRU &LrQ &RPXQ 6RFLDO
$TXLVLOmR ( ,QUWDODomR '‘H  5iGLRV &RPXQLWiULRV OFV
&RQVWUXomR 'R &HQWUR 'H ,QIRUPDomR 'DV 1Do}HV 8QLGDV &PV
$TXLVLOmR 'H (TXLSDPHQWRYV 'LYHUVRV 3 2 OLQLVWpULR 'D & 6RFLDO

&RQVWUXomR 'R &HQWUR 'H )RUPDomR 'H -RUQDOLVWDV 1R +XDPER
JLVFDOL]DomR 'R &HQWUR 'H )RUPDomR 'H -RUQDOLVWD &HIRMRU

J)LVFDOL] &RQVW $SHW &HQW 3URG 7SD (P /XDQGD &DPDPD =« )DVH

(VWXGRV 3DUD &RQVWUXomR &HQWURYV 3URGXomR 7SD (P SURYtQFLDV
(VWXGRV 3 &RQVWUXomR ( 5HDE ,QIUD (VWUXWXUDV &RPXQLFDomR 6RFLDO

&RQVWUXomR 'R 1RYR (GLItFLR 6HGH 'D 5iGLR 9LDQD







OLQLVWpULR 'D 6D~GH

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLomR 'H %HQV 'H &DSLWDO )L[R

7UDQVIHUrQFLDV 'H &DSLWDO 3DUD 2 ([WHULRU

f[UJmMRV ([HFXWLYRYV
6HUYLORV *HUDLV 'D $GPLQLVW 3~EOLFD 1mR (VSHFLILFDGRYV

(QVLQR 7pFQLFR 3URILVVLRQDO

6HUYLoRV +RVSLWDODUHV *HUDLV

6HUYLoRV +RVSLWDODUHV (VSHFLDOL]DGRYV
6HUYLoORV 'H &HQWURYV OpGLFRV ( 'H ODWHUQLGDGH
6HUYLORV 'H 6D~GH 3~EOLFD

BURGXWRYV $SDUHOKRV ( (TXLSDPHQWRYV OpGLFRV
6HUYLoRV 'H 6D~GH $PEXODWYULRV

'RHQoD ( ,QFDSDFLGDGH

'tYLGD 3XEOLFD

3URJ 'H '"HV 'R 6HFW )DUPDFrXWLFR ( 'H *HVW 'H 'LVS OpGLFRV
3URJ 'H *HVW ( 'HV 'R $SURYLV ( /RJtVWLFD 'R 6HF 'D 6D~GH

3URJ 'H 3UHVW 'H &XLGDGRV 3ULPIULRV ( $VVLVW +RVSLWDODU
3URJ 'H 3URP 'R (PS &DS ( 9DORUL] 'RV 5HF +XPDQRV 1DFLRQDLYV
3URJUDPD 'H &DSDFLWDomR ,QVWLWXFLRQDO

3URJUDPD 'H &RPEDWH -V *UDQGHV (QGHPLDV



3URJUDPD 'H *HVWmR ( $PSOLDomR 'D 5HGH 6DQLWIiULD
3URJUDPD 'H OHOKRULD 'D 4XDOLGDGH 'RV 6HUYLoORV 'H 6D~GH
3URJUDPD 'H OHOKRULD 'D 6D~GH ODWHUQR ,QIDQWLO

$GPLQLVWUDOmMR ( *HVWmR 'RV 6HUYLORY 'R 6LVWHPD 1DFLRQDO 'H 6D~GH
$SRLR )LQDQFHLUR $V $VVRFLDO}HV 'H 8WLOLGDGH 3~EOLFD

$TXLVLomR 'H (TXLSDPHQWRYV (VVHQFLDLV

$TXLVLomR 'H OHGLFDPHQWRV (VVHQFLDLV 3DUD 5HGH 'H $WHQomR 3ULPDULD
$XGLWRULD ( &HUWLILFDomR 'DV 8QLGDGHV 6DQLWiULDV

&DPSDQKD 'H 5HGXomR $FHOHUDGD 'D ORUWDOLGDGH ODWHUQD &DUPD
&LUXUJLD &DUGtDFD 7RUI[LFD 3HGLIWULFD +RVSLWDO -RVLQD O0DFKHO
&RPEDWH $ 7ULSDQRVVRPLDVH +XPDQD

&RPSUDV $JUXSDGDV 'H OHGLFDPHQWRY 3DUD $ 5HGH 7HUFLiULD

&RQWUDWR 'H 3DUFHULD $TXLVLomR OHGLFDP 9DFLQDV 3DUFHULD &HFRPD $Q)
&RRUGHQDomR 'RV 3URJUDPDV 'H 6D~GH 3~EOLFD

'"HVHQYROYLPHQWR 'D &HQWUDO 'H &RPSUDV ( $SURYLV 'H OHGLFDP ( OHLRV 0p
'"HVHQYROYLPHQWR 'D '"HUPDWRORJLD 1DV 8QLG +RVSLWDO 'R 6HUY I1DFLRQD(
'"HVHQYROYLPHQWR 'D (VFROD 1DFLRQDO 'H 6D~GH 3~EOLFD

(ODERUDoOmMR ( ,PSOHPHQW 30DQR 1DF 'HVHQY 6DQLWiULR $QJROD
(YDFXDo}HV OpGLFDV

)RUPDomR 'H 4XDGURV 'H 6D~GH

)XQGRV 'H &RQWUDSDUWLGD 1R £APELWR &RQY 3DUFHULD %DG &LVD ,SDG () *(
*HVWmR *HUHQFLDO 'RV /DERUDWYULRV 'RV +RVSLWDLV &HQWUDLYV

*HVWmR 7HUFLDUL]DGD 'H &RPSUDV $JUXSDGDV 'H OHGLFDP ( 0DW *DVWiYHO
+DPVHW &RPEDWH $R 6LGD 7XEHUFXORVH ( 0DODULD %DQFR 0XQGLDO
+XPDQL]DomR +RVSLWDODU

,PSOHPHQWDOmMR 'H %LRVVHJXUDQoD 1DV 8QLGDGHV 6DQLWDULDYV
,PSOHPHQWDomR 'R 30DQR 1DFLRQDO *HVWmR 'LVW OHGLFDPHQWRYV
,PSOHPHQWDomR 'R 5HIJXODPHQWR 6DQLW ,QWHUQDFLRQDO

3DJDP &RQWUDWRV 'H &RRS (VWUDQJHLUD 'R 6HF 6D~GH

3UHVWDomR 'H 6HUYLORV 'H 6D~GH ( 6D~GH 3~EOLFD

3UHYHQomR ( &RPEDWH $V *UDQGHV (QGHPLDYV

3URJ +HPRGLDOLVHV +RVS 5HJLRQDLV %JOD OMH +0OD &ED +ER ( 0XQF /RELW
3URJUDPD 'D 2QFRFHUFRVH 6FKLVWRVRPtDVH ( 2XWUDV 3DUDVLWRVHYV
3URJUDPD 'D 6D~GH &RPXQLWiULD ( 3URPRomR 3DUD $ 6D~GH

3URJUDPD 'D 6D~GH 5HSURGXWLYD ( (VSDoDPHQWR 'DV *UDYLGH]HV

3URJUDPD 'H &RPEDWH $ &yOHUD

3URJUDPD 'H &RQWUROR 'RV )DFWRUHV 'H 5LVFR &DUGLRYDVFXODU

3URJUDPD 'H 1XWULomR

3URJUDPD 'H 5HDELOLW 'D 3HVVRD 3RUWDGRUD 'H 6HQVRUD ORWRUD
3URJUDPD 'H 5HIRUOR 'R 6LVWHPD 1DF 'H 9LJLOKQFLD (SLGHPLROYJLFD
3URJUDPD 'H 9DFLQDomR

3URJUDPD 'RV &HQWURV 'H ([FHOrQFLD 3DUD 'LDJQYVWLFR &OtQLFR
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3URJUDPD 'H $OIDEHWL]DomR
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(QFDUJRV 'H ([HUFtFLRV )LQGRYV

(VWXGR &RQVWUXomR 'R (GLILFLR 3URFXUDGRULD *HUDO &XDQ]D 6XO
,QIRUPDWL]DomR 'D 3URFXUDGRULD *HUDO 'D 5HS~EOLFD $ 1LYHO 1DFLRQDO
ODQXWHQomR 'H 5HVLG 'H OHPE 'R *RY ( ODJLVWUDGRYV

&RQVW 'R (GLILFLR 6HGH 3URFXUDGRULD *HUDO 5HS~EOLFD /XDQGD










'HOHJDomR 3URY 'R OR[LFR 'D 3URF *HUDO 'D 5HS~EOLFD







6HUYLoRV 'H ,QWHOLJrQFLD ( 6HJXUDQoD 'R (VWDGR

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLomR 'H %HQV 'H &DSLWDO )L[R

6HUYLoRV *HUDLV 'D $GPLQLVW 3~EOLFD 1mR (VSHFLILFDGRYV
6HUYLORV 'H "HIHVD 1mR (VSHFLILFDGRYV

6HUYLoRV 3ROLFLDLV
6HUYLORV 'H 6HIJXUDQoD ( 2UGHP 3~EOLFD 1mR (VSHFLILFDGRYV

(QVLQR 7pFQLFR 3URILVVLRQDO

6HUYLORV +RVSLWDODUHV *HUDLV
6HUYLORV 'H &HQWURYV OpGLFRV ( 'H ODWHUQLGDGH

6HUYLoORV 'H 3URWHFomR 6RFLDO I1mR (VSHFLILFDGRYV
'"HVHQYROYLPHQWR +DELWDFLRQDO

6HUYLoRV 'H 3URWHFomR $PELHQWDO 1mR (VSHFLILFDGRV

3URJ 'H ,PSOHP 'R 6LVWHP 1DF 'H &LrQFLD 7HFQRO ( ,QRYDoOmR
3URJ '"H 4XDOLI 7pF ( 3URI 'RV 5HF +XP 'DV ) '"H 6HJXUDQoD
3URJUDPD 'H *HVWmR ( $PSOLDomR 'D 5HGH 6DQLWIiULD
3URJUDPD 30DQR (VWUDWPpPJLFR 'H 6LVWHPDV 'H ,QIRUPDoOmMR
3URJUDPD 'H &RQVW 'H (TXLSDP 6RFLDLV ( (GLItFLRV 3~EOLFRV



$FWLYLGDGH 3HUPDQHQWHV $TXLVLomR 'H %HQV ( 6HUYLoRV 'H )XQFLRQDPHQ
$GPLQLVWUDOmMR ( *HVWmR 'RV 6HUYLORV 'H ,QIRUPDoO}HYV
JXQFLRQDPHQWR 'D &, 35 ("' &RP ,QWHUP 3 3URWHFomR 5HF '"LDPDQWtIHURYV

2XWURV 3URMHFWRYV

2XWURV 3URMHFWRYV

2XWURV 3URMHFWRYV

2XWURV 3URMHFWRYV

2XWURV 3URMHFWRYV

2XWURV 3URMHFWRYV

2XWURV 3URMHFWRYV

2XWURV 3URMHFWRYV

2XWURV 3URMHFWRYV

2XWURV 3URMHFWRYV

2XWURV 3URMHFWRYV

2XWURV 3URMHFWRYV

2XWURV 3URMHFWRYV

2XWURV 3URMHFWRYV

2XWURV 3URMHFWRYV

2XWURV 3URMHFWRYV

2XWURV 3URMHFWRYV

2XWURV 3URMHFWRYV



2XWURV 3URMHFWRYV




'HOHJDomR 3URY 6HUY 'H ,QIRUPDoO}HV 'R OR[LFR




6HUYLoRV 'H ,QWHOLJrQFLD ( 6HJXUDQoD OLOLWDU

&RQWULEXLo}HV 'R (PSUHJDGRU 3DUD $ 6HIJXUDQoD 6RFLDO

$TXLVLOomR '"H %HQV 'H &DSLWDO )L[R

'"HIHVD OLOLWDU
6HUYLoORV 'H "HIHVD 1mR (VSHFLILFDGRYV

6HUYLORV 'H 6HIJXUDQoD ( 2UGHP 3~EOLFD 1mR (VSHFLILFDGRYV

'"HVHQYROYLPHQWR +DELWDFLRQDO

3URJ 'H OHOKRULD 'R 6LVWHPD 'H )RUP 7pFQLFR 3URILVVLRQDO
3URJ OHOK 'D 4XDOLG ( 'DV &DS 7pF ( ,QIUDHVW 'DV ) $UPDGDV
3URJUDPD 'H &RQVW 'H (TXLSDP 6RFLDLV ( (GLItFLRV 3~EOLFRV

$GPLQLVWUDOmMR ( *HVWmR 'RV 6HUYLORV 'H '"HIHVD 1DFLRQDO
BRWHQFLDomR ( $SHWUHFKDPHQWR 7pFQLFR OLOLWDU 'HVSHVDV 'H &DSLWDO

2XWURV 3URMHFWRYV

2XWURV 3URMHFWRYV



2XWURV 3URMHFWRYV




6HUYLoRV 'H ,QWHOLJrQFLD ([WHUQD

&RQWULEXLo}HV 'R (PSUHJDGRU 3DUD $ 6HIJXUDQoD 6RFLDO
2XWUDV &RQWULEXLo}HV 'R (PSUHJDGRU

$TXLVLOomR 'H %HQV 'H &DSLWDO )L[R

6HUYLoRV *HUDLV 'D $GPLQLVW 3~EOLFD 1mR (VSHFLILFDGRYV

6HUYLORV 3ROLFLDLYV
6HUYLORV 'H 6HIJXUDQoD ( 2UGHP 3~EOLFD 1mR (VSHFLILFDGRYV

3URJ 'H 4XDOLI 7pF ( 3URI 'RV 5HF +XP 'DV ) 'H 6HJXUDQoD
3URJ OHOK 'D 4XDOLG ( 'DV &DS 7pF ( ,QIUDHVW 'DV ) $UPDGDV

$GPLQLVWUDOmMR ( *HVWmR 'RV 6HUYLORV 'H ,QIRUPDO}HV
,QIRUPDWL]DomR 'RV 6HUYLORYV

BRWHQFLDomR ( $SHWUHFKDPHQWR 7pFQLFR ODWHULDO

3UHVWDomR 'H 6HUYLoRV 'H (GXFDomR

3URPRomR 'H $Fo}HV 'H ,QWHUFKPELR ( &RRSHUDomR ,QWHUQDFLRQDO
6HUYLORV 1R ([WHULRU

6XSHUDomR ( (VSHFLDOL]DomR 'H 4XDGURYV




2XWURV 3URMHFWRYV

6HUYLOR 'H ,QWHOLJrQFLD ([WHUQD



,QVSHFomR *HUDO 'D $GPLQLVW 'R (VWDGR

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLomR 'H %HQV 'H &DSLWDO )L[R

7UDQVIHUrQFLDV 'H &DSLWDO 3DUD 2 ([WHULRU

fUJMRV ([HFXWLYRV

$Fo}HV ,QVSHFWLYDV

&RQWUROR ( )LVFDOL] *HUDO 'D $FWLYLGDGH 'RV iUJmRV 'D $GPLQ 'R (VWDGR
&ULDomR 'H %DVH 'DGRV ( (VWDWtVWLFDV ( '"HVHQYROYLPHQWR :HE 6LWH
JRUPDomR 'H 4XDGURV 'D $GPLQLVWUDomR 3~EOLFD

3URPRomR 'H $Fo}HV 'H ,QWHUFKPELR ( &RRSHUDomR ,QWHUQDFLRQDO




*RYHUQR 3URYLQFLDO 'H /IXDQGD

7D[DV &XVWDV ( (PROXPHQWRYV

SHFHLWDV 'H 6HUYLORV &RPXQLWIiULRV

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLOomR 'H %HQV 'H &DSLWDO )L[R

fUJMRV ([HFXWLYRV
6HUYLORV *HUDLV 'D $GPLQLVW 3~EOLFD 1mR (VSHFLILFDGRYV

6HUYLoORV 3ROLFLDLV
6HUYLORV 'H 6HIJXUDQoD ( 2UGHP 3~EOLFD 1mR (VSHFLILFDGRYV

(QVLQR 3Up (VFRODU

(QVLQR 3ULPiULR

(QVLQR 6HFXQGIiULR

6HUYLORV 6XEVLGLIULRV - (GXFDomR
(QVLQR 7pFQLFR 3URILVVLRQDO
(GXFDomR 'H $GXOWRV

6HUYLORV +RVSLWDODUHV *HUDLV

6HUYLORV 'H &HQWURYV OpGLFRV ( 'H ODWHUQLGDGH
6HUYLoRV 'H 6D~GH 3~EOLFD

6HUYLoRV 'H 6D~GH $PEXODWYULRV



3URJ 'H 5HIRUPD 'D $GPLQLVWUDomR ( 'R 6LVWHPD 7ULEXWiULR
3URJ 'H $SRLR -V ,QVW 'H $FROKLP 'H &ULDQoDV ( 3HV ,GRVDV
3URJ 'H (VWUXWXUDFDR 'R 3RYRDPHQWR ( 2UGHQDP 'R 7HUULWYULR
3URJ 'H ([S 'D &DSDFLG 'H 3URG ( 7UDQV 'H (QHUJLD (OpFWULFD
3URJ 'H OHOKRULD 'R 6HUY 3~EOLFR 'H &RPXQLFDomR 6RFLDO
3URJ 'H 3UHVW 'H &XLGDGRV 3ULPiULRV ( $VVLVW +RVSLWDODU
3URJ 'H 5HDE ( $PS 'DV 5HGHV 'H 'LVWULE 'H (QHUJ (OpFWULFD
3URJ 'H 5HDE ( &RQVW 'H ,QIUDHVW ODUtWLPR 3RUWXiULDV

3URJ 'H 5HDE ( &RQVW 'H ,QIUD (VWUXW 'H 7UDQVS 5RGRYLIULR
3URJ 'H 5HDE ( ([S 'RV 6LVW S8UEDQRV 'H EJXD ( 6DQHDPHQWR
3URJ 1DF 'H &RQVW 'H ,QIUDHVW $GPLQLVWUDWLYDV ( $XWiUTXLFDV
3URJUDPD $QJROD -RYHP

3URJUDPD 'H $SRLR 6RFLDO

3URJUDPD 'H &DSDFLWDomR ,QVWLWXFLRQDO

3URJUDPD 'H &RPEDWH -~V *UDQGHV (QGHPLDV

3URJUDPD 'H '"HVHQY 'R (QVLQR 3ULPiULR ( 6HFXQGIiULR
3URJUDPD 'H 'HVHQYROYLPHQWR &RPXQLWIiULR

3URJUDPD 'H '"HVHQYROYLPHQWR 'R 6LVWHPD 'H (QVLQR (VSHFLDO
3URJUDPD 'H 'HVHQYROYLPHQWR ( 3URPRomR 'R 'HVSRUWR
3URJUDPD 'H (GXFDomR ( &DSDFLWDomR 3 *HVWmR $PELHQWDO
3URJUDPD 'H ,PSODQWDoOmMR 'R 6LVWHPD 'H %LEOLRWHFDV
3URJUDPD 'H ,PSODQWDomMR 'R 6LVWHPD 'H &HQWURYV &XOWXUDLYV
3URJUDPD 'H OHOKRULD 'D 4XDOLGDGH 'RV 6HUYLORV 'H 6D~GH
3URJUDPD 'H OHOKRULD 'D 6D~GH ODWHUQR ,QIDQWLO

3URJUDPD 'H 2UGHQDPHQWR 'R 7HUULWYULR ( BUEDQLVPR
3URJUDPD 'H 3UHVWDomR 'H &XLGDGRV 'H 6D~GH

3URJUDPD 'H 3URPRomR 'R 3URJUDPD 'H +DELWDomR 6RFLDO
3URJUDPD 'H 4XDOLGDGH $PELHQWDO

3URJUDPD 'H 6D~GH 3~EOLFD 9HWHULQiIULD

3URJUDPD ,QWHJUDGR 'H '"HVHQ 5XUDO ( &RPEDWH $ 3REUH]D
3URJUDPD 1DFLRQDO 'H (OHFWULILEDomR

3URJUDPD 3DUWLFLSDWLYR 'H *HVWDR $PELHQWDO

3URJUDPD EJXD 3DUD 7RGRV

'"HVHQYROYLPHQWR 'DV 7DUHIDV 'D &RP 'H 'HVHQY 8UEDQR 'H /XDQGD

$GPLQ ( *HVWmR 'RV $VVXQWRV 'R (VWDGR ( *RYHUQDPHQWDLV $ 1tYHO 3URYLQ
$GPLQ ( *HVWmR 'RV 6HUY 'H $VVLVWIQFLD 6RFLDO $RV $QW &RPE ( 9HW 'H *XH
$GPLQLVWUDOmMR 'RV 6HUYLORV 'H 5HJLVWR &RQVHUYDWyULD ( 1IRWDULDGR
$GPLQLVWUDOmMR ( *HVWmR 'D 3ROtW ( 3URPRomR 'R '"HVHQ 'RV 7UDQVSRUWHV
$GPLQLVWUDOMR ( *HVWmR 'H &HQWURV ,QIDQWLYV

$GPLQLVWUDOmMR ( *HVWmR 'RV $VVXQWRV 'R (VWDGR

$GPLQLVWUDOmMR ( *HVWmR 'RV $VVXQWRYV *RYHUQDPHQWDLYV

$GPLQLVWUDOMR ( *HVWmR 'RV 6HUYLORV 'H $VVLVWIQFLD 6RFLDO



$OLHQDoOmMR 'R 3DWULPRQLR +DELWDFLRQDO 'R (VWDGR
$SHWUHFKDPHQWR 'H  &HQWURV (GXFDWLYRV &LF &HF /XDQGD

$TXLV 'H (TXLSDPHQWRYV ( OHLRV 'H 7UDQVS +RVSLWDODUHV /XDQGD
$TXLVLomR 'H 'LYHUVRV ODWHULDLV 3DUD ODQXWHQomR ( &RQVHUYDomR
$TXLVLomR 'H 7TRUUHV 'H ,0XPLQDomR &RPXQLWiULD /XDQGD

$TXLVLomR ( ORQWDJHP 'H *UXSRV *HUDGRUHV /XDQGD

&DPSDQKD 'H 9DFLQDomR $QLPDO

&RPEDWH $R 9LK 6LGD

&RQWUROR 'D (SLGHPLD 'D &yOHUD

&XLGDGRV 3ULPiULRV 'H 6D~GH

'"HVDVVRULDPHQWR ( 0DQXWHQomR 9DODV 'H 'UHQDJHP /XDQGD
(GXFDomR $PELHQWDO 'DV &RPXQLGDGHYV

ODERUDomR 'R 30DQR 'H 2UGHQDPHQWR 'RV %DLUURV 'H &DFXDFR /XDQGD
VWXGR 3DUD 5HTXDOLILFDomR 'D 4XLoDPD (P /XDQGD

VWXGR 3DUD 5HTXDOLILFDomR 'D 9LOD 'D OX[LPD

RUPDomR ( &DSDFLWDomR 'H 4XDGURV

*HVWmR ( 0DQXWHQomR 'DV ,QIUDHVWUXWXUDV /XDQGD

,OXPLQDomR 'DV 3DVVDGHLUDV EHUHDV & 5HFXUVR $ (QHUJLD 6RODU /XDQGD
,PSOHPHQWDomR 30DQR 'H &DGDVWUR 'H 'LUHLWR 'H 6XSHUItFLH /XDQGD
,QIUDHVWUXWXUDV OLEURIRPHQWR /XDQGD

,QIUDHVWUXWXUDV 6RFLDLV ( 9LDV 'H &RPXQLFDomR /XDQGD

,QVHUOmR 6RFLDO 'H 3HVVRDV 6RFLDOPHQWH 0DUJLQDOL]DGDYV
,QVWDODomR 'H 6LVWHPDV 'H &DSW 7UDW 'LVWULE EJXD 1DV =RQDV 5XUDLV /
/ILPSH]D 3~EOLFD 'H /XDQGD

ODQXWHQomR 'H .P 9LDV 6HFXQGiULDV ( 7THUFHIULDV /XDQGD
ODQXWHQomR ( &RQVHUYDomR 'H &HPLWpULRV /GD

ODQXWHQomR ( &RQVHUYDomR 'H ,QIUDHVWUXWXUDV 'H 6D~GH /XDQGD
0DQXWHQomR ( 'HVREVWUXomR 'H &ROHWRUHV

OHUHQGD (VFRODU /XDQGD

ORELOL]DomR 6RFLDO &LGDGHV /LPSDV /XDQGD

ORQWDJHP 'H 3W 6 ,0XPLQDomR 3~EOLFD &RP 3DLQpLV 6RODUHV /XDQGD
2SHUDFLRQDOL]DomR 'DV ,QIUDHVWUXWXUDV ,QVWLWXFLRQDLV /XDQGD
2SHUDFLRQDOL]DomR 'R &DUWmR 6RFLDO .LNXLD /XDQGD
2SHUDFLRQDOL]DomR OLFURIRPHQWR /XDQGD

2UJDQL]DomR 3URGXWLYD 'DV &RPXQLGDGHV /XDQGD

30DQR (VWUDWPJLFR /LPSH]D 3~EOLFD *HVWmMmR 'H 5HVtGXRV 6yOLGRV /XDQGD
30DQR *HUDO OHWURSROLWDQR 'H /XDQGD

3UHVHUY ( 3URP 'R $FHUYR %LEOLRJUDI 1DFLRQDO

3UHVWDomR 'H $VVLVWIQFLD 6RFLDO

3UHVWDomR 'H 6HUYLORV 'H (GXFDomR

3UHVWDomR 'H 6HUYLORV 'H 6D~GH ( 6D~GH 3~EOLFD

3UHVWDomR 'H 6HUYLORV 3ULPiULRV 'H 6D~GH

3UHYHQomR 'D ORUWDOLGDGH ODWHUQR ,QIDQWLO

3UHYHQomR ( $SRLR $ 6LWXDo}HV 'H &DODPLGDGH

3URJUDPD 'H $F0}HV &RP &ULDQoDV 'H ( 1D 5XD

3URJUDPD 'H /RFDOL]DomR )DPLOLDU

3URJUDPD 'H 4XDOLGDGH $PELHQWDO



3URJUDPD 'H 5SHHVWUXWXUDomR ( 5HIRUoR 'D &DSDFLGDGH ,QVWLWXFLRQDO
BURMHFWR 'H $SRLR /HLWH ( 3DSDV

3URMHFWR '"H $SRLR OmHV 7LWXODUHYV

3URMHFWR 'H &RQVHUYDomR ( 6HIJXUDQoD 'H (VWDEHOHFLPHQWRY 3~EOLFRYV
BURMHFWR ,QWHJUDGR 'H &RPEDWH $ 3REUH]D ( '"HVHQYROY 5XUDO
3URMHFWR EJXD 3DUD 7RGRYV

3URPRomR 'H $Fo}HV 'H ,QWHUFKPELR ( &RRSHUDomR ,QWHUQDFLRQDO
3URPRomR ( )RPHQWR 'H $FWLYLGDGHV $UWtVWLFDV ( &XOWXUDLV
5HDOL]DomR 'H &DPSDQKDV 'H '"HVLQIHVWDomR

5HFROKD 'H 6XFDWDV 1D &LGDGH 'H /XDQGD

5HIRUOR ,QVWLWXFLRQDO /XDQGD

SHTXDOLILFDomR 8UEDQD ( &RQFHVVmMR 'H 'LUHLWR '"H 6 XSHUItFLH /XDQGD
SHTXDOLILFDomR 8UEDQD (P 5XDV 'H /IXDQGD

6HUYLFRV 'H 6D~GH 3~EOLFD

8UEDQLVPR ( '"HVHQYROYLPHQWR &RPXQLWIiULR

&RQVWUXomR $SHW &HQWUR 'H 6D~GH 'D %DUUD &XDQ]D 6DPED /XDQGD
&RQVW $SHW (VF 3ULPIULD 7 /DU 3DWULRWD %HQILFD 6DPED /XDQGD
&RQVWUXomR 'R 3BHULPHWUR )ORUHVWDO 'R .LILFD /XDQGD
&RQVWUXomR 'R &HPLWpULR 'R %DLUUR %HQILFD /XDQGD

&RQVWUXoDR ,QIUDHVWUXWXUDV 6RFLDLV %HODV 3FS

SHDELOLWDomR ( $SHWUHFKDPHQWR 'D (VFROD IXDQGD
&RQVWUXoDR ,QIUDHVWUXWXUDV 6RFLDLVY &DFXDFR 3FS

&RQVW 9DOD 'UHQ &D]HQJD &DULDQJR 5HDE $UUXDP 5HGHYV

7pFQ &D]HQJD /XDQGD

(ODERUDomR (VW 3URM ,L )DVH 5HF &D]JHQJD ( 6DPEL]DQJD /XDQGD
)LVFDOL]DomR 'D &RQVW +DELW 6RFLDLV ,QIUDHVW 3 5HDORM /XDQGD
(ODERUDomR (VW 3URM 1RY EUHDV ,QWHUY &RQVW ,QIUDHVW (TXLS 6RF /XDQ
&RQVW +DELW 6RFLDLV ( ,QIUDHVW 3 5HDORMDP &RQW 3RSXODo}HV /XDQGD
&RQVW ,QIUD 3 EUHD $GMDF 6XO 3ULPHLUD )DVH 5HFRQYHUVmMR /XDQGD
5HDELOLWDomR ( $SHWUHFKDPHQWR 'D (VFROD /IXDQGD

&RQVWUXomR $SHW )LVFDOL] (GLI 6HGH 'R *WUXFV &D]JHQJD /XDQGD
,QGHPLQL]DomR ( 7UDQVI (VWUXW )DEUtV 2EVWIF /RFDO )DVH , /XDQGD
&RQVWUXomR 'H 8P 3DUTXH S8UEDQR &D]HQJD /XDQGD

(ODERUDomR (VW 3URM 3 EUHD $GMDF 6X0O 7HUUHQR , )DVH /XDQGD
SHDELOLWDomR ( $SHWUHFKDPHQWR 'D (VFROD IXDQGD

&RQVWUX0DR ,QIUDHVWUXWXUDV 6RFLDLV &D]HQJD 3FS

&RQVWUXoDR ,QIUDHVWUXWDXUDV 6RFLDLV ,FROR ( %HQJR 3FS

&RQVWUXomR ( $SHWUHFKDPHQWR 'R OHUFDGR %Z 5RFKD 3LQWR /XDQGD



&RQVWUXomR 'D =RQD 9HUGH 'R $OYDODGH 0DLDQJD /XDQGD
&RQVWUXomR $SHW )LVFDOL] (GLI 6HGH 'R *WUXFV 6DPEL]DQJD /XDQGD
&RQVWUXomR 'H 8P 3DUTXH 8UEDQR 6DPEL]DQJD /XDQGD
&RQVWUXomR 'R -DUGLP =RROYJLFR 'H /IXDQGD

&RQVWUXomR 'D (VFROD 'H 0~VLFD &OiVVLFD 'H /XDQGD
5HYLWDOL]DomR $YHQLGD 0XWDOD ORKDPHG ,QJRPERWD /XDQGD
JRUQHFLPHQWR 'H EJXD 1R %DLUUR &RPDQGDQWH 'DQMHUHX[ . .LD[L

&RQVWUXomR ( $SHW $GPLQLVWUDomR &RPXQDO 'R %z (VWRULO /XDQGD
JRUQHFLPHQWR $JXD 3RWDYHO %DLUUR 6DSX .LODPED .LD[L /XDQGD
&RQVW 9DOD 'UHQDJHP 6XURFD 5HDE $UUXDP 5HGHV 7pFQ 3UHFRO /XDQGD
&RQVWUXomR ( $SHWUHFKDPHQWR 'R 9HOYULR 3URYLQFLDO /XDQGD

5HDE $PSOLDomR $SHWUHFKDPHQWR +RVSLWDO .LODPED .LD[L /XDQGD
&RQVWUXomR ( $SHWUHFKDPHQWR &HQWUR ODWHUQR ,QIDQWLO 1R %DLUUR
8tJH

&RQVWUXomR ( $SHWUHFKDPHQWR 'H &HQWUR 'H 6D~GH 1R +DYHPRV 'H
9ROWDU

&RQVWUXomR ( $SHWUHFKDPHQWR (VFROD 3ULPiULD 7 1R %DLUUR
.LORPER

&RQVWUXomR ( $SHWUHFKDPHQWR 'H 8PD (VFROD 7 1R .LODPED .LDJ[L

&RQVWUXomR ( $SHWUHFKDPHQWR 'H 8PD (VFROD 3ULPiULD 7 1R
6DPEL]DQJD

&RQVWUXomR ( $SHWUHFKDPHQWR 'D (VFROD 3ULPiULD 7 1R %DLUUR
%DTXLWD

'"HPROLomR &RQVWUXomR ( $SHWUHFKDPHQWR 'H 8PD (VFROD 7 1R
5DQJHO

&RQVWUXomR ( $SHWUHFKDPHQWR 'H 8PD (VFROD 3ULPiULD 7 1R %DLUUR
8tJH

&RQVWUXomR ( $SHWUHFKDPHQWR 'H 8PD (VFROD 3ULPiULD 7 ,0KD 'H

&RQVWUXomR ( $SHWUHFKDPHQWR 'D (VROD 3ULPiULD 7 1R 1JROD
.LOXDQMH

&RQVWUXomR ( $SHWUHFKDPHQWR 'H 8PD (VFROD 7 (QVLQR (VSHFLDO 1D
6DPED

5HGHV 6HSDUDWLYDV /XDQGD

&RQVWUXomR 'D $GPLQLVWUDOmMR &RPXQDO 'R 0DUoDO 1R 5DQJHO
&RQVWUXomR 'D &DVD ( %LELOLRWHFD 'D -XYHQWXGH 1R .LODPED .LD[L

&RQVWUXomR 'D 'LUHFomR 'H 5HSDUWLomR 0XQLFLSDO 'D 6DXGH 1R
6DPEL]DQJD
&RQVWUXomR 'H 3DUDJHQV ( &DELQHV 'H $XWRFDUURYV

&RQVWUXomR 'H &DPSR 3ROLGHVSRUWLYR &RPXQLWIULR +DYHPRV 'H
9ROWDU
&RQVWUXomR 'H 6DODV 'H $XOD 3DUD $OIDEHWL]DomR 1R .LODPED .LDJ[L

&RQVWUXomR 'R &RPDQGR OXQLFLSDO 'D )LVFDOL]DomR 'H /XDQGD
&RQVWUXomR ( $SHWUHFKDPHQWR 'D $GPLQLVWUDOmR +DYHPRV 'H 9ROWDU

&RQVWUXomR ( $SHWUHFKDPHQWR $GPLQLVWUDomR 3DWUtFLR /XPXPED
,QJRPERWD
&RQVWUXomR ( $SHWUHFKDPHQWR 'D 'LUHFomR OXQLFLSDO 'H (GXFDomR

(
&RQVWUXomR ( $SHWUHFKDPHQWR 'D (VFROD 3ULPDULD 7 1D ,QJRPERWD
&RQVWUXomR ( $SHWUHFKDPHQWR 'D ODWHUQLGDGH 'LVWULWDO 'D 6DPED
&RQVWUXomR ( $SHWUHFKDPHQWR 'H 8P &HQWUR 'H )RUPDomR



6DPEL]DQJD

&RQVWUXomR ( $SHWUHFKDPHQWR 'H 8P &HQWUR 'H 6D~GH 'R *ROIH
&RQVWUXomR ( $SHWUHFKDPHQWR 'H 8PD (VFROD $UWHV ( 2ILFtRV 6DPED
&RQVWUXomR ( $SHWUHFKDPHQWR 'H 8PD (VFROD 1D 0DLDQJD 7
&RQVWUXomR ( $SHWUHFKDPHQWR 'H 8PD (VFROD 3ULPiULD 7 %DLUUR
2SHUiIULR

&RQVWUXomR ( $SHWUHFKDPHQWR 'H 8PD (VFROD 7 1R .LODPED .LDJ[L
&RQVWUXomR ( $SHWUHFKDPHQWR 'H 8PD (VFROD 7 1R 'LVWULWR 5DQJHO
&RQVWUXomR ( $SHWUHFKDPHQWR 'H 8PD (VFROD 7 6DPED 1%
&RQVWUXomR ( $SHWUHFKDPHQWR 'H 8PD (VTXDGUD 3ROLFLDO 1R .LODPED
LD[L

&RQVWUXomR ( $SUHWUHFKDPHQWR 'D $GPLQLVWUDoOmR 'D 7HUUD 1RYD
&RQVWUXomR ( 5HSDUDomR 'H 3DVVHLRV ( /IDQFLV (P /XDQGD

&RQVWUXomR ,QIUDHVWUXWXUDV 6RFLDLV /XDQGD 3FS

(VWXGR 3DUD &RQVWUXomR 8P &HQWUR 6RFLR (GXFDFLRQDO .LODPED .LD[L
(VWXGR 3DUD &RQVWUXomR 'H ,QIUDHVWUXWXUDV 8UEDQDV /XDQGD

(VWXGR 3DUD &RQVWUXomR 'H OHUFDGRV 'LVWULWDLV

(VWXGR 3DUD &RQVWUXomR 'H 3DUDJHQV 'H $XWRFDUUR (P /XDQGD

(VWXGR 3DUD &RQVWUXomR 'H 8P 3RUWR &DLV 3DUD 2V 3HVFDGRUHV 6DPED
(VWXGR 3DUD &RQVWUXomR 'H 8ULQyYLV 3~EOLFRV 1D &LGDGH 'H /IXDQGD
(VWXGR 3DUD &RQVWUXomR ( $SHWUHFKDPHQWR 'D $GPLQLVWUDoOmMR .LODPED

(VWXGR 3DUD &RQVWUXomR ( $SHWUHFKDPHQWR 'H %LEOLRWHFDV 'LVWULWDL
(VWXGR 3DUD &RQVWUXomR ( $SHWUHFKDPHQWR 'R 0XVHX ( &HQWUR
&XOWXUDO

(VWXGR 3DUD ,QIUDHVWUXWXUDV 5RGRYLiULDV ,QJRPERWD

(VWXGR 3DUD 5HDELOLWDomR &HQWUR 'H 6D~GH 'U $JRVWLQKR 1HWR
6DPEL]DQJD

(VWXGR 3DUD 5HDELOLWDomR 'H 8P &HQWUR 'H 6D~GH 'LVWULWR 'R
6DPEL]DQJD

(VWXGRV 3DUD &RQVWUXomR 'H &RPSOH[R (VFRODU &RP ,QWHUQDWR

5HDELOLWDomR 'R &HQWUR 'H 6D~GH 1JROD .LOXDQJH 1R 6DPEL]DQJD
5HDELOLWDomR $PSOLDomR ( $SHWUHFKDPHQWR 'D (VFROD 7 0DLDQJD
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SHDELOLWDomR $PSOLDomR ( $SHWUHFKDPHQWR (VFROD 7 1D ,QJRPERWD

5HDELOLWDomR ( $SHWUHFKDPHQWR &HQWUR 'H 6D~GH 0DODQJLQR .LODPED
LD[L

5HDELOLWDomR ( $SHWUHFKDPHQWR &HQWUR 'H 6D~GH :HJL ODND .LODPED
LD[L

5HDELOLWDomR ( $SHWUHFKDPHQWR 'D (VFROD 17 ,QJRPERWD
5HDELOLWDomR ( $SHWUHFKDPHQWR 'D (VFROD 7 1D 0DLDQJD 1%
5HDELOLWDomR ( $SHWUHFKDPHQWR 'D (VFROD 7 1D 6DPED 1%
SHDELOLWDomR ( $SHWUHFKDPHQWR 'D (VFROD 7 1R 5DQJHO 1%
5HDELOLWDomR ( $SHWUHFKDPHQWR 'D (VFROD 7 17 'R

6DPEL]DQJD

5HDELOLWDomR ( $SHWUHFKDPHQWR 'R &HQWUR 'H 6D~GH 6DPEL]DQJD

(VWXGR 3DUD &RQVWUXomR 'H OHUFDGRV 'LVWULWDLV 'XS



&RQVWUX0DR ,QIUDHVWUXWXUDV 6RFLDLV 4XLoDPD 3FS
&RQVWUXomR ( $SHWUHFKDPHQWR &HQWUR 0DWHUQR ,QIDQWLO /XDQGD

&RQVWUXomR 'H (GLItFLR 3 6REDGRV 1R OEDQ]D &DOXPER /XDQGD
&RQVWUXomR 'D ,JUHMD 1RVVD 6HQKRUD 'DV EJXDV /XDQGD
SHDELOLWDomR ( $SHWUHFKDPHQWR 'D (VFROD IXDQGD
&RQVWUXomR $SHW &HQWUR 'H 6D~GH 'H 5HIHUrQFLD =DQJR /XDQGD
S5HDELOLWDomR ( $SHWUHFKDPHQWR 'D (VFROD IXDQGD
&RQVWUXoDR ,QIUDHVWUXWXUDV 6RFLDLYVY 9LDQD 3FS

S5HYLWDOL]DomR 'H (L[RV 9LiULRV 'H /IXDQGD

(IWHQVmMR 'D 5HGH 'H EJXD -V ,QIUD (VWUXWXUDV 'H 6D~GH /XDQGD
(IWHQVMR 'D 5HGH 'H (QHUJLD $V ,QIUD (VWUXWXUDV 'H 6D~GH /XDQGD
&DSDFLWDomR 2SHUDFLRQDO 'D 3ROtFLD /XDQGD
,QVWDODomR 'R $UTXLYR 'RFXPHQWDO 'LJLWDO 'R *SO /XDQGD
6DQHDPHQWR 1DV 9LDV (P 7RGRV 0XQLFtSLRV /XDQGD
S5HDELOLWDomR ( 3LQWXUD 'DV )DFKDGDV 'RV (GLItFLRV 'H /XDQGD
&DSDFLWDomR 2SHUDFLRQDO 'D (QFLE /XDQGD

5HDE ODQXWHQomR 'DV 9LDV 'R &DVFR 8UEDQR 'D &LGDGH 'H /XDQGD
30DQR 'LUHFWRU *HUDO 'H /XDQGD

&RQVWUXomR $SHW 'R +RVSLWDO 3HGLIWULFR /XDQGD

6LQDOL]DomR +RUL]RQWDO

(IWHQVMR 'H 5HGH 'H EJXD ,QIUD (VWUXWXUD 6RFLDO 'H (GXFDomR
&RQVWUXomR 'H 'HSRVLWR 'H OHGLFDPHQWRV & &DGHLD 'H )ULR

&RQVWUXomR 'H -DQJRV 3 $XWRULGDGHV 7UDGLFLRQDLV /XDQGD
&RQVWUXomR 'H ,QIUD (VWUXWXUDV 'D 3ROLFLD 1DFLRQDO /XDQGD
S5HDELOLWDomR 5HGH ,0XPLQDomR 3~EOLFD &DVFR S8UEDQR 'H /XDQGD
&RQVWUXomR 'H LEOLRWHFDV OXQLFLSDLV /XDQGD

$SHWUHFKDPHQWR 'RV &HQWURV (GXFDWLYRV &LF &HF /XDQGD

3UHSDUDomR 7HUUHQRV ,QIUDHVWUXW 3 )LQV $XWR &RQVW 'LULJLGD /XDQGD
6LVWHPD ,QWHJUDGR 'H %LOKpWLFD 'H 7TUDQVSRUWHYV 3~EOLFRV /XDQGD
7RSRQLPLD 'D &LGDGH /XDQGD

2SHUDomR 7DSD %XUDFRV (P 7TRGRV 2V 0XQLFtSLRV /XDQGD

7HUUDSODQDJ 3DY 6DQHDP 9LDV $FHVVR ,QIUDHVWUXWXUDV (GXFDomR
IXDQGD
7HUUDSODQDJ 3DY 6DQHDP 9LDV $FHVVR ,QIUDHVW 6DXGH /XDQGD

,QVWDODomR 8WHJHVDO /XDQGD

&RQVWUXomR ( 5HSDUDomR 'H 3DVVHLRV ( /IDQFLV /XDQGD
ODQXWHQomR 9LDV 3ULQFLSDLV 6HFXQGIULDV ( 7THUFHIULDV /XDQGD
&RQVWUXomR 'H &DPSRV 3ROLGHVSRUWLYRV /XDQGD

(IWHQomR 'RV 6HUYLORV 'H 6D~GH $V =RQDV 6HP &REHUWXUD /XDQGD










+RVSLWDO 'R .LODPED .LDJ[L







*RYHUQR BURYLQFLDO 'H &DELQGD

7D[DV &XVWDV ( (PROXPHQWRYV

SHFHLWDV 'H 6HUYLORV &RPXQLWIiULRV

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLOomR 'H %HQV 'H &DSLWDO )L[R

fUJMRV ([HFXWLYRV
6HUYLORV *HUDLV 'D $GPLQLVW 3~EOLFD 1mR (VSHFLILFDGRYV

(QVLQR 3ULPiULR

(QVLQR 6HFXQGIiULR

6HUYLORV 6XEVLGLIULRV - (GXFDomR
(QVLQR 7pFQLFR 3URILVVLRQDO

6HUYLORV +RVSLWDODUHV *HUDLYV

6HUYLoORV +RVSLWDODUHV (VSHFLDOL]DGRYV
6HUYLoORV 'H &HQWURYV OpGLFRV ( 'H ODWHUQLGDGH
6HUYLoRV 'H 6D~GH 3~EOLFD

BURGXWRYV $SDUHOKRV ( (TXLSDPHQWRV OpGLFRV
6HUYLoRV 'H 6D~GH $PEXODWYULRV

)DPtOLD ( ,QIkQFLD
6REUHYLYrQFLD



3URJ 'H OHOKRULD 'R 6LVWHPD 'H )RUP 7pFQLFR 3URILVVLRQDO
3URJ 'H ([S 'D &DSDFLG 'H 3URG ( 7UDQV 'H (QHUJLD (OpFWULFD
3URJ 'H )RPHQWR 'D $FWLY 3URGXWLYD 'D ,QGXVWU 7UDQVIRUPDGRUD
3URJ 'H 3UHVW 'H &XLGDGRV 3ULPiULRV ( $VVLVW +RVSLWDODU
3URJ 'H 5HDE ( &RQVW 'H ,QIUD (VWUXW 'H 7UDQVS 5RGRYLIULR
3URJ 'H 5HDE ( ([S 'RV 6LVW S8UEDQRV 'H EJXD ( 6DQHDPHQWR
3URJUDPD 'DV OLFUR 3HTXHQDV ( 0pGLDV (PSUHVDV

3URJUDPD 'H $SRLR $R 'HVHQY 'D ,QG~VWULD 7UDQVIRUPDGRUD
3URJUDPD 'H $SRLR ( JRPHQWR 'D 3URGXomR $QLPDO
3URJUDPD 'H $SRLR 6RFLDO

3URJUDPD 'H $SRLR - 3HVFD $UWHVDQDO

3URJUDPD 'H &DSDFLWDomR ,QVWLWXFLRQDO

3URJUDPD 'H &RPEDWH -V *UDQGHV (QGHPLDV
3URJUDPD 'H '"HVHQY 'R (QVLQR 3ULPiULR ( 6HFXQGIiULR
3URJUDPD 'H 'HVHQYROYLPHQWR &RPXQLWIiULR
3URJUDPD 'H 'HVHQYROYLPHQWR ( 3URPRomR 'R '"HVSRUWR
3URJUDPD 'H )RPHQWR 'D $FWLYLGDGH 3URGXWLYD $JUtFROD
3URJUDPD 'H ,PSODQWDomMR 'R 6LVWHPD 'H &HQWURV &XOWXUDLYV
3URJUDPD 'H ,PSODQWDoOmMR 'R 6LVWHPD 1DFLRQDO 'H OXVHXV
3URJUDPD 'H OHOKRULD 'D 4XDOLGDGH 'RV 6HUYLORV 'H 6D~GH
3URJUDPD 'H 2UGHQDPHQWR 'R 7HUULWYULR ( BUEDQLVPR
3URJUDPD 'H 3URPRomR 'R 3URJUDPD 'H +DELWDomR 6RFLDO
3URJUDPD 'H 4XDOLGDGH $PELHQWDO

3URJUDPD ,QWHJUDGR 'H '"HVHQ 5XUDO ( &RPEDWH $ 3REUH]D
3URJUDPD IDFLRQDO 'H '"HVPLQDJHP
3URJUDPD EJXD 3DUD 7RGRV

3URJUDPD 'H &RQVW 'H (TXLSDP 6RFLDLV ( (GLItFLRV 3~EOLFRV

$FO}HV '"H ODUNHWLQJ &RPXQLFDomR ( 3XEOLFLGDGH

$GPLQ ( *HVWmR 'RV $VVXQWRV 'R (VWDGR ( *RYHUQDPHQWDLV $ 1tYHO 3URYLQ
$GPLQLVWUDOmMR ( *HVWmR 'H &HQWURV ,QIDQWLYV

$OLHQDomR 'R 3DWULPRQLR +DELWDFLRQDO 'R (VWDGR

$SRLR $ 5SHLQWHJUDomR 'RV OLOLWDUHV '"HVPRELOL]DGRV
$TXLVLFDR 'H OHGLFDPHQWRYV (VVHQFLDLV

$TXLVLomR 'H 3URGXWRV 4XLPLFRV 3 7UDWDPHQWR 'H EJXD 1D 3URYLQFLD
$TXLVLomR ( 'LVWULEXLomR 'H .LWV E 3DUWHLUDV 7UDGLFLRQDLV &DELQGD
&DSDFLWDomR 'DV 3DUWHLUDV 7UDGLFLRQDLV 1R OHLR 5XUDO &DELQGD
&DSDFLWDomR ,QVWLWXFLRQDO

&RPHPRUDO}HV 'R 'H 1RYHPEUR 'LD 'D ,QGHSHQGIQFLD 1DFLRQDO
&RPHPRUDO}HV 'R 'H 6HWHPEUR 'LD 'R +HURL 1DFLRQDO

&RRSHUDomR (VWUDQJHLUD 'R 6HFWRU 'D (GXFDomR &DELQGD
&RRUGHQDomR 'RV 3URJUDPDV 'H 6D~GH 3~EOLFD

&XLGDGRV 3ULPiULRV 'H 6D~GH



'"UHQDJHP ( 6LVW &DSWDomR )RPHQWR 'D 3URG $JUtFROD &DELQGD
*HVWmR 'RV 6LVWHPDV 'H (QHUJLD ( EJXDV 1RV OXQLFtSLRV

/LPSH]D ( 6DQHDPHQWR

ODQXWHQomR 'H ,QIUD (VWUXWXUDV $UWtVWLFR &XOW 'HVSRWLYDV
ODQXWHQomR 'RV (GLItFLRV 3~EOLFRV &DELQGD

OHUHQGD (VFRODU &DELQGD

ORELOL]DomR 6RFLDO &LGDGHV /LPSDV &DELQGD
2SHUDFLRQDOL]DomR 'DV ,QVIUDHVWUXWXUDV ,QVWLWXFLRQDLV &DELQGD
2SHUDFLRQDOL]DomR 'R &DUWmMR 6RFLDO .LNXLD &DELQGD
2SHUDFLRQDOL]DomR OLFURIRPHQWR &DELQGD

2UJDQL]DomR 3URGXWLYD 'DV &RPXQLGDGHV &DELQGD

3ROtWLFDV $FWLYDV 'H (PSUHJR )RPHQWR ( $XWR (PSUHJR
3UHVWDomR 'H 6HUYLORV 'H (GXFDomR

3UHVWDomR 'H 6HUYLORV 'H 6D~GH ( 6D~GH 3~EOLFD

3URJUDPD 'H ,GHQWLILFDomR 'D 3RSXODomR (VFRODU %DWD (VFRODU
3URJUDPD 1RYD $OGHLD ,PDJHP $TXLVLomR 'H &KDSDV 'H =LQFR &DELQGD
3URMHFWR 'H &RPEDWH $V 'RHQoDV &UyQLFDV 1mR 7UDQVPLVVtYHLV
3URMHFWR ,QWHJUDGR 'H &RPEDWH $ 3REUH]D ( 'HVHQYROY 5XUDO
3URMHFWR EJXD 3DUD 7RGRV

3URPROmMR 'H 6D~GH 3~EOLFD

3URPRomR 'R '"HVHQYROYLPHQWR 'D -XYHQWXGH ( '"HVSRUWRYV
3URPRomR ( J)RPHQWR 'H $FWLYLGDGHV $UWtVWLFDV ( &XOWXUDLV
5HJXODomR 'DV $FWLYLGDGHV 1R 'RPtQLR 'DV EJXDV

5HPRomR 2EVWIiFXORV ( (QJHQKRV ([SORVLYRYV

6HUYLFRV 'H 6D~GH 3~EOLFD

6HUYLOR 'H &DUGLRYDVFXODU

6HUYLORV 'H $VVLVWrQFLD 6RFLDO $ )DPtOLDV ( 9XOQHUiYHLV
6HUYLORV 'H 3HGLDW ( 3DWRORJ 1HRQDWDO

3URJUDPD &RQVW 'H ,QIUD (VWUXWXUDV 6RFLDLV ( 5XUDO $OWR 6XQGL
&RQVWUXomR 'H ,QIUDVHVWUXWXUDV 6RFLDLV %HOL]H 3FS

&RQVWUXomR 6LVW $EDVWHFLPHQWR 'H =-JXD 'R 1HFXWR %XFR =DX
JRUQ ( ,QVW 6HPL ,QG~VW 3URG 6DEmMR &DVHLUR 6DE 0 &KDYH OmR
JLVFDOL] ( 'H )RUQHF 8PD 8QLGDGH 7UDW iOHR 3DOPD &DELQGD
JRUQHF 8PD 8QLGDGH 7UDW iOHR 3DOPD ( 'H $PHQGRLP &DELQGD
&RQVWUXomR 'DV ,QIUD (VWUXWXUDYV &DVDV 'H %XFR =DX
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV %XFR =DX 3FS

5SHDELOLWDomR 'RV 3DVVHLRV 'D &LGDGH 'H &DELQGD

7URO0R &DLR *XHPER 6DQGD 0DVVDOD %XOR $OWR 6XQL &DELQGD
&RQVWUXomR 'H 8P &HQWUR (VWDJLR '"HVSRUWLYR (P ODEDFD &DELQGD
$TXLV 'H $PEXOKQFLDV ( 9LDWXUDV 3? $SRLR 6HUY +RVSLWDODU?&DELQGD



&RQVW (VF &? 6DODV $XODV 1D /RFDOLGDGH 'H /RPEH
7FKL]R?&DELQGD
$TXLVLomR 'H $OIDLDV $JUtFRODV?&DELQGD

SHDELOLWDoOmR 'R 0XVHX 3URYLQFLDO 'H &DELQGD

&RQVWUXomR 'H &DVDV 6RFLDLV 1R &KLERGR?&DELQGD

JRUQHF ORELO ( (TXLS 3? (VWUXWXUDV &RQVWUXtGDV?&DELQGD

$TXLVLomR 'H SUWHIDFWRV 'H 3HVFD?&DELQGD

6DQHDPHQWR %i{VLFR 'D 2UOD 0DUtWPD?&DELQGD

&RQVW /LQKD 0pGLD 7HQVMR ( %DL[D &KLEROR 6XEDQWDQGR &DELQGD

$TXLV ,QVWDODomR ( (TXLS OpGLFR ( ORE +RVSLWDODU?&DELQGD

&RQVWUXomR 'R 7UROR (VWUDGD (QWUH =RQJROR 7FKL]D]L 1Wy &DELQGD

&RQWHQo 5DY 0XQ & ), 3UDLD 5RW +RVS $QW (VF )DW\

9 ?&DELQGD ‘

$TXLV ,QVWDO .LWV 7UDWDPHQWR 3? 6LVWHPDV 'H $SEDVW EJXD

'LQJH?&DELQGD

(VW &RQVW 6LVWHPD 7UDW 'HSyVLWR /L[R $WHUUR 6DQLWi{ULR &DELQGD

JLVEDOL]DomR (PS $TXLV ORDJ ) 7ULJ 6 $ / (QVDF 3URY &DELQGD

$TXLV &DUWHLUDV ODWHULDO 'LGiWLFR 3HGDJYJLFR 0XQ 'H &DELQGD

$TXLVLOomR (TXLS ODWHULDLV 3 6LVW $EDVW EJXD OXQLFtSLR &DELQGD

J)LVEDOL] ( )RUQHF ,QVW 6HPL ,QGXVWULDO 3URG 6 & 6DERQHWH
$EHUWXUD 'H 9LDV 7HUFLiULDV 7UROR 6XEDQWDQGR 0EDQGD 6DOD

&RQVWUXomR 'D 9LD $HURSRUWR &DVD IXYDVVD &DELQGD
&RQVWUXomR 'D 9LD +RVSLWDO $PtOFDU 5XD )RUoDV $UPDGDV &DELQGD
&RQVWUXomR 'D 9LD 6XVVX 6LDWD $ 5RWXQGD 'R &KLZHFD 7UROR $
&RQVWUXomR 'H 9DOD 'H '"UHQDJHP ( 3RQWHFRV 1R %DLUUR *LND

&RQVWUXomR 'H 9DOD 'H '"UHQDJHP 1R ORUUR 'R 7FKL]R
&RQVWUXomR 'H 9DOD 1RV %DLUURV $ /XWD &RQWLQXD ( 'H )HYHUHLUR
&RQVWUXomR 'H 9LDV 9DODV 'UHQDJHP 1R %DLUUR 'H )HYHUHLUR

&RQVWUXomR 'R OHUFDGR 'R %DLUUR *LND &DELQGD
&RQVWUXomR 'R 6LVWHPD 'H EJXD 'H ={QJROR (P &DELQGD

&RQVWUXomR (VFROD 3ULPiULD 1R &KLERGR &DELQGD

&RQVWUXomR ,QIUD (VWUXWXUDV  &DVDV 6RFLDLV 'R &KLERGR &DELQGD
&RQVWUXomR 9LD ,JUHMD %RP 'HXV $ 5RWXQGD 'R &KLZHFD 7UROR %
&RQVWUXomR  &DVDV 5HDORMDPHQWR 1R %DLUUR ={QJROR &DELQGD
([HFXomR 'H 7THUUDSODQDJHP ( '"UHQDJHQV ODGRPEROR 7FKLSLQGL

([HFXomR 7THUUDSODQDJHP ( '"UHQDJHQV 6LPXODPEXFR ( &DEDVVDQJR

3DYLPHQWDomR 'H 9LD 1D =RQD 'H $QWHQD 'H /kQGDQD
SHDELOLWDomR 'D 9LD 0OSXHOD 30DQtFLH 'H ODQGDULP
SHDELOLWDomR 'H 9LDV 1RV %DLUURV &KLQJD ( OEXFR (P &DELQGD
S5HDELOLWDomR 'UHQDJHQV ( 3DYLPHQWDomR 5XD 'R &HPLWpULR 'RV

S5HDELOLWDomR 3DYLPHQWR 1RV %DLUURV /RPER / $PLOFDU &DEUDO

SHDELOLWDomR 9LD ODWHPER 1VDFD %LWLPD %DPED .LEXHQH 0DVVDQJD
&RQVWUXoDR ,QIUDHVWUXWXUDV 6RFLDLVY &DELQGD 3FS



5HDELOLWDomR 'DV 9LDV 'H $FHVVRV $R %DLUUR $PtOFDU &DEUDO

JRUQHFLPHQWR ORELO (TXLSDPHQWR 3 2 1RYR +RVSLWDO 'H &DFRQJR
&RQVW ,QIUD (VW ,QVWDODO}HV (VSHFLDLV $SR F 6RF /kQGDQD
&RQVWUXomR 'H IRYR +RVSLWDO 'H &DFRQJR?&DELQGD
$EHUWXUD 'D 9LD 7HUFLIiULD $QGDULP 7FKLVVLVVL (P &DFRQJR
$EHUWXUD 'H 9LDV 7HUFLiULDV &DFRQJR 7UROR 7FKLHOD 7XQJR
&RQVWUXomR 'D (VFROD 3ULPiULD 'R &DFRQJR
(IHFXomR 'H 9LD 7HUFLIULD 'LQJH $ &KLYRYR &DFRQJR

&RQVWUXomR $SHWUHFKDPHQWR &HQWUR &XOWXUDO OXOWLGLVFLSOLQDU
&DFRQJR
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDV &DFRQJR 3FS

3URJUDPD EJXD 3DUD 7RGRYV

3URJUDPD ,QIUD (VWU EJXD /X] $FHVVRV 6DQHDP EUHDV
IRW &RQW JRIRV

&DSDFLWDomR $GPLQLVWUDWLYD &DELQGD

JLVFDOL] (PS &RQVW F 6RF 0XQ ,QWHULRU 3URY &LGDGH 3 &
$SRLR &DPS $JUtFRODV ,QF 6HP $GXE ,QVW $JUtFRODV &DELQGD
JRPHQWR 'D 3URGX0omR 3HFXiULD &DELQGD

(PS ([HF  )XURV EJXD 9iULDV /RFDOLGDGHV 3URYtQFLD &DELQGD
&RQVWUXomR 'H  &DVDV 6RFLDLV 0XQ ,QWHULRU 3URY &DELQGD










*RYHUQR BURYLQFLDO 'R =DLUH

7D[DV &XVWDV ( (PROXPHQWRYV

SHFHLWDV 'H 6HUYLORV &RPXQLWIiULRV

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLOomR 'H %HQV 'H &DSLWDO )L[R

fUJMRV ([HFXWLYRV
6HUYLORV *HUDLV 'D $GPLQLVW 3~EOLFD 1mR (VSHFLILFDGRYV

6HUYLoORV 3ROLFLDLV

(QVLQR 3ULPiULR

(QVLQR 6HFXQGIiULR

6HUYLORV 6XEVLGLIULRV -~ (GXFDomR
(QVLQR 7pFQLFR 3URILVVLRQDO

(QVLQR 6XSHULRU 'H *UDGXDomR

6HUYLORV +RVSLWDODUHV *HUDLV

6HUYLORV +RVSLWDODUHV (VSHFLDOL]DGRYV
6HUYLoORV 'H &HQWURV OpGLFRV ( 'H ODWHUQLGDGH
6HUYLoRV 'H 6D~GH 3~EOLFD

BURGXWRYV $SDUHOKRV ( (TXLSDPHQWRV 0OpGLFRV



3URJ 'H $SRLR -V ,QVW 'H $FROKLP 'H &ULDQoDV ( 3HV ,GRVDV
3URJ 'H '"HVHQ 'D $FW &RP ( 'DV ,QIUDHVW &RPHUFLDLV %iVLFDV
3URJ 'H *DU 'D 6HJ 3XE ( 'D ,QWHJ ( &RQW 'DV JURQW 1DFLRQDLYV
3URJ 'H OHOK 'R 3URF 'LVW ( &RPHU 'D 3HVFD ( 'R 6DO ,RGL]DGR
3URJ 'H OHOKRU 'R 6LVW 'H )RUP 7pF ( 3URILV ( 'R (PSUHJR

3URJ 'H 3UHVW 'H &XLGDGRV 3ULPiULRV ( $VVLVW +RVSLWDODU
3URJ 'H 5HDE ( $PS 'DV 5HGHV 'H 'LVWULE 'H (QHUJ (OpFWULFD
3URJ 'H 5HDE ( &RQVW 'H ,QIUD (VWUXW 'H 7UDQVS 5RGRYLIULR
3URJ 'H 5HDE ( 'RWDomR 'H ,QIUDHVWUXW 'R (QVLQR 6XSHULRU
3URJ 'H 5HDE ( ([S 'RV 6LVW 8UEDQRV 'H EJXD ( 6DQHDPHQWR
3URJ 'H 5HI 4XDQ ( 4XDO ( )XQ 'R & +XP $R 6 'D $ 'D -XVWLoD
3URJ 'H 9DORUL] 'D )DPtOLD ( OHOKRU 'DV 6XDV &RQG 'H 9LGD
3URJ 1DF 'H &RQVW 'H ,QIUDHVW $GPLQLVWUDWLYDV ( $XWiUTXLFDV
3URJUDPD 'H $SRLR $ $FWLYLGDGH (FRQYPLFD 'D 0XOKHU 5XUDO
3URJUDPD 'H $SRLR 6RFLDO

3URJUDPD 'H $SRLR -~ 3HVFD $UWHVDQDO

3URJUDPD 'H &DSDFLWDomR ,QVWLWXFLRQDO

3URJUDPD 'H &RPEDWH -V *UDQGHV (QGHPLDV

3URJUDPD 'H '"HVHQY 'R (QVLQR 3ULPiULR ( 6HFXQGiULR
3URJUDPD 'H '"HVHQYROYLPHQWR &RPXQLWiULR

3URJUDPD 'H '"HVHQYROYLPHQWR 'D $TXLFXOWXUD

3URJUDPD 'H '"HVHQYROYLPHQWR ( 3URPRomR 'R '"HVSRUWR
3URJUDPD 'H 'LYXO0J ( 3URPRomR 'R 3RWHQFLDO 7XUtVWLFR
3URJUDPD 'H )RPHQWR 'D $FWLYLGDGH 3URGXWLYD $JUtFROD
3URJUDPD 'H ,PSODQWDomR 'R 6LVWHPD 'H &HQWURV &XOWXUDLV
3URJUDPD 'H OHOKRULD 'D 4XDOLGDGH 'RV 6HUYLORV 'H 6D~GH
3URJUDPD 'H OHOKRULD 'D 6D~GH ODWHUQR ,QIDQWLO
3URJUDPD 'H 2UGHQDPHQWR 'R 7HUULWYULR ( BUEDQLVPR
3URJUDPD 'H 3URPRomR 'R 3URJUDPD 'H +DELWDomR 6RFLDO
3URJUDPD 'H 4XDOLGDGH $PELHQWDO

3URJUDPD 'H 6D~GH 3~EOLFD 9HWHULQiULD

3URJUDPD ,QWHJUDGR 'H 'HVHQ 5XUDO ( &RPEDWH $ 3REUH]D
3URJUDPD 1RYD 3ROLWLFD &RPHUFLDO

3URJUDPD 1RYD 5HGH &RPHUFLDO

3URJUDPD EJXD 3DUD 7RGRV

$F0}HV 'H $SRLR $R &DUQDYDO

$FO}JHV 'H /IXWD &RQWUD $ 0DOiULD

$GPLQ ( *HVWmR 'RV $VVXQWRV 'R (VWDGR ( *RYHUQDPHQWDLV $ 1tYHO 3URYLQ
$GPLQLVWUDOMR ( *HVWmR 'H &HQWURYV ,QIDQWLV

$SHWUHFKDPHQWR 'H 1RYDV 8QLGDGHV 'H (QVLQR?=DLUH

$SHWUHFKDPHQWR 'H 1RYDV 8QLGDGHV 'H 6D~GH?=DLUH

$SHWUHFKDPHQWR 'R 3DOiFLR 'R *RYHUQDGRU?=DLUH



$SRLR $ 0OXOKHU 5XUDO =DLUH

$SRLR $ SHLQWHJUDomR 'RV 5HIXJLDGRY 3URYHQLHQWHYV 'D 5" &
$SRLR $R 3RGHU 7UDGLFLRQDO

$SRLR $V &DODPLGDGHV ( &DWiVWURIHV 1DWXUDLYV

$SRLR -V )DPLOLDV 0DLV &DUHQWHYV

$TXLVLomR 'H $SUWHIDFWRV ( (PEDUFDoO}HV 3HVFDV?=DLUH

$TXLVLomR 'H (TXLSDPHQWR 'H /DERUDWYULR (VFRODU =DLUH
$TXLVLomR 'H (TXLSDPHQWR ( ODWHULDO 9HWHULQIULR =DLUH
$TXLVLomR 'H ODWHULDLV 'H &RPEDWH $ 'RHQoDV 'R 6RQR
&RPHPRUDORHV 'H 'H $EULO 'LD 'D -XYHQWXGH $QJRODQD
&RPHPRUDO}HV 'R 'H 1RYHPEUR 'LD 'D ,QGHSHQGrQFLD 1DFLRQDO
&RPHPRUDO}HV 'R 'H 6HWHPEUR 'LD 'R +HURL 1DFLRQDO
&RPHPRUDO}HV 'R 'H $EULO

&RPHPRUDO}HV 'R 'H )HYHUHLUR

&XLGDGRV 3ULPIULRV 'H 6D~GH

JRPHQWR &XOWXUD )HLMmR ODQGLRFD %DWDWD 5HQD OLOKR ( 6RMD?=DLUH
JRPHQWR $ $FWLYLGDGHV 5HFUHDWLYDV &XOWXUDLV 5HOLJLRVDV?=DLUH
ODQXWHQomR 'H ,QIUD (VWUXWXUDV (VFRODUHV 'D 3URYtQFLD
OHUHQGD (VFRODU =DLUH

ORELOL]DomR 6RFLDO &LGDGHV /LPSDV =DLUH

2SHUDFLRQDOL]DomR 'DV ,QIUDHVWUXWXUDV ,QVWLWXFLRQDLV =DLUH
2SHUDFLRQDOL]DomR 'R &DUWmMR 6RFLDO .LNXLD =DLUH
2SHUDFLRQDOL]DomR OLFURIRPHQWR =DLUH

2UJDQL]DomR 3URGXWLYD 'DV &RPXQLGDGHV =DLUH

3UHVWDomR 'H 6HUYLoRV 'H (GXFDomR

3UHVWDomR 'H 6HUYLoRV 'H 6D~GH ( 6D~GH 3~EOLFD

SURMHFWR ,QWHJUDGR 'H &RPEDWH $ 3REUH]D ( '"HVHQYROY 5XUDO
3URMHFWR EJXD 3DUD 7RGRYV

6HUYLoRV 'H $VVLVWrQFLD 6RFLDO $ )DPtOLDV ( 9XOQHUIYHLV

&RQVWUXomR 'H &DVDV 3DUD 7pFQLFRV &XLPED =DLUH
JRUQHFLPHQWR 'H 6HPHQWHYV ( (TXLS $JUtFRODV &XLPED =DLUH
&RQVWUXomR 3DOIFLR -XVWLoD ( TULEXQDO O0XQLFLSDO &XLPED =DLUH
&RQVWUXomR 3DYLOKmMR *LPQR '"HVSRUWLYR OXQLFLSDO &XLPED =DLUH
&RQVWUXomR ,QIUDHVWUXWXUDV 6RFLDLV .XLPED 3FS

$TXLVLomR (TXLSDPHQWR 3 $SHWUHFKDPHQWR 'H /DERUDWYULRYV =DLUH
,QIUDHWUXWXUDomR 'DV 5HVHUYDV )XQGLiULDV 0EDQ]D &RQJR =DLUH

&RQVWUXomR ([SDQVmMR /LQKDV OpGLDV %DL[D 7HQVmMR OEDQ]D
&RQJR =DLUH
&RQVWUXomR 'H (VWDomR 5RGRYLIULD OEDQ]D &RQJR =DLUH

&RQVWUXomR 'DV &DVDV 'H )XQo}HV OEDQ]D &RQJR
&RQVWUXomR 'H OHUFDGR OXQLFLSDO &U $GLF OEDQ]D &RQJR =DLUH



&RQVWUXomR 'H 8P (GLIL 3 &DUWYULR 1RWDULDO OEDQ]D &RQJR =DLUH
&RQVWUXomR 3RVWRV 6D~GH &RP &DPDV OEDQ]D &RQJR =DLUH

&RQVW (VFRODV '"H 6DODV 'H $XODV OEDQ]D &RQJR =DLUH

$PSOLDomR 'R 0XVHX 'RV 5HLV 'R &RQJR =DLUH

&RQVW ,QVW 'HOHJ 0XQ 5HJLVWR &LYLO ( 1IRWDULDO 0OEDQ]D &RQJR =DLUH
&RQVWUXomR 'R +RVSLWDO 'D &LGDGH 'H OEDQ]D &RQJR =DLUH
&RQVWUXomR 'D ODWHUQLGDGH 'H OEDQ]D &RQJR

&RQVWUXomR 'H &DVDV 'D &XOWXUD =DLUH

&RQVWUXomR 'R OHUFDGR 'R /XYR =DLUH

$SHW 'D 'LUHFomR 3URYLQFLDO 'D (GXFDomR O0EDQ]D &RQJR =DLUH
5HPRGHODomR &RQVW (GLI $GPLQLVWUDWLYR *S] OEDQ]D &RQJR =DLUH
&RQVWUXomR 'H &DVDV 3DUD 7pFQLFRV 0EDQ]D &RQJR =DLUH
&RQVWUXomR 'H &HQWUR 'H )RUPDomR 3URILVVLRDQDO OEDQ]D &RQJR =DLUH
&RQVWUXomR +RVSLWDO OXQLFLSDO OEDQ]D &RQJR =DLUH

$TXLVLomR (TXLS ([SDQVmMR &DSDFLGDGH 3URGXWLYD (QHUJLD =DLUH
&RQVWUXomR 'H &HQWUR 'H 6D~GH &DPDV OEDQ]D &RQJR =DLUH
&RQVWUXomR 'D "LUHFomR 3URYLQFLDO 'D (GXFDomR OEDQ]D &RQJR =DLUH
&RQVWUXomR (VFROD OpGLD (QIHUPDJHP &U $GLF =DLUH

&RQVWUXomR 'D 9LD 8UEDQD 'R .LPEDQJR %DLUUR $OYDUR %XWD 0EDQ]D
&RQJR

&RQVWUXomR 'H 8P (GLItFLR 3DUD 7pFQLFRV 6DJUDGD (VSHUDQoD 0EDQ]D
&RQJR

&RQVWUXomR 'H 9LDV S8UEDQDV %DLUUR 8LJH (P 0EDQ]D &RQJR

&RQVWUXomR 'R (GLItFLR $GPLQLVWUDWLYR 1z 'R *RYHUQR 0EDQ]D
&RQJR

&RQVWUXomR ,QIUDHVWUXWXUDV 6RFLDLV 0ED]D &RQJR 3FS
S5HDELOLWDomR ( $PSOLDomR 'D (VFROD 17z HP 0:%DQJD &RQJR

&RQVWUXomR 'H &4HQWUR 'H 6D~GH 'H &DPDV 1]HWR =DLUH
$TXLVLomR 'H ODWHULDLV 'H &RPEDWH $ 6KLVWRVRPLDVH =DLUH
&RQVWUXomR 'H &DPSR 'H )XWHERO ( $UUHOYDPHQWR 1]JHWR =DLUH
SHTXDOLILFDomR 3DLVDJLVWLFD 'H OEDQ]D &RQJR =DLUH
&RQVWUXomR 'D ODWHUQLGDGH 'R 1]JHWR =DLUH

&RQVWUXomR (VWDomR 5RGRYLIULD &DVD 7HOKD /XFXOR 1]JHWR =DLUH
&RQVWUXomR 'H &DVDV 3DUD 7pFQLFRV 1]JHWR =DLUH
5HFXSHUDomR 'DV 6DOLQDV =DLUH

&RQVWUXomR ,QIUDHVWUXWXUDV 6RFLDLV 1]HWR 3FS

$TXLVLomR 'H (TXLSDPHQWRYV ORELOLIULR +RVSLWDODU 1RTXL =DLUH
&RQVWUXomR 'H &DVDV 3DUD 7pFQLFRV 1RTXL =DLUH
&RQVWUXomR 'R &DPSR 'H )XWHERO 1RTXL =DLUH

&RQVWUXomR ,QIUDHVWUXWXUDV 6RFLDLV 1yTXL 3FS

&RQVWUXomR 'H &HQWUR 'H 6D~GH &DPDV 6R\R =DLUH
&RQVWUXomR ( ,QVWDODomR 'R 6LQVH 6R\R =DLUH

&RQVWUXomR 'R 3DYLOKmR *LPQRGHVSRUWLYR 6R\R &U $GLF =DLUH
&RQVW (VFRODV "H 6DODV 'H $XODV 6R\R =DLUH



&RQVW 3DUDJHQV 3DUD $XWRFDUURV (P OXQLFtSXLRV 1RTXL =DLUH
&RQVWUXomR 'H OHUFDGR 0XQLFLSDO &U $GLF 6R\R =DLUH
&RQVWUXomR 'R ,QVWLWXWR 6XSHULRU 3ROLWpFQLFR 6R\R =DLUH
&RQVWUXomR $SHWUHFKDPHQWR (VFRODV 'H 6DODV 6R\R =DLUH
&RQVWUXomR 'H &DVDV 3DUD 7pFQLFRV 6R\R =DLUH

&RQVWUXomR 'H (VWIGLR 'H )XWHERO 6R\R =DLUH

&RQVWUXomR 'H ,QVWLWXWR OpGLR 3ROLWpFQLFR =DLUH
&RQVWUXomR 'H 8P (GLItFLR 3DUD 7pFQLFRV 1R 6R\R

&RQVWUXomR ,QIUDHVWUXWXUDV 6RFLDLV 6R\R 3FS

S5HDELOLWDomR ( $PSOLDomR 'D (VFROD 'R *DUUD 3XQJR 6R\R

&RQVWUXomR 'H &HQWUR 'H 6D~GH 'H &DPDV 7RPERFR =DLUH
&RQVWUXomR 'D ODWHUQLGDGH 'R 7TRPERFR =DLUH

SHDELOLWDomR ( $PSOLDomR 'R &RPDQGR OXQLFLSDO 7RPERFR =DLUH
&RQVWUXomR 'H 8P &HQWUR OpGLFR &RP &DPDV 7TRPERFR =DLUH
&RQVW (VFRODV 'H 6DODV 'H $XODV 7TRPERFR =DLUH

&RQVWUXomR 'H &DVDV 3DUD 7pFQLFRV 7TRPERFR =DLUH
&RQVWUXomR ,QIUDHVWUXWXUDV 6RFLDLV 7TRPERFR 3FS

3URJUDPD EJXD 3DUD 7RGRYV

3URJUDPD ,QIUD (VWU EJXD /X] $FHVVRV 6DQHDP EUHDV
IRW &RQW  )RJIRV

&RQVW &HQWURV 'H $FROKLPHQWR 5HWHQomR (VWUDQJHLURYV =DLUH
$TXLVLomR 'H 6HPHQWHV 'LYHUVDV =DLUH

&RQVWUXomR 'H /IDERUDWYULR &RQW 4XDOLGDGH 1RV O0XQLFtSLRV =DLUH
$TXLVLomR 'H OHGLFDPHQWRY 3DUD 3URYtQFLD =DLUH
5SHDSURYHLWDPHQWR 6tWLRV 7XUtVWLFRV =DLUH

OHUHQGD 3DUD 3ULPHLUD ,QIkQFLD =DLUH

$VVLVWrQFLD 7pF &RQVXO (VWXGRV 3URM 0XQ 6HFW )LVFDOL]DomR =DLUH
(ODE 30DQRV 'LUHFWRUHV 'RV 0XQLF ( &RPXQDV =DLUH

JRPHQWR $R &RPpUFLR 5XUDO =DLUH










*RYHUQR BURYLQFLDO 'R 8LJH

7D[DV &XVWDV ( (PROXPHQWRYV

SHFHLWDV 'H 6HUYLORV &RPXQLWIiULRV

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLOomR 'H %HQV 'H &DSLWDO )L[R

fUJMRV /HILVODWLYRV
[UJmMRV ([HFXWLYRYV

6HUYLORV 'H "HIHVD 1mR (VSHFLILFDGRYV

(QVLQR 3ULPiULR

(QVLQR 6HFXQGIiULR

(QVLQR 3yV 6HFXQGiULR 1mR 6XSHULRU
6HUYLORV 6XEVLGLIULRV -~ (GXFDomR
(QVLQR 7pFQLFR 3URILVVLRQDO

(QVLQR 6XSHULRU 'H *UDGXDomR
6HUYLORV 'H (GXFDomR 1mR (VSHFLILFDGRV

6HUYLORV +RVSLWDODUHV *HUDLYV
6HUYLoRV +RVSLWDODUHV (VSHFLDOL]DGRYV
6HUYLoORV 'H &HQWURYV OpGLFRV ( 'H ODWHUQLGDGH



3URJ 'H 3UHVW 'H &XLGDGRV 3ULPiULRV ( $VVLVW +RVSLWDODU
3URJ 'H 5HDE ( $PS 'DV 5HGHV 'H 'LVWULE 'H (QHUJ (OpFWULFD
3URJ 'H 5HDE ( &RQVW 'H ,QIUD (VWUXW 'H 7UDQVS 5RGRYLiULR
3URJ 'H 5HDE ( ([S 'RV 6LVW S8UEDQRV 'H EJXD ( 6DQHDPHQWR
3URJUDPD $QJROD -RYHP

3URJUDPD 'H $0DUJ 'D 5HGH 'H (TXLS 6RFLDLV ( ,QIUDHVWUXWXUDV
3URJUDPD 'H $SRLR ( )RPHQWR 'D 3URGXomR $QLPDO
3URJUDPD 'H '"HVHQY 'R (QVLQR 3ULPiULR ( 6HFXQGIiULR
3URJUDPD 'H 'HVHQYROYLPHQWR &RPXQLWiULR

3URJUDPD 'H ([SDQVmMR 'R (QVLQR 3UH (VFRODU

3URJUDPD 'H )RPHQWR 'D $FWLYLGDGH 3URGXWLYD $JUtFROD
3URJUDPD 'H ,PSODQWDoOmMR 'R 6LVWHPD 'H %LEOLRWHFDV
3URJUDPD 'H OHOKRULD 'D 4XDOLGDGH 'R (QVLQR 6XSHULRU
3URJUDPD 'H OHOKRULD 'D 4XDOLGDGH 'RV 6HUYLORV 'H 6D~GH
3URJUDPD 'H OHOKRULD 'D 6D~GH ODWHUQR ,QIDQWLO
3URJUDPD 'H ORGHUQL]DomR 'DV &DSLWDLV 'H 3URYtQFLD
3URJUDPD ,QWHJUDGR 'H '"HVHQ 5XUDO ( &RPEDWH $ 3REUH]D
3URJUDPD 30DQR (VWUDWPJLFR 'H 6LVWHPDV 'H ,QIRUPDomR
3URJUDPD EJXD 3DUD 7RGRV

3URJUDPD 'H &RQVW 'H (TXLSDP 6RFLDLV ( (GLItFLRV 3~EOLFRV

$FWLYLDGHV 3HUPDQHQWHYV (QFDUJRV &RP 3HVVRDO

$GPLQ ( *HVWmR 'RV 6HUY 'R 6LVWHPD 1DF 'H (GXFDomR ( (QVLQR
$GPLQ ( *HVWmR 'RV $VVXQWRV 'R (VWDGR ( *RYHUQDPHQWDLV $ 1tYHO 3URYLQ
$GPLQLVWUDOmMR 'RV 6HUYLORV 'H 5HJLVWR &RQVHUYDWyULD ( 1IRWDULDGR
$GPLQLVWUDOmMR ( *HVWmR 'RV $VVXQWRYV *RYHUQDPHQWDLYV
$OLHQDomR 'R 3DWULPRQLR +DELWDFLRQDO 'R (VWDGR

&DPSDQKD 'H 9DFLQDomR 'R *DGR

&RPHPRUDO}HV 'R 'H 1IRYHPEUR 'LD 'D ,QGHSHQGrQFLD 1DFLRQDO
&RPHPRUDO}HV 'R 'H 6HWHPEUR 'LD 'R +HURL 1DFLRQDO
&RPHPRUDO}HV 'R 'H $EULO

&RPHPRUDO}HV 'R 'H )HYHUHLUR

&XLGDGRV 3ULPIULRV 'H 6D~GH

OHUHQGD (VFRODU 8LJH

ORELOL]DomR 6RFLDO &LGDGHV /LPSDV 8LJH

2SHUDFLRQDOL]DomR 'DV ,QIUDHVWUXWXUDV ,QVWLWXFLRQDLYV 8LJH
2SHUDFLRQDOL]DomR 'R &DUWmMR 6RFLDO .LNXLD 8LJH
2SHUDFLRQDOL]DomR OLFURIRPHQWR 8LJH

2UJDQL]DomR 3URGXWLYD 'DV &RPXQLGDGHV 8LJH

3UHVWDomR 'H 6HUYLoRV 'H (GXFDomR

BUHVWDomR 'H 6HUYLoRV 'H 6D~GH ( 6D~GH 3~EOLFD

BUHVWDomR 'H 6HUYLoRV 3ULPIULRV 'H 6D~GH

3URJUDPD 'H )RUQHFLPHQWR 'H .LWV (VFRODUHV



3URJUDPD 'H 3URGXomR 'H 6HPHQWHYV

3URMHFWR ,QWHJUDGR 'H &RPEDWH $ 3REUH]D ( 'HVHQYROY 5XUDO
3URMHFWR EJXD 3DUD 7RGRYV

5HIJXODomR 'D $FWLYLGDGH 'D 6D~GH

6HUYLFRV 'H 6D~GH 3~EOLFD

&RQVWUXomR ( $SHWUHFKDPHQWR 'R +RVSLWDO OXQLFLSDO 'H
$PEXLOD 8tJH
7UROR 'H (VWUDGD ODFRFROD O0OLOXQJD 8tJH

7UROR 'H (VWUDGD 4XLSHGUR $OGHLD .L]JDPEL 8tJH
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDV $PEXLOD 3FS

&RQVWUXomR ( $SHWUHFKDPHQWR 'R +RVSLWDO OXQLFLSDO 'R %HPEH 8tJH
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV %HPEH 3FS

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV %XHQJDV 3FS

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV %XQJR 3FS

&RQVWUXomR 'R +RVSLWDO 0XQLFLSDO 'H &DQJROD 8tJH
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV .DQJROD 3FS

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV 'DPED 3FS

SHDELOLWDomR 'DV (VWUDGDV 'R 1VRVVR &XLOR )XWD 8LJH
&RQVWUXomR ( $SHWUHFKDPHQWR +RVSLWDO O0XQLFLSDO ODTXHOD 8tJH
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLY ODTXHOD 'R =RPER 3FS

&RQVWUXomR ( $SHWUHFKDPHQWR 'H 8PD (VFROD 'H 6DODV ODTXHOD
'R =RPER

&RQVWUXomR ( $SHWUHFKDPHQWR 'R +RVSLWDO 0XQLFLSDO 'R
OLOXQJD 8tJH
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV 0LOXQJD 3FS

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLYVY OXFDED 3FS

S5HDELOLWDomR ( $SHWUHFKDPHQWR 'R +RVSLWDO OXQLFLSDO 'H
1HJDJH 8tJH
$VIDOWDJHP 'D 5XD 'RV &DQGHHURYV

$VIDOWDJHP 'R 7UROR 'H (VWUDGD 'R %DLUUR 3HGUHLUD

&RQVWUXomR 'D '"HOHJDomR 'R 6LQVH 1R 3XUL

&RQVWUXomR 'H (GLILFLR 6DODV 'H $XODV 8QLYHUVLGDGH . 9LWD 8LJH
&RQVWUXomR 'H (VWXGLR 'H *UDYDomR 3DUD $ -XYHQWXGH 8LJH



&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV 1HJDJH 3FS
&RQVWUXomR ( $SHWUHFKDPHQWR 'D %YLEOLRWHFD OXQLFLSDO 'R 8tJH
5SHDELOLWDomR 'D (VWUDGD 'R %DLUUR 3RSXODU 'R 8tJH
5HDELOLWDomR 'D 5XD 'R $HURSRUWR 'R 8tJH

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV 3XUL 3FS

&RQVWUXomR ( $SHWUHFKDPHQWR +RVSLWDO 0XQLFLSDO .LPEHOH 8tJH
&RQVWUXomR ( $SHWUHFKDPHQWR +RVSLWDO O0XQLFLSDO .LPEHOH 8tJH
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV 4XLPEHOH 3FS

AXLWH[H
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV 'DQJH 4XLWH[H 3FS

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV 6DQ]D 3RPER 3FS
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLYV 6RQJR 3FS

&RQVWUXomR ( $SHWUHFKDPHQWR 'D &DVD 'D -XYHQWXGH *W 8LMH
&RQVWUXomR 'H 6DODV $QH[DV $ (VFROD 8tIH

5HDELOLWDomR 'D &DVD 3URWRFRODU 'R *RY 'D 3URYtQFLD 8tJH
&RQVWUXomR 'H 8P ODWHUQR ,QIDQWLO 8tJH

&RQVWUXomR $SHWUHFKDPHQWR NUJmR 'H -XVWLoD OLOLWDU 8tJH
S5HDELOLWDomR 'D (VFROD 3Up 8QLYHUVLWIULD 3XQLY 8LJH
(ODERUDOmMR 'H 8P 30DQR 'LUHFWRU 'H )RUQHFLPHQWR 'H (QHUJLD 8tJH
&RQVWUXomR 'H (VWDo}HV 'H 7UDWDPHQWR 'H EJXD 8tJH

&RQVWUXomR 'H 8PD (VFROD 'H 6DODV 'H $XODV 8LJH 1JXHQJIXp
&RQVWUX0DR ,QIUDHVWUXWXUDV 6RFLDLV 8LJH 3FS

3URJUDPD EJXD 3DUD 7RGRYV

3URJUDPD ,QIUD (VWU EJXD /X] $FHVVRV 6DQHDP EUHDV
IRW &RQW JRJIRV

5SHDELOLWDomR 'H $GPLQLVWUDO}HV OXQLFLSDLV 8LJH

7UROR 'H (VWUDGD 'DPED OSHWHNXVVR 8tJH

$TXLVLomR 'H 7UDFWRUHV ( 6XDV $0OIDLDV 8tJH

(VWXGRV 3URMHFWRYV ( )LVFDOL]DomR 'DV 2EUDV *W 8tJH
&RQVWUXomR 'H 6LVWHPDV 'H $EDVWHFLPHQWR 'H $JXD OXQLFLSLRYV
$PSOLDomR 'DV 5HGHV 'H '"LVWULEXLomR 'H EJXD OXQLFLSLRV 8tJH
&RQFOXVmMR 'DV ,QIUDHVWUXWXUDV (VFRODUHV *W 8tJH

&RQFOXVmR 'DV ,QIUDHVWUXWXUDV +RVSLWDODUHV 'R *W










$GPLQLVWUDOmMR OXQLFLSDO 'R 4XLWHIH







*RYHUQR BURYLQFLDO 'R %HQJR

7D[DV &XVWDV ( (PROXPHQWRYV

&RQWULEXLo}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLomR 'H %HQV 'H &DSLWDO )L[R

fUJMRV ([HFXWLYRV
6HUYLoRV *HUDLV 'D $GPLQLVW 3~EOLFD 1mR (VSHFLILFDGRYV

6HUYLORV 3ROLFLDLV
3ULVIHV
6HUYLORV 'H 3URWHFomR &LYLO

(QVLQR 3ULPiULR

(QVLQR 6HFXQGIiULR

6HUYLORV 6XEVLGLIULRV - (GXFDomR
(QVLQR 7pFQLFR 3URILVVLRQDO

(QVLQR 6XSHULRU 'H *UDGXDomR

6HUYLORV +RVSLWDODUHV *HUDLV

6HUYLORV +RVSLWDODUHV (VSHFLDOL]DGRYV
6HUYLORV 'H & HQWURYV OpGLFRV ( 'H ODWHUQLGDGH
6HUYLORV 'H 6D~GH 3~EOLFD

3URGXWRV $SDUHOKRV ( (TXLSDPHQWRYV OpGLFRV



3URJ 'H ([S 'D &DSDFLG 'H 3URG ( 7UDQV 'H (QHUJLD (OpFWULFD
3URJ 'H *DU 'D 6HJ 3XE ('D ,QWHJ ( &RQW 'DV JURQW 1DFLRQDLYV
3URJ 'H ,PSODQW 'R 6LVW 1DF 'H 3URJUDP &XOWXUDLY OXQLFLSDLV
3URJ 'H 3UHVW 'H &XLGDGRV 3ULPiULRV ( $VVLVW +RVSLWDODU
3URJ 'H 5HDE ( &RQVW 'H ,QIUD (VWUXW 'H 7UDQVS 5RGRYLIULR
3URJ 'H 5HDE ( 'RWDomR 'H ,QIUDHVWUXW 'R (QVLQR 6XSHULRU
3URJ 'H 5HDE ( ([S 'RV 6LVW 8UEDQRV 'H EJXD ( 6DQHDPHQWR
3URJ 'H 5HIRUOR 'D &DS ,QVW 6LVW 'H (PS ( )RUP 3URILVVLRQDO
3URJ 1DF 'H &RQVW 'H ,QIUDHVW $GPLQLVWUDWLYDV ( $XWiUTXLFDV
3URJUDPD 'H $SRLR ( )RPHQWR 'D 3URGXomR $QLPDO
3URJUDPD 'H $SRLR 6RFLDO

3URJUDPD 'H &RPEDWH -V *UDQGHV (QGHPLDV
3URJUDPD 'H 'HVHQY 'R (QVLQR 3ULPiULR ( 6HFXQGIULR
3URJUDPD 'H 'LYXOJ ( 3URPRomR 'R 3BRWHQFLDO 7XUtVWLFR
3URJUDPD 'H )RPHQWR 'D $FWLYLGDGH 3URGXWLYD $JUtFROD
3URJUDPD 'H ,PSODQWDomR 'R 6LVWHPD 'H %LEOLRWHFDYV
3URJUDPD 'H ,PSODQWDomR 'R 6LVWHPD 'H &HQWURV &XOWXUDLYV
3URJUDPD 'H OHOKRULD 'D 4XDOLGDGH 'RV 6HUYLoORV 'H 6D~GH
3URJUDPD 'H OHOKRULD 'D 6D~GH ODWHUQR ,QIDQWLO

3URJUDPD 'H 2UGHQDPHQWR 'R 7THUULWYULR ( S8UEDQLVPR
3URJUDPD 'H 3URPRomR 'R 3URJUDPD 'H +DELWDomR 6RFLDO
3URJUDPD 'H 4XDOLGDGH $PELHQWDO

3URJUDPD ,QWHJUDGR 'H '"HVHQ 5XUDO ( &RPEDWH $ 3REUH]D
3URJUDPD 1DFLRQDO 'H 'HVPLQDJHP
BURJUDPD EJXD 3DUD 7RGRV

$FO}HV 'H $SRLR $R &DUQDYDO

$GPLQ ( *HVWmR 'RV $VVXQWRV 'R (VWDGR ( *RYHUQDPHQWDLV $ 1tYHO 3URYLQ
$OLHQDomR 'R 3DWULPRQLR +DELWDFLRQDO 'R (VWDGR
$SHWUHFKDPHQWR 'H 1RYDV 8QLGDGHV (VFRODUHV %HQJR
$SHWUHFKDPHQWR 'H 1RYDV 8QLGDGHV +RVSLWDODUHV %HQJR
$TXLVLomR 'H OHLRV 'H (QVLQR 3 (VFRODV 3ULPiULDV
&DPSDQKD 'H '"HVLQIHVWDomR

&RPHPRUDO}HV 'R 'H 1RYHPEUR 'LD 'D ,QGHSHQGIQFLD 1DFLRQDO
&RPHPRUDO}HV 'R 'H 6HWHPEUR 'LD 'R +HURL 1DFLRQDO
&RPHPRUDO}HV 'R 'H $EULO

&RPHPRUDO}HV 'R 'H JHYHUHLUR

&XLGDGRV 3ULPiULRV 'H 6D~GH

'"HVSRUWR /D]JHU 5HFUHDomR

JRUPDomR 'H 4XDGURV 'D $GPLQLVWUDoOmR 3~EOLFD
/LPSH]D ( 6DQHDPHQWR

OHUHQGD (VFRODU %HQJR

ORELOL]DomR 6RFLDO &LGDGHV /LPSDV %HQJR



2SHUDFLRQDOL]DomR 'DV ,QIUDHVWUXWXUDV ,QVWLWXLFLRQDLV %HQJR
2SHUDFLRQDOL]DomR 'R &DUWmR 6RFLDO .LNXLD %HQJR
2SHUDFLRQDOL]DomR OLFURIRPHQWR %HQJR

2UJDQL]DomR 3URGXWLYD 'DV &RPXQLGDGHV %HQJR
3UHVWDomR 'H 6HUYLORV 'H (GXFDomR

3UHVWDomR 'H 6HUYLORV 'H 6D~GH ( 6D~GH 3~EOLFD

3UHYHQomR ( $SRLR $ 6LWXDo}HV 'H &DODPLGDGH

3UHYHQomR ( &RPEDWH $V *UDQGHV (QGHPLDYV
3URJUDPD 'H 'LYXOJDomR 'R 3RWHQFLDO 7XULVWLFR

3URMHFWR 'H JRUPDomR 'RV ,QVSHFWRUHV

3URMHFWR ,QWHJUDGR 'H &RPEDWH $ 3REUH]D ( '"HVHQYROY 5XUDO
3URMHFWR EJXD 3DUD 7RGRYV

3URPROmMR 'H &DPSDQKDV $JUtFRODV

&RQVWUXomR $SHWUHFKDPHQWR 5HVLG 7 3 )XQFLRQiULRV 1R $PEUL]
%HQJR

&RQVWUXomR ( $SHW 'XDV  (VFRODV 'R, &LFOR & 6DODV $PEUL]
%HQJR

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV $PEUL] 3FS

&RQVWUXomR ( $SHW +RVSLWDO OXQLFLSDO 'R %XOD $WXPED %HQJR

&RQVWUXomR $SHW  5HVLG 7 3 )XQFLRQIiULRV 'H %XOD $WXPED
%HQJIR
&RQVWUXomR 'H ,QIUDHVWUXWXUD 6RFLDLV %XOD $WXPED 3FS

(ODERUDOmMR ( (VWXGRV ( 3URMHFWRY 3HOR *HSH %HQJR
SHDELOLWDomR $SHWUHFKDPHQWR 'D 6HGH 'R *RYHUQR &KDOp %HQJR

&RQVWUXomR ( $SHWUHFKDPHQWR 'R /DERUDWYULR 'H &ULPLQDOLGDGH 'R
%HQJR

&RQVWUXomR 8QLGDGH 'H 3URWHFomR ,QGLY 3URWRFRODUHV 8SLS %HQJR
3URMHFWR 'H '"UHQDJHP 'H &D[LWR

&RQVWUXomR $SHWUHFKDPHQWR 5HVLG 7 3 )XQFLRQiULRV 1R 'DQGH
%HQJIR

&RQFHS &RQVWUXomR 'D 5HGH 'H &DSWDomR $GXo $SEDVWHFLPHQWR

EJXD &D[LWR %HQJR

&RQVWUXomR 'D 8QLGDGH 'H 9LDomR ( 7UKQVLWR %HQJR

&RQVWUXomR $SHW ,QVWDODO}HV 'LU 3URYLQFLDV ( TlUJMRV 'DQGH %HQJR
&RQVWUXomR 'H )XURV 'H &DSW EJXD 6XEWHUUKQHD 3URYtQFLD %HQJR
5HDELOLWDomR 'R +RVSLWDO 3URYLQFLDO %HQJR

5HDE ( $SHW (VFROD 'H 3URIHVVRUHV 'R )XWXUR (SI 'DQGH %HQJR
3URJUDPD 'H )RUP $FWY &XOWXUDO )HVWLEHQJR ( &HQWUR &XOWXUDO %HQJR
SHDELOLWDomR ( $SHWUHFKDPHQWR 'R &LQH &D[LWR

&RQVWUXomR ( $SHW 7Urv ~ (VFRODV 'R, &LFOR & 6DODV 'DQGH
%HQJR
&RQVWUX0DR ,QIUDHVWUXWXUDV 6RFLDLV 'DQGH 3FS



3URJUDPD EJXD 3DUD 7RGRV B6HFWRULDO

&RQVWUXomR &HQWUR 3URI ,QWHJUDO '"HPERV?%HQJR
&RQVWUXomR ( $SHWUHFKDPHQWR 'D ODWHUQLGDGH 'H 4XLED[L %HQJR

&RQVWUXomR $SHWUHFKDPHQWR 5HVLG 7 3 )XQFLRQIULRV 1RV
'HPERV %HQJR

SHDELOLWDomR 5HVLGrQFLDV $GPLQLVWUDGRUHV 0XQLF ( &RPXQDO 'RV
'HPERYV

&RQVWUXomR ( $SHW 'XDV (VFRODV 'R, &LFOR & 6DODV

'HPERV %HQJR

&RQVW $SHW (VFROD & 6DODV 'H $XODV 'R Z &LFOR 1R 3LUL %HQJR

&RQVWUXomR 'D (VFROD 6XSHULRU 3HGDJyJLFD 'RV '"HPERV %HQJR
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV '"HPERV 3FS

&RQVWUXomR ( $SHW 7UrvV ~ (VFRODV 'R, &LFOR & 6DODV
1IDPEXDQJRQJR

&RQVWUXomR 'H 5HVLGrQFLD $GPLQLVWUDW &DQDFDVVDOD ( &DJH OD]XPER
%HQJR

&RQVWUXomR $SHWUHFKDPHQWR 5HVLG 7 3 )XQFLRQIiULRV (P
IDPEXDQJR %HQJR

&RQVWUXomR ,QIUDHVWUXWXUDV 6RFLDLYV 1DPEXDQJRQJR 3FS

&RQVWUXomR $SHWUHFKDPHQWR 5HVLG 7 3 )XQFLRQIULRV 'R 3DQJR
$OXTXHP
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV 3DQJR $OXTXpP 3FS

3URJUDPD ,QIUD (VWU EJXD /X] $FHVVRV 6DQHDP EUHDV
IRW &RQW JRIRV

'"HVHQYROYLPHQWR 'D &DSULFXOWXUD 1D 3URYLQFtD 'R %HQJR

3URMHFWR 'H ,QIUDHVWUXWXUD 'DV 5HVHUYDV )XQGLiULDV %HQJR
&RQVW 'H %LEOLRWHFDV 1DP 3DQJR 'HPERV %XOD $WXPED %HQJR
3URJUDPD 'H $VVLVWIQFLD 6RFLDO %HQJR
3URJUDPD 'H 'LYX0OJDomR 'R 7XULVPR %HQJR

&RQVWUXomR ( $SHW 'H  5HVLGrQFLDV 3DUD )XQFLRQiULRV %HQJR
30DQHDPHQWR 'H =RQDV 3DUD 'LYHUVRV )LQV %HQJR

0DQXWHQomR ,QIUDHVWU $GPLQLVWUDWLYDV +RVSLWDLV (VFRODV $GP
%HQJR

&RSVWUXomR'HSHGH‘H %W OW ,0XP 3~EOLFD $ 7RGRYV

OXQLFLSLRV %HQJR
3URJUDPD 'H &DODPLGDGHV 1DWXUDLV %HQJR

3URJ 'H 5HFUHDomR ( '"HVSRUWR )XJD 3DUD $ 5HVLGrQFLD %HQJR
&RQVWUXomR ( $SHWUHFKDPHQWR 'H % ORFRV 2SHUDWYULRV %HQJR
&DPSDQKD $JUtFROD ,QFOXLQGR $FWLYLGDGH 'D 8QDFD %HQJR
7HUUDSODQDJHP 7UROR 'H (VWUDGDV 7HUFLiULD 'D 3URYtQFLD %HQJR
$TXLVLomR 'H OHLRV ( (TXLS +RVSLWDODUHVY 7TRGRV O0XQLFLSLRV %HQJR
3URJUDPD 'H $VVLVWTrFLD $ 3HVVRD (P (VWDGR 9XOQHUDELOLGDGH %HQJR
3URJUDPD EJXD 3DUD 7RGRYV



S3UHYHQomR 6REUH 2 3HULJR 'H OLQDV %HQJR
&RQVWUXomR ( $SHWUHFKDPHQWR 'H &HQWURYV 'H 6D~GH %HQJR

3URJUDPD $SRLR $FWLY 3HUHJUL 1 6Us &RQFHLomR OX[LPD 6W+ $QD
6DPHLUR




$GPLQLVWUDOmMR 0XQLFLSDO 'RV '"HPERV 4XLED]JL




*RYHUQR 3URYLQFLDO 'R &XDQ]D 1RUWH

7D[DV &XVWDV ( (PROXPHQWRYV

SHFHLWDV 'H 6HUYLORV &RPXQLWIiULRV

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLOomR 'H %HQV 'H &DSLWDO )L[R

fUJMRV ([HFXWLYRV
6HUYLORV *HUDLV 'D $GPLQLVW 3~EOLFD 1mR (VSHFLILFDGRYV

TULEXQDLV

(QVLQR 3ULPiULR

(QVLQR 6HFXQGIiULR

6HUYLORV 6XEVLGLIULRV -~ (GXFDomR
(QVLQR 7pFQLFR 3URILVVLRQDO

6HUYLoRV +RVSLWDODUHV *HUDLV

6HUYLoRV 'H &HQWURV OpGLFRV ( 'H ODWHUQLGDGH
6HUYLoRV 'H 6D~GH 3~EOLFD

6HUYLoRV 'H 6D~GH $PEXODWYULRV

)DPtOLD ( ,QIkQFLD
6REUHYLYrQFLD



3URJ 'H OHOKRULD 'R 6LVWHPD 'H )RUP 7pFQLFR 3URILVVLRQDO
3URJ 'H 5HDE ( $PS 'DV 5HGHV 'H 'LVWULE 'H (QHUJ (OpFWULFD
3URJ 'H 5HDE ( &RQVW 'H ,QIUD (VWUXW 'H 7UDQVS 5RGRYLIULR
3URJ 'H 5HDE ( ([S 'RV 6LVW B8UEDQRV 'H EJXD ( 6DQHDPHQWR
3URJ 1DF 'H &RQVW 'H ,QIUDHVW $GPLQLVWUDWLYDV ( $XWiUTXLFDV
3URJUDPD $QJROD -RYHP

3URJUDPD 'H $SRLR $R 'HVHQ 'D $FWLYLGDGH 7XUtVWLFD
3URJUDPD 'H $SRLR ( )RPHQWR 'D 3URGXomR $QLPDO
3URJUDPD 'H '"HVHQY 'R (QVLQR 3ULPiULR ( 6HFXQGIiULR
3URJUDPD 'H '"HVHQYROYLPHQWR &RPXQLWiULR

3URJUDPD 'H 'LYXO0J ( 3URPRomR 'R 3RWHQFLDO 7XUtVWLFR
3URJUDPD 'H ([SDQVmMR 'R (QVLQR 3UH (VFRODU

3URJUDPD 'H )RPHQWR 'D $FWLYLGDGH 3URGXWLYD $JUtFROD
3URJUDPD 'H )RPHQWR 'R (PSUHHQGHGRULVPR

3URJUDPD 'H ,PSODQWDoOmMR 'R 6LVWHPD 'H %LEOLRWHFDV
3URJUDPD 'H OD[LPL]DomR 'RV 6HUYLORV 'H -XVWLoD

3URJUDPD 'H OHOKRULD 'D 4XDOLGDGH 'H 9LGD 'D -XYHQWXGH
3URJUDPD 'H OHOKRULD 'D 4XDOLGDGH 'RV 6HUYLORV 'H 6D~GH
3URJUDPD 'H OHOKRULD 'D 6D~GH ODWHUQR ,QIDQWLO
3URJUDPD 'H 2UGHQDPHQWR 'R 7HUULWYULR ( BUEDQLVPR
3URJUDPD 'H 3URPRomR 'R 3URJUDPD 'H +DELWDomR 6RFLDO
3URJUDPD 'H 4XDOLGDGH $PELHQWDO

3URJUDPD ,QWHJUDGR 'H 'HVHQ 5XUDO ( &RPEDWH $ 3REUH]D
3URJUDPD EJXD 3DUD 7RGRV

$GPLQ ( *HVWmMR 'RV $VVXQWRV 'R (VWDGR ( *RYHUQDPHQWDLV $ 1tYHO 3URYLQ
$GPLQLVWUDOmMR ( *HVWmR 'D 3ROtWLFD ( 'R '"HVHQYROYLPHQWR ,QGXVWULDO
$GPLQLVWUDOMR ( *HVWmR 'H &HQWURV ,QIDQWLYV
$GPLQLVWUDOmMR ( *HVWmR 'RV $VVXQWRY *RYHUQDPHQWDLYV
$TXLVLomR 'H (TXLSDPHQWRV (VVHQFLDLV

&XLGDGRV 3ULPiULRV 'H 6D~GH

&XOWXUD 'HVSRUWR ( 5HFUHDomR

(IHPpULGHV ( 'DWDV &RPHPRUDWLYDV &XDQ]D 1RUWH

)RUPDomR ( &DSDFLWDomR 'R &RUSR 'RFHQWH &XDQ]D 1RUWH
ILPSH]D ( 6DQHDPHQWR

OHUHQGD (VFRODU &XDQ]D 1RUWH

ORELOL]DomR 6RFLDO &LGDGHV /LPSDV &XDQ]D 1RUWH
2SHUDFLRQDOL]DomR 'DV ,QIUDHVWUXWXUDV ,QVWLWXFLRQDLV &XDQ]D 1RUWH
2SHUDFLRQDOL]DomR 'R &DUWmMR 6RFLDO .LNXLD &XDQ]D 1RUWH
2SHUDFLRQDOL]DomR OLFURIRPHQWR &XDQ]D 1RUWH

2UJDQL]DomR 3URGXWLYD 'DV &RPXQLGDGHV &XDQ]D 1RUWH

30DQR ([HFXWLYR 'H $SRLR $ -XYHQWXGH &XDQ]D 1RUWH
3UHVWDomR 'H 6HUYLORV 'H (GXFDomR



3UHVWDomR 'H 6HUYLoRV 'H 6D~GH ( 6D~GH 3~EOLFD

3URJUDPD 'H OHOKRULD 'RV 6HUYLORV 'H (QVLQR &XDQ]D 1RUWH

3URJUDPD 'H 6DQHDPHQWR %iVLFR *ROXQJR $OWR &XDQ]D 1RUWH

3URJUDPD ,QWHJUDGR &RPXQ 5XUDO ( (PSUHHQGHGRULVPR *ROXQJR $OWR &
BURMHFWR ,QWHJUDGR 'H &RPEDWH $ 3REUH]D ( '"HVHQYROY 5XUDO
3URMHFWR EJXD 3DUD 7RGRYV

BUEDQLVPR ( 'HVHQYROYLPHQWR &RPXQLWIiULR

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV $PEDFD 3FS
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV %DQJD 3FS
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV %YRORQJRQJR 3FS

S5HDELOLWDomR +RVSLWDO O0XQLFLSDO 'R 'RQGR &DPEDPEH &XDQ]D 1RUWH
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLYV .DPEDPEH 3FS

&RQVWUXomR 'D &DVD 'D -XYHQWXGH &D]JHQJR &XDQ]D 1RUWH

&RQVWUXomR 'H %LEOLRWHFD &XDQ]D 1RUWH

(VWXGRV 3 5HFXS +tRUWR %RWKQLFR 4XLORPER &D]JHQJR &XDQ]D 1RUWH
&RQVWUXoDR ,QIUDHVWUXWXUDV 6RFLDLV &D]JHQJR 3FS

(VWXGRV 3DUD 5HTXDOLILFDomR 'RV %DLUURV 3HULIpULFRV 'H 1GDODWDQGR

&RQVWUXomR 'D 5HGH (OpFWULFD 'R *ROXQJR $OWR &XDQ]D 1RUWH
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV *ROXQJR $OWR 3FS

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV *RQJXHPER 3FS
&RQVWUXomR ,QIUDHVWUXWXUDV 6RFLDLV /XFDOD 3FS

&RQVWUXomR 'R ,QVWLWXWR OHGLR 1R 4XLFXOXQJR &XDQ]D 1RUWH
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV 4XLFXOXQJR 3FS 'XS

&RQVWUXomR ,QIUDHVWUXWXUDV 6RFLDLYVY 6DPED &DM~ 3FS

3URJUDPD EJXD 3DUD 7RGRYV

3URJUDPD ,QIUD (VWU EJXD /X] $FHVVRV 6DQHDP EUHDV
IRW &RQW  )RJIRV

5HEXSHUDomR 'DV ,QIUD (VWUXWXUD $GPLQ ,QVWLWXFLRQDLV & 1RUWH
JRPHQWR $JUR 3HFXiULR &XDQ]D 1RUWH



JLVFDOL]DomR 'H (PSUHLWDGDV &XDQ]D 1RUWH

&RQVWUXomR 5HGH 'LVWULEXLomR (QHUJLD O0XQLF
'RQGR 1GDODWDQGR &XDQ]D 1RUWH

&RQVW 5HGH &DSW 7UDW 'LVWULE

EJXD = ,WR 1JER 6 / & % ' OHQKD &XDQ]D 1RUWH
&RQVWUXomR 7TULEXQDLV OXQLFLSDLV &XDQ]D 1RUWH

SHTXDOLILFDomR 'DV 6HGHV OXQLFLSDLV 'D %DQJD ( 1JRPIJXHPER &

$TXLVLOmR 'H (TXLSDPHQWR OHFDQL]DomR 7HUUDV (
6DQHDPHQWR &XDQ]D 1RUWH
&RQVWUXomR 'H 5HVLGrQFLDV 3 4XDGURV &XDQJ]D 1RUWH

(VWXGRV 5HTXDOLILFDomR /RFDOLGDGHV /RQJR (VWUDGD 1DFLRQDO

.ZDQ]D













*RYHUQR BURYLQFLDO 'H ODODQMH

7D[DV &XVWDV ( (PROXPHQWRYV

SHFHLWDV 'H 6HUYLORV &RPXQLWIiULRV

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLOomR 'H %HQV 'H &DSLWDO )L[R

fUJMRV ([HFXWLYRV
6HUYLORV *HUDLV 'D $GPLQLVW 3~EOLFD 1mR (VSHFLILFDGRYV

‘HIHVD OLOLWDU

6HUYLORV 3ROLFLDLV
6HUYLORV '"H 3URWHFomR &LYLO

(QVLQR 3ULPiULR

(QVLQR 6HFXQGIiULR

6HUYLORV 6XEVLGLIULRV - (GXFDomR
(QVLQR 7pFQLFR 3URILVVLRQDO

(QVLQR 6XSHULRU 'H *UDGXDomR
6HUYLORV 'H (GXFDomR 1mR (VSHFLILFDGRYV

6HUYLORV +RVSLWDODUHV *HUDLYV



3URJ 'H $SRLR -V ,QVW 'H $FROKLP 'H &ULDQoDV ( 3HV ,GRVDV
3URJ 'H '"HVHQ 'D $FW &RP ( 'DV ,QIUDHVW &RPHUFLDLV %iVLFDV
3URJ 'H 3UHVW 'H &XLGDGRV 3ULPiULRV ( $VVLVW +RVSLWDODU
3URJ 'H 3URPRomR 'D ,QYHVWLJDomR 1R 'RPtQLR 'D &XOWXUD
3URJ 'H 5HDE ( $PS 'DV 5HGHV 'H 'LVWULE 'H (QHUJ (OpFWULFD
3URJ 'H 5HDE ( &RQVW 'H ,QIUD (VWUXW 'H 7UDQVS 5RGRYLIULR
3URJ 'H 5HDE ( 'RWDomR 'H ,QIUDHVWUXW 'R (QVLQR 6XSHULRU
3URJ 'H 5HDE ( ([S 'RV 6LVW B8UEDQRV 'H EJXD ( 6DQHDPHQWR
3URJ 'H 5HODQODP 'D )LOHLUD 'H ODGHLUD ( 'H 3URG 1 /HQKRVRYV
3URJ OHOK 'D 4XDOLG ( 'DV &DS 7pF ( ,QIUDHVW 'DV ) $UPDGDV
3URJ 1DF 'H &RQVW 'H ,QIUDHVW $GPLQLVWUDWLYDV ( $XWiUTXLFDV
3URJUDPD 'H $ODUJ 'D 5HGH 'H (TXLS 6RFLDLV ( ,QIUDHVWUXWXUDYV
3URJUDPD 'H $SRLR ( )RPHQWR 'D 3URGXomR $QLPDO

3URJUDPD 'H $SRLR 6RFLDO

3URJUDPD 'H &RPEDWH -V *UDQGHV (QGHPLDV

3URJUDPD 'H 'HVHQY 'R (QVLQR 3ULPiULR ( 6HFXQGIiULR
3URJUDPD 'H '"HVHQYROYLPHQWR &RPXQLWIiULR

3URJUDPD 'H '"HVHQYROYLPHQWR 'D $JULFXOWXUD &RPHUFLDO
3URJUDPD 'H '"HVHQYROYLPHQWR ( 3URPRomR 'R '"HVSRUWR
3URJUDPD 'H 'LYX0J ( 3URPRomR 'R 3RWHQFLDO 7XUtVWLFR
3URJUDPD 'H ,PSODQWDomR 'R 6LVWHPD 'H %LEOLRWHFDV
3URJUDPD 'H OHOKRULD 'D 4XDOLGDGH 'RV 6HUYLORV 'H 6D~GH
3URJUDPD 'H 2UGHQDPHQWR 'R 7HUULWYULR ( BUEDQLVPR
3URJUDPD 'H 3UHVWDomR 'H &XLGDGRV 'H 6D~GH

3URJUDPD 'H 3URPRomR 'R 3URJUDPD 'H +DELWDomR 6RFLDO
3URJUDPD 'H 4XDOLGDGH $PELHQWDO

3URJUDPD 'H 5HIRUPD (GXFDWLYD

3URJUDPD 'H 9DORUL]DomR 'R 6HUYLOR 3XEOLFR

3URJUDPD ,QWHJUDGR 'H 'HVHQ 5XUDO ( &RPEDWH $ 3REUH]D
3URJUDPD EJXD 3DUD 7RGRV

$EDVWHFLPHQWR /RJtVWLFR %HQV 'LYHUVRYV

$FO}HV 'H $SRLR - &ULDQoDV ,GRVRV 3RUW 'Ll ( 5HSDWULDGRV

$GPLQ ( *HVWmR 'RV $VVXQWRV 'R (VWDGR ( *RYHUQDPHQWDLV $ 1tYHO 3URYLQ
$GPLQLVWUDOMR ( *HVWmR 'H &HQWURV ,QIDQWLV

$GPLQLVWUDOmMR ( *HVWmMR 'RV $VVXQWRYV *RYHUQDPHQWDLYV
$GPLQLVWUDOmMR ( *HVWmR 'RV 6HUYLORV 'H ,QIRUPDO}HV
$GPLQLVWUDOmMR ( *HVWmR 'RV 6HUYLORYV 'R 6LVWHPD 1DFLRQDO 'H 6D~GH
$SHWUHFKDPHQWR 'R +RVSLWDO *HUDO 'H 0DODQMH

$SHWUHFKDPHQWR 'R +RVSLWDO 0XQLFLSDO 'H &DFXVR
$SHWUHFKDPHQWR 'R 3DOiFLR 3URYLQFLDO ODODQMH

$SRLR )LQDQFHLUR $ 3HVVRDV ( )DPtOLDYV

$TXLVLomR 'H OHLRV 'H (QVLQR 3ULPiULR



$TXLVLomR 'H $FHUYR %LEOLRJUIILFR

$TXLVLomR 'H OHGLFDPHQWRYV (VVHQFLDLV 3DUD 5HGH 'H $WHQomR 3ULPDULD
&DPSDQKD 'H 9DFLQDomR $QLPDO

&XLGDGRV 3ULPiULRV 'H 6D~GH

&XOWXUD 'HVSRUWR ( 5HFUHDomR

*HVWmR ( 0ODQXWHQomR 'D ,QIUDHVWUXWXUDV 0DODQMH

/LPSH]D ( 6DQHDPHQWR

OHUHQGD (VFRODU 0DODQMH

ORELOL]DomR 6RFLDO &LGDGHV /LPSDV 0DODQMH

2SHUDFLRQDOL]DomR 'DV ,QIUDHVWUXWXUDV ,QVWLWXFLRQDLV 0DODQMH
2SHUDFLRQDOL]DomR 'R &DUWmR 6RFLDO .LNXLD 0DODQMH
2SHUDFLRQDOL]DomR OLEURIRPHQWR 0DODQMH

2UJDQL]DomR 3URGXWLYD 'DV &RPXQLGDGHV 0DODQMH

3UHVWDomR 'H 6HUYLORV 'H (GXFDomR

3UHVWDomR 'H 6HUYLORV 'H 6D~GH ( 6D~GH 3~EOLFD

3URJUDPD 'H 4XDOLGDGH $PELHQWDO

3URMHFWR 'H &RPEDWH $ 0DOiULD

3URMHFWR ,QWHJUDGR 'H &RPEDWH $ 3REUH]D ( 'HVHQYROY 5XUDO
3URMHFWR EJXD 3DUD 7RGRV

3URPROmMR 'R '"HVHQYROYLPHQWR 'D -XYHQWXGH ( 'R 'HVSRUWR

5HIRUOR ,QVWLWXFLRQDO 0DODQMH

5HSRYRDPHQWR $QLPDO %RYLQR ( &DSULQR O0DODQMH

6HUYLFRV 'H 6D~GH 3~EOLFD

6HUYLORV &RPXQLWIiULRYV

6HUYLORV 'H $VVLVWrQFLD 6RFLDO

6LQDOL]mMR +RUL]JRQWDO 9HUWLFDO 6LQDOpPWLFD ( 7RSRQtPLD 'D &LGDGH 0DO

&RQVWUXomR $SHW &DQLO *DWLO (P &DFXODPD ODODQMH
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV &DFXODPD 3FS

&RQVWUXomR 'H 8P 4XDUWHO 'H %YRPEHLURV (P &DFXVR O0DODQMH
SHDELOLWDomR 'R /DU 'H $FROKLPHQWR /DU /RPEH &DFXVR ODODQMH
$TXLVLomR ,QVW 3RVWRV 'H ,OXPLQ )RWRYROWDLFD /RPE 0ODODQMH
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV &DFXVR 3FS

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLVY &DRPER 3FS

$TXLVLomR ,QVW 3RVWRV 'H ,OXPLQ )RWRYROWDLFD ODODQMH
SHDELOLWDomR 'R +RVSLWDO OXQLFLSDO 'H .DODQGXOD 0DODQMH
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLY &DODQGXOD 3FS

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV &DPEXQGL &DWHPER 3FS



&RQVW 3RQWHYV & P 7TURoR .DQJDQGDOD %HPER ODODQMH
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV &DQJDQGDOD 3FS

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV &XQGD 'LD %D]H 3FS

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV /IXTXHPER 3FS

&RQVWUXomR 'H SHVLGrQFLDV 3 4XDGURV 1D &DWHSD ODODQMH
&RQVWUXomR 'H 3DVVHLRV ( /DQFLY ODODQMH

&RQVWUXomR (GLItFLR 'DV $GPLQ OXQLFLSDLVY ODODQMH

3URJUDPD &LPHQWR ( 7LQWD 1D &LGDGH ODODQMH

&RQVW ,QWHU ORGDO ( 3DUTXH (VWDFLRQDP 9HtF 3HVDGRV O0DODQMH
S5HDELOLWDomR 'D (VFROD 3ULPIiULD 1JROD .LOXDQML

,QVWDODomR 3 &RQVHUYDomR 'H 9DFLQDV 3DY ODODQMH
5HDELOLWDomR 'H ,QlUD (VWUXWXUDV 'H ,JUHMDV O0DODQMH
&RQVWUXomR 'H 8P 3DYLOKmR 'H $UWHV ( 2ILFLRV 0DODQMH
,QIUDHVWUXWXUDomR 'DV 5HVHUYDV )XQGLiULDYVY ODODQMH

&RQVW ,QIUD (VWUXW %iVLFDV = 5HVLGrQFLDO 'D &DQJDPED ODODQMH
5HDE 5HTXDOLI 3DUTXHV /DUJRV 3UDoDV ( 3UDFHWDV ODODQMH
SHDELOLWDomR $SHWUHFKDPHQWR ¢« 5HVLGrQFLD 3URWRFRODU O0DODQMH
S5HELOLWDomR 'LU 3URY 7UDQVSRUWHV 7THOHF 7HFQ ,QIRUPDomR O0DODQM}
SHDELOLWDomR $PSOLDomR 'D (VFROD (VTXDGUD %RPERFR

$TXLVLomR 'H ODTXLQDULD $JUtFROD ODODQMH

$TXLVLomR 7THFQ 3 &HQWUR &LUXUJLD 'H OLQ $FHVVR ODODQMH
(VWXGR 3URMHFWRY 3 &LUFXODUHV 1RUWH ( 6XO 'D &LGDGH 'H ODODQMH
S5HDELOLWDomR 'D (VFROD 3ULPiULD +RML <D +HQGD 0ODODQMH

$SRLR $R 3RGHU 7UDGLFLRQDO 0ODODQMH

(ODE 30DQR 'LUHFWRU 8B8UEDQtVWLFR 0XQ &LGDGH 6HGHYV 0DODQMH
&RQVWUXomR 'R &HQWUR 'H ,QIRUPDomR ( 7XULVPR 'H ODODQMH
SHDELOLWDomR ( $SHW (GLItFLR 'R *RYHUQR 3URYLQFLDO 0ODODQMH
&RQVWUXoDR 'R 6DOmR 1REUH 'R *RYHUQR 3URYLQFLDO 'H ODODQMH
&RQVWUXomR 'R 3DOIFLR 'D -XVWLoD OLOLWDU ODODQMH

&RQVWUXomR 'H 5HVLGrQFLDV 3URWRFRODUHY ODODQMH
&RQVWUXomR 8QLG 3URW ,QGLYLGXDOLGDGHV 3URWRFRODUHV
&RQVWUXomR 'D 6HGH 3ROtWLFD $GPLQLVWUDWLYD ODODQMH
5HSRVLomR 'R 3ROtJRQR )ORUHVWDO 1D &LGDGH 'H ODODQMH
&RQVWUXoDR ,QIUDHVWUXWXUDV 6RFLDLY O0DODQMH 3FS

30DQR 'H 8UEDQL]DomR ( ,QIUDHVWUXWXUDomR 'R %DLUUR 'D .DQJDPER

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLYVY ODULPED 3FS

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV ODVVDQJR 3FS

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV 4XHOD 3FS



&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV 4XLULPD 3FS
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV 4XLZDED 1]RML 3FS

3URJUDPD EJXD 3DUD 7RGRYV

3URJUDPD ,QIUD (VWU EJXD /X] $FHVVRV 6DQHDP EUHDYV
IRW &RQW  )RJIRV

,QVWDODomR 'H 6HUYLoRV (VSHF ODWHUQRV ,QIDQWLYV 8QLGDGH
6D~GH ODODQMH
5HDE (VTXDGUDV ( 3BRVWRV 3ROLFLDLV (P 7 OXQLFLSLRYVY ODODQMH

JLVFDOL]DomR ( $FRPSDQKDPHQWR 3URM ,QYHVW 3~EOLFRV O0DODQMH
5HDELOLWDomR 'DV ,QVW 'DV ,UPmV OLVVLRQiIiULDV ODODQMH
S5HDELOLWDomR 'H 9LDV 7HUFLiULDV 'D 3URYtQFLD?0DODQMH
&RQVWUXomR ( $SHWUHFKDPHQWR 'H (VFRODV?0DODQMH
$SHWUHFKDPHQWR 'H (VFRODV (P 7TRGRV OXQLFLSLRV ODODQMH
$SHWUHFKDPHQWR 'D (VFROD 6XSHULRU 'H OHGLFLQD ODODQMH
&RQVWUXomR 'R (GLI 6HGH 'DV $GPLQLVWUDO}HV &RPXQDLYV ODODQMH
$TXLVLomR 'H .LWV 3 0DQXWHQomR 'H (VWUDGDV ODODQMH
$TXLVLOomR 'H LEOLRWHFDV ,WHQHUDQWHY ODODQMH

&RQVW $SHW  +RVS OXQLFS & 1]JRML & OHG 0XQ 0D[ &DK
&DQk?0DODQMH
5HDELOLWDomR 'H 9LDV 6HFXQGiULDV 'D 3URYtQFLD?0DODQMH

$TXLVLomR 'H .LWV 3 0DQXWHQoD} 'R 6DQHDPHQWR %iVLFR 0DODQMH
$TXLVLOomR ,QVW 3RVWRV 'H ,0XPLQ )RWRYROWDLFD .RWD 0DODQMH













*RYHUQR 3URYLQFLDO 'D /XQGD 1RUWH

7D[DV &XVWDV ( (PROXPHQWRYV

&RQWULEXLo}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLomR 'H %HQV 'H &DSLWDO )L[R

fUIMRV ([HEXWLYRYV
&RQWUROR ,QWHUQR
6HUYLORV 3~EOLFRV *HUDLV 'H ,QYHVWLJ ( '"HVHQYROYLPHQWR

(QVLQR 3ULPiULR

(QVLQR 6HFXQGIiULR

6HUYLORV 6XEVLGLIULRV - (GXFDomR
(QVLQR 7pFQLFR 3URILVVLRQDO

(QVLQR 6XSHULRU 'H *UDGXDomR
(GXFDomR (VSHFLDO

6HUYLORV +RVSLWDODUHV *HUDLV

6HUYLORV +RVSLWDODUHV (VSHFLDOL]DGRYV
6HUYLoRV 'H &HQWURV O0pGLFRV ( 'H ODWHUQLGDGH
6HUYLoRV 'H 6D~GH 3~EOLFD

BURGXWRYV $SDUHOKRV ( (TXLSDPHQWRYV OpGLFRV
6HUYLoRV 'H 6D~GH $PEXODWYULRV



3URJ 'H OHOKRULD 'R 6LVWHPD 'H JRUP 7pFQLFR 3URILVVLRQDO
3URJ 'H &RQVHUY 'D YLRGLYHUVLGDGH ( EUHDV 'H &RQVHUYDomR
3URJ 'H 3UHVW 'H &XLGDGRV 3ULPiULRV ( $VVLVW +RVSLWDODU
3URJ 'H 3URPRomR 'D ,QYHVWLJDomR 1R 'RPtQLR 'D &XOWXUD
3URJ 'H 5HDE ( $PS 'DV 5HGHV 'H 'LVWULE 'H (QHUJ (OpFWULFD
3URJ 'H 5HDE ( &RQVW 'H ,QIUD (VWUXW 'H 7UDQVS 5RGRYLIULR
3URJ 'H 5HDE ( 'RWDomR 'H ,QIUDHVWUXW 'R (QVLQR 6XSHULRU
3URJ 'H 5HDE ( ([S 'RV 6LVW 8UEDQRV 'H EJXD ( 6DQHDPHQWR
3URJ 'H 5HIRUoOR 'D &DS ,QVW 6LVW 'H (PS ( )RUP 3URILVVLRQDO
3URJ 1DF 'H &RQVW 'H ,QIUDHVW $GPLQLVWUDWLYDV ( $XWiUTXLFDV
3URJUDPD 'H $SRLR $ $FWLYLGDGH (FRQYPLFD 'D 0XOKHU 5XUDO
BURJUDPD 'H $SRLR ( )RPHQWR 'D 3URGXomR $QLPDO

BURJUDPD 'H $SRLR 6RFLDO

3URJUDPD 'H 'HVHQY 'R (QVLQR 3ULPiULR ( 6HFXQGIiULR
3URJUDPD 'H '"HVHQYROYLPHQWR &RPXQLWIiULR

3URJUDPD 'H '"HVHQYROYLPHQWR 'D $JULFXOWXUD &RPHUFLDO
3URJUDPD 'H '"HVHQYROYLPHQWR 'D $JULFXOWXUD )DPLOLDU
3URJUDPD 'H '"HVHQYROYLPHQWR 'R 6LVWHPD 'H (QVLQR (VSHFLDO
3URJUDPD 'H '"HVHQYROYLPHQWR ( 3URPRomR 'R '"HVSRUWR
3URJUDPD 'H )RPHQWR 'D $FWLYLGDGH 3URGXWLYD $JUtFROD
3URJUDPD 'H )RPHQWR 'R (PSUHHQGHGRULVPR

3URJUDPD 'H *RYHUQDomR (OHFWUYQLFD

3URJUDPD 'H OHOKRULD 'D 4XDOLGDGH 'RV 6HUYLORV 'H 6D~GH
3URJUDPD 'H 2UGHQDPHQWR 'R 7THUULWYULR ( 8UEDQLVPR
3URJUDPD 'H 3UHVWDomR 'H &XLGDGRV 'H 6D~GH

3URJUDPD 'H 3URP )RPHQWR ( 'HVHQY 'D $FWLY (FRQYPLFD
3URJUDPD 'H 9DORUL]DomR ( 3URWHFomR 6RFLDO 'R ,GRVR
3URJUDPD ,QWHJUDGR 'H 'HVHQ 5XUDO ( &RPEDWH $ 3REUH]D
BURJUDPD EJXD 3DUD 7RGRV

$FO}HV 'H 6HQVLELOL]DomR ( 'LYXOJDomR

$GPLQ ( *HVWmR 'RV $VVXQWRV 'R (VWDGR ( *RYHUQDPHQWDLV $ 1tYHO 3URYLQ
$GPLQLVWUDOmMR 'RV 6HUYLORV 'H 5HJLVWR &RQVHUYDWyULD ( 1IRWDULDGR
$GPLQLVWUDOmMR ( *HVWmR 'H &HQWURV ,QIDQWLYV

$OLHQDomR 'R 3DWULPRQLR +DELWDFLRQDO 'R (VWDGR

$SHWUHFKDPHQWR 'H 1RYDV 8QGDGHV +RVSLWDODUHV /XQGD 1RUWH

&ULDomR 'R 3RUWDO 'R *RYHUQR 'D 3URYtQFLD /XQGD 1RUWH

&XLGDGRV 3ULPiULRV 'H 6D~GH

(IHPPULGHV ( 'DWDV &RPHPRUDWLYDV /XQGD 1RUWH

(ODERUDomR 'R 30DQR (VWUDWpJLFR 3DUD 2 (PSUHHQGHGRULVPR /XQGD 1RUW!I
(ODERUDOmMR 'RV 30DQRV 'H '"HVHQYROYLPHQWR OXQLFLSDLV / 1RUWH

JHLUD $JUR 3HFXiULD 'R &DFDQGD ([SR &DFDQGD /XQGD 1RUWH

JHLUD ,QGXVWULDO ( &RPHUFLDO 'D /XQGD 1RUWH



)RUP &DSDFLWDomR 'RV )XQFLRQiULRV 'DV $GP 0XQ 'D/ 1RUWH
*HVWmR 'RV 6LVWHPDV 'H (QHUJLD ( EJXDV 1RV OXQLFtSLRV
,PSOHPHQWDomR 'R '"HVSRUWR (VFRODU /XQGD 1RUWH
,QIRUPDWL]DomR 'RV 6HUYLORV 'DV 'LUHF0}HV 3URYLQFLDLV /Q
/ILPSH]D ( 6DQHDPHQWR

OHUHQGD (VFRODU /XQGD 1RUWH

ORELOL]DomR 6RFLDO &LGDGHV /LPSDV /XQGD 1RUWH
2SHUDFLRQDOL]DomR 'DV ,QIUDHVWUXWXUDV ,QVWLWXFLRQDLV /XQGD 1RUWH
2SHUDFLRQDOL]DomR 'R &DUWmMR 6RFLDO .LNXLD /XQGD 1RUWH
2SHUDFLRQDOL]DomR OLFURIRPHQWR /XQGD 1RUWH

2UJDQL]DomR 3URGXWLYD 'DV &RPXQLGDGHV /XQGD 1RUWH
3UHVWDomR 'H 6HUYLORV 'H (GXFDomR

3UHVWDomR 'H 6HUYLORV 'H 6D~GH ( 6D~GH 3~EOLFD

3UHYHQomR ( $SRLR $ 6LWXDo}HV 'H &DODPLGDGH

3URJUDPD 'H 3URGX0omR 6XVWHQWiYHO

3URJUDPD 'H 3URPRomR 'D 6D~GH 3~EOLFD /XQGD 1RUWH
3URMHFWR ,QWHJUDGR 'H &RPEDWH $ 3REUH]D ( 'HVHQYROY 5XUDO
3URMHFWR EJXD 3DUD 7RGRV

3URPRomR 'D 0XOKHU 5XUDO 'D /XQGD 1RUWH

$VIDOWDJHP 'DV 5XDV 'R 1]DJL &DPEXOR /XQGD 1RUWH

&RQVWUXomR (VFROD &RP 6DODV 'H $XODV /XLD &DPEXOR /XQGD 1RUWH
(VW 3 ,PSOHPHQWDomR 'D &XOWXUD 'H $UUR] 1R &DPEXOR /XQGD 1RUWH
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV &DPEXOR 3FS

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV &DSHQGD &DPXOHPED 3FS

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV &DXQJXOD 3FS

&RQVWUXomR 'R +RVSLWDO ODWHUQR ,QIDQWLO 'R 'XQGR?/XQGD 1RUWH
5HDE 'R +RVSLWDO 6DQDWRULR 'R 6DFDYXOR &KLWDWR /XQGD 1RUWH
$VIDOWDJHP 'DV 9LDV 'R 'XQGR &KLWDWR /XQGD 1RUWH

&RQVWUXomR 'H /DERUDWYULR 3URYLQFLDO &KLWDWR /XQGD 1RUWH
(VWXGRV 'R &DPSXV 8QLYHUVLWIiULR 1R 'XQGR &KLWDWR /XQGD 1RUWH
(VW 3 &ULDomR 'R 3HULP )ORU 6LULJXHLUDV (P /XFDSD /XQGD 1RUWH
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV &KLWDWR 3FS

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV &XDQJR 3FS

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV &XLOR 3FS

&RQVWUXomR 'H &DPSR 0XOWLXVR [/XEDOR



&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV /XEDOR 3FS

$VIDOWDJHP 'DV 5XDV 'R /IXFDSD /XQGD 1RUWH

&RQVWUXomR (VFROD &RP 6DODV 'H $XODV &DSDLD /XFDSD / 1RUWH
SHDELOLWDomR ( $SHW 'R +RVSLWDO 'R /XFDSD /XQGD 1RUWH

$VIDOWDJHP 'D (VWUDGD /XFDSD P IXQGD 1RUWH

&RQVWUXomR 'H 3RVWR 'H 6D~GH &DPEXOR

&RQVWUXomR 'H &DPSR 0XOWLXVR &DPEXOR

&RQVWUXomR 'H &DPSRV 0XOWLXVR &XDQJR

&RQVWUXomR 'H /DERUDWYULR 'H $QDOLVH &OLQLFD OXQLFLSDO &DXQJXOD
&RQVWUXomR 'H /DERUDWYULR 'H $QDOLVHV &OLQLFD &XLOR

&RQVWUXomR 'H /DU 'RV ,GRVRV &KLWDWR

&RQVWUXomR 'H 3BRVWR 'H 6D~GH &DXQJXOD

&RQVWUXomR 'H 3BRVWR 'H 6D~GH &XDQJR

&RQVWUXomR 'H 3BRVWR 'H 6D~GH &XLOR

&RQVWUXomR 'H 3BRVWR 'H 6D~GH /XFDSD

&RQVWUXomR 'H 8P &DPSR OXOWLXVR 1R &KLWDWR

&RQVWUXomR 'H 8PD (VFROD 3DUD 'HILFLHQWHYV

&RQVWUXomR 'H &DPSR 0XOWLXVR [/XFDSD

&RQVWUXomR 'R ,QVWLWXWR OpGLR 'H 6D~GH "'XQGR

&RQVWUXomR 'R ,QVWLWXWR OpGLR 3ROLWpFQLFR 'R /XFDSD

&RQVWUXomR 'R /DERUDWYULR 'H $QDOLVHV &0OLQLFD O0XQLFLSDO /XEDOR
&RQVWUXomR 'R /DERUDWYULR 0OXQLFLSDO 'H $QDOLVHV &OLQLFD &KLWDWR
&RQVWUXoDR ,QIUDHVWUXWXUDV 6RFLDLY [/XFDSD 3FS

(VWXGRV 3DUD &RVWUXomR ,QVWLWXWR O0pGLR $JUIULR &DSHQGD &DPXOHPED
(VWXGRV 3DUD &RVWUXomR ,QVWLWXWR OpGLR 6D~GH &KLWDWR

3URJUDPD EJXD 3DUD 7RGRYV

3URJUDPD ,QIUD (VWU EJXD /X] $FHVVRV 6DQHDP EUHDV
IRW &RQW JRIJRV

&RQVW &HQWURV 6D~GH /XFDSD &XLOR &XDQJ &DS &DP?/ 1RUWH
5HSDUDomR 3UHFiULD .P (VWUDGDV 6HF T7HUF ( 3RQW}HV [/XQGD

$TXLVLomR 'H LWV 'H (TXLSDPHQWR 3 (VWUDGDV /XQGD 1RUWH
&RQVWUXomR 'H %LEOLRWHFDV &RPXQLWIiULDV OXQLFLSDLV / 1RUWH
$TXLLVLOomR 'H &DUWHLUDV (VFRODUHV /XQGD 1RUWH

&RQVWUXomR &HQWURV 'H 6D~GH )XF OX[ ;DPXWHED /XQGD 1RUWH
&RQVW 6LVWHPD $EDVW EJXD 0XQ 1]DJL ( /XFDSD?/ 1RUWH

(VWXGRV ( 3URMHFWRYV /XQGD 1RUWH

(VWXGRV 3 ,PSOHPHQWDomR 'D &XOWXUD 'R $QDQiV 1D /XQGD 1RUWH
&RQVWUXomR 'H 'HOHJDo}HV OXQLFLSDLV 'R 6LQVH /XQGD 1RUWH

(VWXGRV 3 ,PSOHP 'H )D]JHQGDV $JUR 3HFe 1R &DPEXOR (
IXFEDSD / 1RUWH
(VWXGRV &RQVW 'R ,QVWLWXWR OHGLR 3ROLWHFQLFR 1R /XFDSD /XQGD 1RUW

(VWXGR &RQVW &DVD 'RV '"HVSRUWLVWDV & &HQWUR 'R (VWiJLR &KLWDWR /



&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV ;i OXWHED 3FS










*RYHUQR 3URYLQFLDO 'D /IXQGD 6X0O

7D[DV &XVWDV ( (PROXPHQWRYV

SHFHLWDV 'H 6HUYLORV &RPXQLWIiULRV

&RQWULEXLo}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLOomR '"H %HQV 'H &DSLWDO )L[R

fUJMRV ([HFXWLYRYV
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&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLOomR 'H %HQV 'H &DSLWDO )L[R

fUJMRV ([HFXWLYRV
6HUYLORV *HUDLV 'D $GPLQLVW 3~EOLFD 1mR (VSHFLILFDGRYV

6HUYLORV 'H "HIHVD 1mR (VSHFLILFDGRYV
TULEXQDLV

(QVLQR 3ULPiULR

(QVLQR 6HFXQGIiULR

6HUYLORV 6XEVLGLIULRV - (GXFDomR
(QVLQR 7pFQLFR 3URILVVLRQDO

6HUYLORV +RVSLWDODUHV *HUDLV

6HUYLoORV 'H &HQWURYV OpGLFRV ( 'H ODWHUQLGDGH
6HUYLoRV 'H 6D~GH 3~EOLFD

6HUYLoRV 'H 6D~GH $PEXODWYULRV



3URJ 'H $SRLR -V ,QVW 'H $FROKLP 'H &ULDQoDV ( 3HV ,GRVDV
3URJ 'H *HVWmR ( 9DORUL] 'RV 5HF +XPDQRV 1D $GPLQ 3XEOLFD
3URJ 'H ,PSODQW 'R 6LVW 1DF 'H 3URJUDP &XOWXUDLV OXQLFLSDLV
3URJ 'H 3UHVW 'H &XLGDGRV 3ULPiULRV ( $VVLVW +RVSLWDODU
3URJ 'H 5HDE ( &RQVW 'H ,QIUD (VWUXW 'H 7UDQVS 5RGRYLIULR
3URJ 'H 5HDE ( ([S 'RV 6LVW 8UEDQRV 'H EJXD ( 6DQHDPHQWR
3URJ 'H 5HI 4XDQ ( 4XDO ( )XQ 'R & +XP $R 6 'D $ 'D -XVWLoD
3URJ 'H 5HIRUOR 'D &DS ,QVW 6LVW 'H (PS ( )RUP 3URILVVLRQDO
3URJ 'H 5HLQW 6yFLR (FRQ 'RV $QW &RPEDWHQWHV ( 9 'H *XHUUD
3URJ 'H 9DORUL] 'D )DPtOLD ( $XP 'DV &RPSHW )DPLOLDUHV

3URJ (VWUDW 'H ,QWHUY 1D ORGHU 'RV 5HJ ( 'R 1RWDU 'H $QJROD
3URJ 1DF 'H &RQVW 'H ,QIUDHVW $GPLQLVWUDWLYDV ( $XWiUTXLFDV
3URJUDPD 'H $SRLR $R 'HVHQ 'D $FWLYLGDGH 7XUtVWLFD
3URJUDPD 'H $SRLR 6RFLDO

3URJUDPD 'H '"HVHQY 'R (QVLQR 3ULPiULR ( 6HFXQGiULR
3URJUDPD 'H '"HVHQYROYLPHQWR &RPXQLWiULR

3URJUDPD 'H '"HVHQYROYLPHQWR ( 3URPRomR 'R '"HVSRUWR
3URJUDPD 'H OHOKRULD 'D 6D~GH ODWHUQR ,QIDQWLO

3URJUDPD 'H 3URPRomR 'R 3URJUDPD 'H +DELWDomR 6RFLDO
3URJUDPD 'H 5HIRUPD $GPLQLVWUDWLYD

3URJUDPD ,QWHJUDGR 'H '"HVHQ 5XUDO ( &RPEDWH $ 3REUH]D
3URJUDPD EJXD 3DUD 7RGRV

$GPLQ ( *HVWmR 'RV $VVXQWRV 'R (VWDGR ( *RYHUQDPHQWDLV $ 1tYHO 3URYLQ
$GPLQLVWUDOmMR 'RV 6HUYLORV 'H 5HJLVWR &RQVHUYDWyULD ( 1IRWDULDGR
$SRLR 6RFLDO $RV $QWLJIJRV &RPEDWHQWHYV

&XLGDGRV 3ULPIULRV 'H 6D~GH

&XOWXUD 'HVSRUWR ( 5SHFUHDomR

JRUPDomR 'H 4XDGURV 'D $GPLQLVWUDoOmMR 3~EOLFD

[LPSH]D ( 6DQHDPHQWR

OHOKRUDPHQWR 'DV &RQGLO}HV 'RV 'LPLQ )tVLFRYV

OHUHQGD (VFRODU &XDQ]D 6XO

ORELOL]DomR 6RFLDO &LGDGHV /LPSDV &XDQ]D 6XO

2SHUDFLRQDOL]DomR 'DV ,QIUDHVWUXWXUV ,QVWLWXFLRQDLV &XDQ]D 6XO0O
2SHUDFLRQDOL]DomR 'R &DUWmMR 6RFLDO .LNXLD &XDQ]D 6XO
2SHUDFLRQDOL]DomR OLFRIRPHQWR &XDQ]D 6XO

2UJDQL]DomR 3URGXWLYD 'DV &RPXQLGDGHV &XDQ]D 6XO0O

B3UHVWDomR 'H 6HUYLoRV 'H (GXFDomR

3UHVWDomR 'H 6HUYLoRV 'H 6D~GH ( 6D~GH 3~EOLFD

BURMHFWR ,QWHJUDGR 'H &RPEDWH $ 3REUH]D ( '"HVHQYROY 5XUDO
3URMHFWR EJXD 3DUD 7RGRYV




&RQVWUXomR $SHWUHFKDPHQWR (VFROD 6DODV $XODV 3DPEDQJDOD
&DVVRQJXH
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV &DVVRQJXH 3FS

&RQVWUXomR $SHWUHFKDPHQWR (VFROD ,Z &LFOR 6DODV $XODV &HOD
&RQVWUXomR $SHWUHFKDPHQWR (VFROD 6DODV $XODV 6DQJD &HOD
&RQVWUXomR $SHWUHFKDPHQWR (VFROD 6DODV 1D $PERLYD 6HOHV
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV &HOD 3FS

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLYVY 6HOHV 3FS

SHDELOLWDomR $PSOLDomR &HQWUR 6D~GH &DPDV 6HOHV
SHDELOLWDomR $SHWUHFKDPHQWR &DVD 3URWRFRODU &HOD .ZDQ]D 6XO

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV &RQGD 3FS
(VWXGR 3URMHFWR 5HTXDOLILFDomR &RPSOH[R 7XUtVWLFR 7TRFRWD &RQGD

&RQVWUXomR 'H ,QIUDHVWUWXUDV 6RFLDLV (ER 3FS

(VWXGR 3URMHFWR &RQVWUXomR $SHWUHFKDPHQWR 3DYLOKmMR $UWHV 2ItFLR
(ER

&RQFOXVmMR 'R &HQWUR 3Up 8QLYHUVLWIiULR 'R /LEROR -
)DVH &XDQ]D 6X0
&RQVWUXomR $SHWUHFKDPHQWR &HQWUR $FRQVHOKDPHQWR )DPLOLDU /LERO

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV /LEROR 3FS
SHDELOLWDomR $SHWUHFKDPHQWR 3DOIiFLR OXQLFLSDO /LEROR

&RQVWUXomR $SHWUHFKDPHQWR (VFROD 6DODV $XODV 4XLHQKD 0OXVVHQGH
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV 0XVVHQGH 3FS

&RQOXVmMR 'D &RQVWUXomR (VFROD 6DODV $XODV 3RUWR $PERLP
&RQVWUXomR $SHWUHFKDPHQWR $GPLQLVWUDOmMR OXQLFLSDO 3RUWR $PERLP
&RQVWUXomR $SHWUHFKDPHQWR (VFROD 6DODV $XODV $VVDQJR $PERLP
&RQVWUXomR $SHWUHFKDPHQWR 3RVWR 3ROLFLDO $VVDQJR $PERLP
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLYV $PERLP 3FS

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDV 3RUWR $PERLP 3FS

(VWXGR 3URMHFWR 5HDELOLWDomR (GLItFLR 7TULEXQDO OXQLFLSDO $PERLP

&RQVWUXomR $SHWUHFKDPHQWR (VFROD 6DODV $XODV /RQKp .LEDOD
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV 4XLEDOD 3FS

&RQVWUXomR $SHWUHFKDPHQWR 3DOIFLR OXQLFLSDO 4XLOHQGD
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV 4XLOHQGD 3FS

&RQVWUXomR $SHWUHFKDPHQWR &HQWUR ,QIDQWLO 6XPEH .ZDQ]D 6XO

&RQVWUXomR $SHWUHFKDPHQWR 'HOHJDomR 3URYLQFLDO )LQDQoDV .ZDQ]D
6X0



&RQVWUXomR $SHWUHFKDPHQWR (GLItFLR $VVRFLDo}HV '"HVSRUWLYDV 6XPEH

&RQVWUXomR $SHWUHFKDPHQWR (GLItFLRV $SDUWDPHQWRY 3RPED 1RYD
6XPEH
&RQVWUXoDR ,QIUDHVWUXWXUDV 6RFLDLV 6XPEH 3FS

&RQVWUXomR 6LVWHPD &DSWDomR 7UDWDPHQWR EJXD *XQJR 6XPEH
&RQVWUXomR &DPSR &RPXQLWDULR )XWHERO 6XPEH .ZDQ]D 6XO0O

(VWXGR 3URMHFWR &RQVWUXomR &HQWUR )RUPDomR 3URILVVLRQDO 6DODV
6XPEH
(VWXGR SURMHFWR &RQVWUXomR (GLItFLR $SRLR 5HJLVWRYV .ZDQ]D 6XO

(VWXGR 3URMHFWR &RQVWUXomR (VWiGLR /LEROR .ZDQ]D 6XO

(VWXGR 3URMHFWR &RQVWUXomR +RVSLWDO 3URYLQFLDO ODWHUQR ,QIDQWLC
6XPEH
(VWXGR 3URMHFWR 5HDELOLWDomR &HQWUR )RUPDomR 3URILVVLRQDO &XDFUI
6XPEH
(VWXGR 3URMHFWR 5HDELOLWDomR (GLItFLR 'LUHFomR 3URYLQFLDO 7UDQVSR!

(VWXGRV 3URMHFWRY 5HDELOLWDomR $PSOLDomR 6p &DWHGUDO 6XPEH

S5HDELOLWDomR $PSOLDomR $SHWUHFKDPHQWR (VFROD ,Z &LFOR O0DUOR
6XPEH
S5HDELOLWDomR $SHWUHFKDPHQWR (GLILFLR *RYHUQR 3URYLQFLDO .ZDQ]D 6X

S5HDELOLWDomR $SHWUHFKDPHQWR 7ULEXQDO 3URYLQFLDO .ZDQ]D 6XO

3URJUDPD EJXD 3DUD 7RGRYV

3URJUDPD ,QIUD (VWU EJXD /X] $FHVVRV 6DQHDP EUHDV
IRW &RQW JRIRV

5HDELOLWDoOmR 'H (VWUDGDV 6HFXQGiULDV ( 7THUFLiULDV &XDQJ]D 6XO
(VWXGRV 3URMHFWRYV )LVFDOL]DomR &XDQ]D 6XO













*RYHUQR BURYLQFLDO 'H %HQJXHOD

7D[DV &XVWDV ( (PROXPHQWRYV

SHFHLWDV 'H 6HUYLORV &RPXQLWIiULRV

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLOomR 'H %HQV 'H &DSLWDO )L[R

fUJMRV ([HFXWLYRV
6HUYLORV *HUDLV 'D $GPLQLVW 3~EOLFD 1mR (VSHFLILFDGRYV

(QVLQR 3ULPiULR
(QVLQR 6HFXQGIiULR

6HUYLORV 6XEVLGLIULRV - (GXFDomR
(QVLQR 7pFQLFR 3URILVVLRQDO
(GXFDomR 'H $GXOWRYV

6HUYLORV +RVSLWDODUHV *HUDLV

6HUYLORV +RVSLWDODUHV (VSHFLDOL]DGRYV
6HUYLoRV 'H &HQWURV OpGLFRV ( 'H ODWHUQLGDGH
6HUYLoORV 'H 6D~GH 3~EOLFD

6HUYLoRV 'H 6D~GH $PEXODWYULRV

)DPtOLD ( ,QIkQFLD
9HOKLFH



3URJ 'H '"HV ( (VWUXW 'D )RUP 'H 3URI ( 'H (VS (P (GXFDomR

3URJ 'H ([S 'D &DSDFLG 'H 3URG ( 7UDQV 'H (QHUJLD (OpFWULFD
3URJ 'H 3UHVW 'H &XLGDGRV 3ULPiULRV ( $VVLVW +RVSLWDODU
3URJ 'H 5HDE ( &RQVW 'H ,QIUD (VWUXW 'H 7UDQVS 5RGRYLIULR
3URJ 'H 5HDE ( ([S 'RV 6LVW S8UEDQRV 'H EJXD ( 6DQHDPHQWR

3URJ 1DF 'H &RQVW 'H ,QIUDHVW $GPLQLVWUDWLYDV ( $XWiUTXLFDV
3URJUDPD 'H $0DUJ 'D 5HGH 'H (TXLS 6RFLDLV ( ,QIUDHVWUXWXUDV
3URJUDPD 'H &DSDFLWDomR ,QVWLWXFLRQDO

3URJUDPD 'H '"HVHQY 'R (QVLQR 3ULPiULR ( 6HFXQGIiULR

3URJUDPD 'H 'HVHQYROYLPHQWR 'D $TXLFXOWXUD

3URJUDPD 'H '"HVHQYROYLPHQWR 'R 6LVWHPD 'H (QVLQR (VSHFLDO
3URJUDPD 'H 'HVHQYROYLPHQWR ( 3URPRomR 'R '"HVSRUWR
3URJUDPD 'H (GXFDomR ( &DSDFLWDomR 3 *HVWmR $PELHQWDO
3URJUDPD 'H OHOKRULD 'D 4XDOLGDGH 'RV 6HUYLORV 'H 6D~GH
3URJUDPD 'H 2UGHQDPHQWR 'R 7HUULWYULR ( BUEDQLVPR
3URJUDPD 'H 3URPRomR 'D 0XOKHU 5XUDO

3URJUDPD 'H 3URPRomR 'R 3URJUDPD 'H +DELWDomR 6RFLDO
3URJUDPD 'H 5HTXDOLILFDomR 'DV $OGHLDV 5XUDLV

3URJUDPD ,QWHJUDGR 'H '"HVHQ 5XUDO ( &RPEDWH $ 3REUH]D
3URJUDPD EJXD 3DUD 7RGRV

$Fo}HV 'H $SRLR - &ULDQoDV ,GRVRV 3RUW 'Ll ( 5SHSDWULDGRYV

$GPLQ ( *HVWmR 'RV $VVXQWRV 'R (VWDGR ( *RYHUQDPHQWDLV $ 1tYHO 3URYLQ

$GPLQLVWUDOmMR 'RV 6HUYLORV 'H 5HJLVWR &RQVHUYDWyULD ( 1IRWDULDGR
$GPLQLVWUDOMR ( *HVWmR 'H &HQWURV ,QIDQWLYV

&DSDFLW 'H 0XOKHUHV (P *HVWMmR 'H 3HTXHQRV 1HJYFLRV %HQJXHOD
&XLGDGRV 3ULPiULRV 'H 6D~GH

(GXFDomR $PELHQWDO %HQJXHOD

(PEHOH]DPHQWR 'H -DUGtQV ( 3UDoDV /RELWR

JRUPDomR 'H 3URIHVVRUHV %HQJXHOD

*HVWmMR 'H 5HVtGXRYV %HQJXHOD

ODQXWHQomR 'DV 5XDV 3DVVHLRV ( /IDQFtV %HQJXHOD

OHUHQGD (VFRODU %HQJXHOD

ORELOL]DomR 6RFLDO &LGDGHV /LPSDV %HQJXHOD

2SHUDFLRQDOL]DomR 'DV ,QIUDHVWUXWXUDV ,QVWLWXFLRQDLY %HQJXHOD
2SHUDFLRQDOL]DomR 'R &DUWmMR 6RFLDO .XNXL %HQJXHOD
2SHUDFLRQDOL]DomR OLFURIRPHQWR %HQJXHOD

2UJDQL]DomR 3URGXWLYD 'DV &RPXQLGDGHV %HQJXHOD

3UHVWDomR 'H 6HUYLORV 'H (GXFDomR

3UHVWDomR 'H 6HUYLORV 'H 6D~GH ( 6D~GH 3~EOLFD

3UHVWDomR 'H 6HUYLORV 3ULPiULRV 'H 6D~GH

3URJUDPD 'H 'LYXOJDomR 'DV $FWLYLGDGHV ,QVWLWXFLRQ %HQJXHOD
3URMHFWR ,QWHJUDGR 'H &RPEDWH $ 3REUH]D ( '"HVHQYROY 5XUDO



3URMHFWR EJXD 3DUD 7RGRV
6DQHDPHQWR %iVLFR %HQJXHOD
6LQDOL]DomR 'H 9LDV ( 5XDV /RELWR
6LQDOL]DomR 9LiULD %HQJXHOD

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLVY %YDORPER 3FS

$SHWUHFKDPHQWR 'R +RVSLWDO 0XQLFLSDO %DLD )DUWD
&RQVWUXomR 'D $OGHLD 3LVFDWyULD 'D (TXLPLQD %HQJXHOD
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV %DtD )DUWD 3FS

$SHW ,QIUD (VWUXWXUDV &RQVWUXLGDV 5HDELOLWDGDV %HQJXHOD

SHDELOLWDomR 'R 3DOiFLR 'R *RYHUQR %HQJXHOD

(OHFWULILFDomR %DLUURV (P %HQJXHOD

OHOKRULD 'D (VWpWLFD 8UEDQ ( EUHDV 9HUGHV 8UEDQDV %HQJXHOD
&RQVWUXomR 'H 3BRQWHV 3RQWHVFRV ( $TXDGXWRV « )DVH %HQJXHOD
&RQVWUXoDR ,QIUDHVWUXWXUDV 6RFLDLV %HQJXHOD 3FS

&RQVWUXomR 'R &HQWUR 5HFXUVR ( (QVLQR (VSHFLDO 'R %RFRLR %HQJXHOD
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV %RFRLR 3FS

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV &DLPEDPER 3FS
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLYV &DWXPEHOD 3FS

&RQVWUXomR 'R +RVSLWDO O0XQLFLSDO 'R &KRQJRURL %HQJXHOD
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV &KRQJRURL 3FS

&RQVW (VFROD 7pFQLFD $JUIULD 'R $OWD &DSDFD &XEDO %HQJXHOD
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV &XEDO 3FS

&RQVWUXomR 'R &HQWUR 5HFXUVR (QVLQR (VSHFLDO 'D *DQGD %HQJXHOD
&RQVW $OGHLD 5XUDO *DQGD &DVVHJIXH %HQJXHOD
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV *DQGD 3FS

5HIRUoOR 'D &DSDFLGDGH ,QVWLWXFLRQDO 'R *RY 3URYtQFLD /RELWR
&RQVWUXomR (VFROD )RUPDomR 'H 3URIHVVRUHV & 6DODV 1R /RELWR
&RQVWUXoDR ,QIUDHVWUXWXUDV 6RFLDLV /RELWR 3FS

3URJUDPD EJXD 3DUD 7RGRV

3URJUDPD ,QIUD (VWU EJXD /X] $FHVVRV 6DQHDP EUHDV
IRW &RQW JRIRV



$SHWUHFKDPHQWR 'DV 8QLGDGHV (VFRODUHV %HQJXHOD
&RQVWUXomR 'H &DPSRV 3ROLYDOHQWHYV 1D 3HULIHULD %HQJXHOD
5HDELOLWDomR 3RQWXDO 'RV 6LVWHPDV 'H EJXD %HQJXHOD

&RQVW 3DVVHLRV ( /IDQFLV OXQLFtSLR %HQJXHOD /RELWR + )DVH
S5HDELOLWDomR 'H NP 'H 9LDV 'H + ( + 2UGHP « )DVH %HQJXHOD
5HFHODJHP 'H .P 1D 6HGH 'R OXQLFLSLR 'H %HQJXHOD ( /RELWR
$SHWUHFKDPHQWR 'DV 8QLGDGHV +RVSLWDODUHV %HQJXHOD

&RQVW )XURV $UWHVLDQRV 3RYRDO}HV & /DYDQ (
%DOQ 3~EOLFRV %HQJXHOD
,QWHUY 3RQWXDO 6LVW 3URG 'LVWULE (QHUJLD (OpFWULFD %HQJXHOD

$SHWUHFKDPHQWR 'DV 8QLGDGHV +DELWDFLRQDLV %HQJXHOD













*RYHUQR BURYLQFLDO 'R +XDPER

7D[DV &XVWDV ( (PROXPHQWRYV

SHFHLWDV 'H 6HUYLORV &RPXQLWIiULRV

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLOomR 'H %HQV 'H &DSLWDO )L[R

fUJMRV ([HFXWLYRV
6HUYLORV *HUDLV 'D $GPLQLVW 3~EOLFD 1mR (VSHFLILFDGRYV

6HUYLoORV 3ROLFLDLV

(QVLQR 3ULPiULR

(QVLQR 6HFXQGIiULR

6HUYLORV 6XEVLGLIULRV -~ (GXFDomR
(QVLQR 7pFQLFR 3URILVVLRQDO

6HUYLoRV +RVSLWDODUHV *HUDLV

6HUYLoRV +RVSLWDODUHV (VSHFLDOL]DGRYV
6HUYLoORV 'H &HQWURV OpGLFRV ( 'H ODWHUQLGDGH
6HUYLoORV 'H 6D~GH 3~EOLFD

6HUYLoORV 'H 6D~GH $PEXODWYULRYV

)DPtOLD ( ,QIKQFLD



3URJ 'H OHOKRULD 'R 6LVWHPD 'H )RUP 7pFQLFR 3URILVVLRQDO
3URJ 'H 3URWHFomR ( 3URPRomR 'RV 'LUHLWRV 'D &ULDQoD
3URJ 'H $SRLR -V ,QVW 'H $FROKLP 'H &ULDQoDV ( 3HV ,GRVDV
3URJ 'H &RQVHUY 'D %LRGLYHUVLGDGH ( EUHDV 'H &RQVHUYDomR
3URJ 'H ([S 'D &DSDFLG 'H 3URG ( 7UDQV 'H (QHUJLD (OpFWULFD
3URJ 'H ,PSODQW 'R 6LVW 1DF 'H 3URJUDP &XOWXUDLV OXQLFLSDLV
3URJ 'H OHOKRULD 'R 6HUY 3~EOLFR 'H &RPXQLFDomR 6RFLDO
3URJ 'H 3URPROmMR 'D ,QYHVWLJDomR 1R 'RPtQLR 'D &XOWXUD
3URJ 'H 5HDE ( &RQVW 'H ,QIUD (VWUXW 'H 7UDQVS 5RGRYLIULR
3URJ 'H 5HDE ( ([S 'RV 6LVW S8UEDQRV 'H EJXD ( 6DQHDPHQWR
3URJ 'H 5HLQW 6yFLR (FRQ 'RV $QW &RPEDWHQWHV ( 9 'H *XHUUD
3URJ 'H 9DORUL] 'D )DPtOLD ( OHOKRU 'DV 6XDV &RQG 'H 9LGD
3URJ 1DF 'H &RQVW 'H ,QIUDHVW $GPLQLVWUDWLYDV ( $XWiUTXLFDV
3URJUDPD 'H $SRLR ( JRPHQWR 'D 3URGXomR $QLPDO

3URJUDPD 'H $SRLR 6RFLDO

3URJUDPD 'H $SRLR - 3HVFD $UWHVDQDO

3URJUDPD 'H &DSDFLWDomR ,QVWLWXFLRQDO

3URJUDPD 'H '"HVHQY 'R (QVLQR 3ULPiULR ( 6HFXQGIiULR
3URJUDPD 'H 'HVHQYROYLPHQWR &RPXQLWIiULR

3URJUDPD 'H '"HVHQYROYLPHQWR 'D $JULFXOWXUD &RPHUFLDO
3URJUDPD 'H 'HVHQYROYLPHQWR ( 3URPRomR 'R 'HVSRUWR
3URJUDPD 'H )RPHQWR 'D $FWLYLGDGH 3URGXWLYD $JUtFROD
3URJUDPD 'H *HVWMmR ( $PSOLDomR 'D 5HGH 6DQLWiULD
3URJUDPD 'H OHOKRULD 'D 4XDOLGDGH 'RV 6HUYLORV 'H 6D~GH
3URJUDPD 'H 2UGHQDPHQWR 'R 7HUULWYULR ( BUEDQLVPR
3URJUDPD 'H 3URPRomR 'R 3URJUDPD 'H +DELWDomR 6RFLDO
3URJUDPD 'H 4XDOLGDGH $PELHQWDO

3URJUDPD 'H 6D~GH 3~EOLFD 9HWHULQiIULD

3URJUDPD ,QWHJUDGR 'H '"HVHQ 5XUDO ( &RPEDWH $ 3REUH]D
3URJUDPD 3DUWLFLSDWLYR 'H *HVWDR $PELHQWDO

3URJUDPD EJXD 3DUD 7RGRV

$FO}HV 'H $SRLR $R &DUQDYDO

$GPLQ ( *HVWmR 'RV $VVXQWRV 'R (VWDGR ( *RYHUQDPHQWDLV $ 1tYHO 3URYLQ
$GPLQLVWUDOmMR 'RV 6HUYLORV 'H 5HJLVWR &RQVHUYDWyULD ( 1IRWDULDGR
$GPLQLVWUDOMR ( *HVWmR 'H &HQWURV ,QIDQWLV

$GPLQLVWUDOmMR ( *HVWmR 'RV $VVXQWRYV *RYHUQDPHQWDLYV
$GPLQLVWUDOmMR ( *HVWmR 'RV 6HUYLORV 'H $VVLVWrQFLD 6RFLDO

$SRLR $ ([WHQomR 5XUDO +XDPER

$SRLR 6RFLDO $RV $QWLJRV &RPEDWHQWHYV

$TXLVLomR 'H 9DFLQDV 3DUD $QLPDLV +XDPER

$TXLVLomR (TXLS 5HSRUWDJHP &RPXQLF 6RFLDO +XDPER

&XLGDGRV 3ULPiULRV 'H 6D~GH



'HVHQYROYLPHQWR ( ODQXWHQomR 'RV 6LWHV 'RV *RYHUQRV 3URYLQFLDLYV
(IHPHUHGHV ( 'DWDV &RPHPRUDWLYDV +XDPER

JHLUD 3URYLQFLDO $JURSHFXDULD +XDPER

JRUPDomR 'H 4XDGURV 'D $GPLQLVWUDomR 3~EOLFD

*HVYWmR ( &RQVHUYDomR 'R $WHUUR 6DQLWIULR +XDPER

*HVYWmR ( ODQXWHQomR 'DV ,QIUDHVWUXWXUDV +XDPER
ODQXWHQomR &RQVHUYDomR ,QIUDHVWUXWXUDV 6RFLDLV +XDPER
ODQXWHQomR 'H 5HVLG 'H OHPE 'R *RY ( ODJLVWUDGRYV
ODQXWHQomR 'R 6LVWHPD 'H ,0XPLQDomR 3~EOLFD +XDPER
0DQXWHQomR 'R 6LVWHPD 'H EJXD 3RWiYHO 1RV O0XQLFtSLRV +XDPER
OHUHQGD (VFRODU +XDPER

ORELOL]DomR 6RFLDO &LGDGHV /LPSDV +XDPER
2SHUDFLRQDOL]DomR 'DV ,QIUDHVWUXWXUDV ,QVWLWXFLRQDLV +XDPER
2SHUDFLRQDOL]DomR 'R &DUWmMR 6RFLDO .LNXLD +XDPER
2SHUDFLRQDOL]DomR OLFURIRPHQWR +XDPER

2UJDQL]DomR 3URGXWLYD 'DV &RPXQLGDGHV +XDPER

3UHSDUDomR ( &RUUHomR 'H 6RORV $UiYHLV +XDPER

BUHVWDomR 'H 6HUYLoRV 'H (GXFDomR

3UHVWDomR 'H 6HUYLoRV 'H 6D~GH ( 6D~GH 3~EOLFD

3UHVWDomR 'H 6HUYLoRV 3ULPiULRV '"H 6D~GH

3UHYHQomR ( BURPRomR 'H 6D~GH %RFDO 1DV (VFRODYV

BURJUDPD 'H $SRLR $ 3ULPHLUD ,QIDQFLD +XDPER

3URJUDPD 'H *HVWmR ( &RQVHUYDomR 'D (VWXID )ULD +XDPER
3URJUDPD 'H ODQXWHQomR ,QIUDHVWUXWXUDV '"HVSRUWLYDV +XDPER
3URJUDPD 7DSD %XUDFRV 1RV OXQLFLSLRV 6HGHV +XDPER
BURMHFWR 'H )RUPDomR 'RV ,QVSHFWRUHV

SURMHFWR ,QWHJUDGR 'H &RPEDWH $ 3REUH]D ( '"HVHQYROY 5XUDO
3URMHFWR EJXD 3DUD 7RGRYV

3URPRomR 'R '"HVHQYROYLPHQWR 'D -XYHQWXGH ( '"HVSRUWR +XDPER
3URPRomR 'R '"HVHQYROYLPHQWR 'D -XYHQWXGH ( 'R '"HVSRUWR
5HFROKD ( TUDWDPHQWR 'H 5HVtGXRV 6yOLGRV ( $Fo}HV 'H 6DQHDPHQWR
6HUYLFRV 'H 6D~GH 3~EOLFD

6HUYLoORV 'H SHDELOLWDomR )tVLFD

6ROX0}HV ,QWHJUDGDV 3DUD 2 6LVWHPD 'H 6D~GH +XDPER

&RQVW $SHW (VF ,L &LFOR & 6DODV $XODV 1R %DLOXQGR +XDPER
5HDE $PSO $SHW 'R +RVSLWDO 'R &KLOXPH
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV %DLOXQGR 3FS

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDV &DWFKXQJR 3FS

SHDELOLWDomR 'R (VWiGLR 0XQLFLSDO 'D &DiOD +XDPER
5HDE O0DJLVW 3ULP 7HRILOR 'XDUWH &RPXQD &XLPD 0XQ



&DiOD +XDPER
3URJ )RPHQWR $ &ULDomR 'H $QLPDLV 'H 3HT ( OpGLR 3RUWH +XDPER
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV &DiOD 3FS

&RQVW 3RQWRV 'H EJXD =RQDV 5XUDLV 7 7TFKRORDQJD +XDPER
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV 7FKLFDOD 7FKRORKDQJD 3FS

&RQVWUXomR 'H $OGHLD 8UEDQD 1D &RPXQD 'D
&KLDFD 7FKLQMHQMH +XDPER
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV 7FKLQJHQJH 3FS

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV (FXQKD 3FS

3URJUDPD 'H 5HHTXLS 5HDE ,QIUD (VWUXWXUDV 6D~GH +XDPER 0

3URJUDPD $SRLR $XWR &RQVW 'LULJLGD 3 $QWLJRYV
&RPEDWHQWHV +XDPER
3URJUDPD &LPHQWR ( 7LQWD )DVH +XDPER

JLVFDOL]DomR 2XWURV (QFDUJRV 'R 3URJUDPD +XDPER

3URJ ,QYHVW &RQVHUY 3DWULPYQLR &XOWXUDO (P 7RGR
O0XQLFtSLR +XDPER
3URJUDPD 'H ODVVLILFDomR '"HVSRUWLYD 1R +XDPER

(VWXGRV ( 3URMHFWRYV +XDPER

3URJUDPD 5HDE 5HTXDOLI 6LVW (VJRWR 1D &LGDGH +XDPER

,QIUD (VWUXWXUD 'DV 5HVHUYDV )XQGLiULDV +XDPER

5HDELOLWDomR 'R -DUGLP =RROYJLFR 'R +XDPER

S5HTXDOLI S5LEHLUD *UDQMD 'HVGH $ (VWXID 6DFDKDOD +XDPER
3URJ S5HTXDOLI &HPLWpULRV 'D &LGDGH 'R +XDPER +XDPER 6HGH
&RQVW 'H 8P ,QFHQHUDGRU 1R +RVSLWDO *HUDO 'R +XDPER
&RQVWUXomR $SHW (GLI 'LUHFomR 3URY 'RV 5HJLVWRV 'R +XDPER
3URJUDPD 5HDELOLWDomR $PSOLDomR &HQWURV 'H 6D~GH +XDPER 0

&RQVW $SHW (VF ,L &LFOR 6DODV 'H $XODV 1R %z &WH 9LOLQJD
+XDPER
&RQVW $WHUUR 6DQLW 'HILQLWLYR 1D /RFDOLGDGH &DWHQJXHQKD +XDPER

3URJ 5HTXDO 3DVVHLRV /DQFLV ( )DFKDGDV (Gl 3ULQF &LGDGH +XDPER
&RQVWUXomR 'D 9LDomR ( 7TUDQVLWR 'R +XDPER

&RQVW &HQWUR $FROKLP 'H &ULDQoDV 2UImRV +XDPER

3URJUDPD &DSLWDO (FROYJLFD 'R +XDPER

3URJ SHLQIUDHVWUXWXUD 'RV %DLUURV 8UE 3HULXUEDQRV +XDPER
3URJUDPD 'H OHOKRULD ,QVW EJXD &DQDOL] =RQDV +XDPER

(VWXGR 3URM )LVFDOL] 3 $EHUW &LUFXODU &LG +XDPER NP

3URJUDPD ,QIUD (VWXWXUD 7THUUHQRV 8UEDQL] 5HVHUYDV )XQGLiULDV
+XDPER

5HTXDOLI 8UEDQD EUHDV 2FXS 7THUUHQRV $QDUT 3URYtQFLD 'R
+XDPER

&RQVWUXomR $SHW 'R (GLItFLR 'D &XOWXUD 'R +XDPER

SHDELOLWDomR $SHW 'R &ROpJLR 6mR -yVp 'H &0XQ\ +XDPER

&RQVW $SHW ,QIUD (VWUXW 3 $SURYLV (TXLS ODW *RY 3URY +XDPER

&RQVWUXomR $SHWUHFKDPHQWR &HQWUR OHGLFLQD 5HDELOLWDomR



JtVLFD +XDPER

&RQVWUXomR $SHWUHFKDPHQWR (VFROD )RUPDomR 7pFQLFD 6D~GH 'R
+XDPER
&RQVWUXomR 'R )HUUDWmMR 'R +XDPER

&RQVWUXomR ( $SHWUHFKDPHQWR (VFROD ,L &LFOR )HUUD] %RPERFR
+XDPER
&RQVWUXoDR ,QIUDHVWUXWXUDV 6RFLDLYVY +XDPER 3FS

5SHDELOLWDomR $SHWUHFKDPHQWR 'R ODJLVWpULR 3ULPIiULR 'D %YDEDHUD

&RQVWUXomR $SHW (VF ,L &LFOR & 6DODV $XODV /RQGXLPEDOL +XDPER
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV /RQGXLPEDOL 3FS

&RQVWUXomR $SHWUHFKDPHQWR (VFROD 'R ,L &LFOR 1R 0XQLFtSLR
/IRQJRQMR
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV /RQJRQMR 3FS

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDV 0XQJR 3FS

&RQVW $SHW (VF ,L &LFOR 6DODV 'H $XODV 1R 8FXPD +XDPER
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV 8FXPD 3FS

3URJUDPD EJXD 3DUD 7RGRV

3URJUDPD ,QIUD (VWU EJXD /X] $FHVVRV 6DQHDP EUHDYV
IRW &RQW  )RJIRV

3URJUDPD 'H 5SHIORUHVWDPHQWR 1D 3URYtQFLD +XDPER

3URPRomR ,QWHJ )DPLO 6RFLDO $XWRQRP 3HVVRD ,GRVD +XDPER
3URM $SRLR 5HLQW 6RFLR (FRQRPLFD *UXSRV 9XOQHUDYHLV +XDPER
3URJUDPD 'H )RPHQWR 'D 3HVFD &RQWLQHQWDO +XDPER

3URJUDPD 'H 5HDE $PSO 'DV ,QIUD (VWUXWXUDV (VFRODUHV +XDPER
3URJUDPD 'H ([(WHQomR 5XUDO +XDPER
















*RYHUQR SBURYLQFLDO 'R %Lp

7D[DV &XVWDV ( (PROXPHQWRYV

SHFHLWDV 'H 6HUYLORV &RPXQLWIiULRV

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLOomR 'H %HQV 'H &DSLWDO )L[R

fUJMRV ([HFXWLYRV
6HUYLORV *HUDLV 'D $GPLQLVW 3~EOLFD 1mR (VSHFLILFDGRYV

6HUYLoORV 3ROLFLDLV

(QVLQR 3Up (VFRODU

(QVLQR 3ULPiULR

(QVLQR 6HFXQGIiULR

6HUYLORV 6XEVLGLIULRV - (GXFDomR
(QVLQR 7pFQLFR 3URILVVLRQDO

6HUYLORV 'H (GXFDomR 1mR (VSHFLILFDGRV

6HUYLORV +RVSLWDODUHV *HUDLV

6HUYLORV +RVSLWDODUHV (VSHFLDOL]DGRYV
6HUYLoORV 'H &HQWURV OpGLFRV ( 'H ODWHUQLGDGH
6HUYLoRV 'H 6D~GH 3~EOLFD

BURGXWRYV $SDUHOKRV ( (TXLSDPHQWRV 0OpGLFRV



3URJ 'H ([S 'D &DSDFLG 'H 3URG ( 7UDQV 'H (QHUJLD (OpFWULFD
3URJ 'H ,PSODQW 'R 6LVW 1DF 'H 3URJUDP &XOWXUDLV OXQLFLSDLV
3URJ 'H OHOKRULD 'R 6HUY 3~EOLFR 'H &RPXQLFDomR 6RFLDO

3URJ 'H 3UHVW 'H &XLGDGRV 3ULPiULRV ( $VVLVW +RVSLWDODU
3URJ 'H 3URPROmMR 'D ,QYHVWLJDomR 1R 'RPtQLR 'D &XOWXUD

3URJ 'H 5HDE ( &RQVW 'H ,QIUD (VWUXW 'H 7UDQVS 5RGRYLIULR
3URJ 'H 5HDE ( ([S 'RV 6LVW B8UEDQRV 'H EJXD ( 6DQHDPHQWR

3URJ 1DF 'H &RQVW 'H ,QIUDHVW $GPLQLVWUDWLYDV ( $XWiUTXLFDV
3URJUDPD 'H $0DUJ 'D 5HGH 'H (TXLS 6RFLDLV ( ,QIUDHVWUXWXUDYV
3URJUDPD 'H $SRLR ( JRPHQWR 'D 3URGXomR $QLPDO

3URJUDPD 'H $SRLR 6RFLDO

3URJUDPD 'H &DSDFLWDomR ,QVWLWXFLRQDO

3URJUDPD 'H &RPEDWH -V *UDQGHV (QGHPLDV

3URJUDPD 'H '"HVHQY 'R (QVLQR 3ULPiULR ( 6HFXQGIULR

3URJUDPD 'H '"HVHQYROYLPHQWR &RPXQLWiULR

3URJUDPD 'H '"HVHQYROYLPHQWR 'D $JULFXOWXUD )DPLOLDU
3URJUDPD 'H '"HVHQYROYLPHQWR ( 3URPRomR 'R '"HVSRUWR
3URJUDPD 'H ,PSODQWDoOmMR 'R 6LVWHPD 'H %LEOLRWHFDV
3URJUDPD 'H OHOKRULD 'D 4XDOLGDGH 'H 9LGD 'D -XYHQWXGH
3URJUDPD 'H OHOKRULD 'D 4XDOLGDGH 'RV 6HUYLORV 'H 6D~GH
3URJUDPD 'H 2UGHQDPHQWR 'R 7THUULWYULR ( BUEDQLVPR
3URJUDPD 'H 3URPRomR 'R 3URJUDPD 'H +DELWDomR 6RFLDO
3URJUDPD 'H 4XDOLGDGH $PELHQWDO

3URJUDPD 'H 5HIRUPD $GPLQLVWUDWLYD

3URJUDPD ,QWHJUDGR 'H 'HVHQ 5XUDO ( &RPEDWH $ 3REUH]D
3URJUDPD 3DUWLFLSDWLYR 'H *HVWDR $PELHQWDO

3URJUDPD EJXD 3DUD 7RGRV

$GPLQ ( *HVWmR 'RV $VVXQWRV 'R (VWDGR ( *RYHUQDPHQWDLV $ 1tYHO 3URYLQ
$SHWUHFK 'H 1RYDV 8QLGDGHV (VFRODUHV %Lp

$SRLR $RV 6HUYLORV 'H $VVLVWIQFLD 9HWHULQIULD %Lp

$TXLV ~ *UXSRV *HU .YD 5HIRU 6HGHV 0XQ &RPXQDV %Lp

$TXLV $SHWUHFK 3DUD &DVDV 'H )XQomR ( ,QIUD (VWUXWXUD %Lp

$TXLV $SHWUHFK 3DUD &HQWURV ( 3RVWRV 6D~GH %Lp

$TXLVLomR 'H OHGLFDPHQWRYVY (VVHQFLDLV 3DUD 5HGH 'H $WHQomR 3ULPDULD
&XLGDGRV 3ULPiULRV 'H 6D~GH

&XOWXUD 'HVSRUWR ( 5HFUHDomR

'LQDPL]DomR ( 5HIRUOR 'H (VFRODV 'H &DPSRV (FDV %Lp

(GXFDomR $PELHQWDO 'DV &RPXQLGDGHV %Lp

QFDUJRV 'H 0DQXWHQomR 'R &HPLWpULR ORQXPHQWR 'R .XLWR
VWDQFDPHQWR 'H 3URJUHVVMR 'H 5DYLQDV 1R 0XQ 1KDUHD %Lp

RPHQWR ( 'LQDPL]DomR 'D 3URGXomR $JURSHFXDULD %Lp

(
(
)
JRUPDomR ( &DSDFLWDomR 'H 4XDGURV %Lp



*HVWmR 'RV 6LVWHPDV 'H (QHUJLD ( EJXDV 1RV OXQLFtSLRV
,QVWDODomR 'R 6LVW (QHUJLD )RWRYROWDLFD 6HGHV &RPXQLWDULRYV %Lp
,QWHQV &XOWXUD 'H OLOKR )HLMmR 6RMD %DWDWD 5HQD %LH

L QWHQVLILFDOomR &XOWLYR 'R OLOKR )HLMmR ( &DIH+ %Lp

/LPSH]D ( 6DQHDPHQWR

ODQXWHQomR ( &RQVHUY ORQXPHQWRV ( /RFDLV +LVWRULFRV %Lp
ODSHDPHQWR 'H )DPtOLDV 9XOQHUIYHLV 1R .XLWR %Lp

OHUHQGD (VFRODU

OHUHQGD (VFRODU %Lp

ORELOL]DomR 6RFLDO &LGDGHV /LPSDV %Lp

2SHUDFLRQDOL]DomR 'DV ,QIUDHVWUXWXUDV ,QVWLWXFLRQDLV %Lp
2SHUDFLRQDOL]DomR 'R &DUWmMR 6RFLDO .LNXLD %Lp
2SHUDFLRQDOL]DomR OLFURIRPHQWR %Lp

2UJDQL]DomR 3URGXWLYD 'DV &RPXQLGDGHV %Lp

30DQRV OXQLFLSDLV 'H &XLGDGRV ( 'HVHQY 'D + ,QIDQFLD %Lp
3UHVWDomR 'H 6HUYLoORV 'H (GXFDomR

3UHVWDomR 'H 6HUYLORV 'H 6D~GH ( 6D~GH 3~EOLFD

3UHVWDomR 'H 6HUYLORV 3ULPiULRV 'H 6D~GH

3UHYHQomR 'DV *UDQGHV (QGHPLDV %Lp

3UHYHQomR ( &RPEDWH $V *UDQGHV (QGHPLDYV

3URJUDPD 'D 6D~GH &RPXQLWiULD ( 3URPRomR 3DUD $ 6D~GH
3URMHFWR 'H /XWD &RQWUD 2 +LY 6LGD

3URMHFWR ,QWHJUDGR 'H &RPEDWH $ 3REUH]D ( 'HVHQYROY 5XUDO
3URMHFWR EJXD 3DUD 7RGRYV

5HSRYRDPHQWR )ORUHVWDO 3 OXQLFtSLRV 'D 3URYtQFLD 'R %Lp
S5HTXDOLILFDomR 'R /DUJR 3DUD $OEHJDU $V )HVWDV 'D &LGDGH %Lp
6HPLQiULR 'H &DSDFLWDomR

6HUYLFRV 'H 6D~GH 3~EOLFD

6HUYLORV &RPXQLWiULRYV

7UDWDPHQWR 'H 5HVtGXRV 6yOLGRV %Lp

9DFLQDomR $QLPDO %Lp

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV $QGXOR 3FS
(VWXGRV 3DUD &RQVWUXomR ( $SHWUHFKDPHQWR 'H ,QWHUQDWR $QGXOR

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV &DPDFXSD 3FS
&RQVWUXomR ( $SHWUHFKDPHQWR 'H (VFROD 'R ,Z &LFOR (P .DPDFXSD

(VWXGRV 3DUD &RQVWUXomR ( $SHWUHFKDPHQWR 'H ,QWHUQDWR
.DPDFXSD %Lp

&RQVWUXomR ( $SHWUHFKDPHQWR 'R +RVSLWDO O0XQLFLSDO 'H &DWDEROD %L
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLVY &DWDEROD 3FS
&RQVWUXomR ( $SHWUHFKDPHQWR 'H (VTXDGUD 3ROtFLD 1D &DLXHUD



&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLVY &DWDEROD 3FS 'XS

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV &KLQJXDU 3FS
&RQVWUXomR ( $SHWUHFKDPHQWR (VFROD , &LFOR 'H 6DODV 1R &KLQJXDU

&RQVWUXomR 3RQWHV OHWIiOLFDV &RP 0 5LR &RWDWR ( &XTXHPD %Lp
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV &KLWHPER 3FS

&RQVWUXomR ( $SHWUHFKDPHQWR 'H (VFROD 'R ,Z &LFOR 1R &KLWHPER
&RQVWUXomR ( $SHWUHFKDPHQWR 'R 3DOiFLR 'D -XVWLo0D 1R &KLWHPER
(VWXGR 3DUD &RQVWUXomR ,QIUDHVWUXWXUD 7XUtVWLFD 1D 1DVFHQWH 5LR

(VWXGRV 3DUD &RQVWUXomR ( $SHWUHFKDPHQWR 'H ,QWHUQDWR &KLWHPER

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV &XHPED 3FS
&RQVWUXomR ( $SHWUHFKDPHQWR 'H (VFROD 'R ,Z &LFOR 1R .XHPED

&RQVWUXomR ( $SHWUHFKDPHQWR 'D &DVD 'D -XYHQWXGH &XLWR %Lp
(VWDQFDPHQWR 'H 3URJUHVVmMR 'H 5DYLQDV 1D &LGDGH 'R &XLWR
&ULDomR 'R $WHUUR 6DQLWIULR 'R &XLWR %Lp

&RQFOXVmR 'D 2EUD 'H &RQVWUXomR 5HVLGrQFLD 7 3 fUImRV 'H
*XHUUD %Lp
$VIDOWDJHP 'H .P'H (VWUDGDV 1D &LGDGH 'R &XLWR %Lp

&RQFOXVmMR 'D &RQVWUXomR 'LUHFomR 3URYLQFLDO 'H (GXFDomR %Lp
SHTXDOLILFDomR 'R /DUJR Z 'H ODLR 1R &XLWR %Lp

SHDELOLWDomR 'R 3DOiFLR 'R *RYHUQR 3URYLQFLDO 'R %Lp

S5HDELOLWDomR 'R 6HPLQIULR OHQRU

$VIDOWDJHP 5XD %DLUUR &DWUDLR"&HQWUR &XOWXUDO $JRVWLQKR 1HWR 1R

&RQVWUXomR $SHWUHFKDPHQWR )LVFDOL]DomR 'H $FDGHPLD 0~VLFD 1R

&RQVWUXomR 'H 8PD &DVD 'H 9HOYULR 1R .XLWR
&RQVWUXomR 'H &DVDV 1D &RPXQD 'H &DPEDQGXD
&RQVWUXomR ( $SHWUHFKDPHQWR 'D $GPLQLVWUDOmMR &RPXQDO 'H &DQJRWH

&RQVWUXomR ( $SHWUHFKDPHQWR 'H &OXE &RPXQLWiULR (P %HOR
+RUL]JRQWH
&RQVWUXomR ( $SHWUHFKDPHQWR 'H (VFROD , &LFOR 'H 6DODV 1R

&RQVWUXomR ( $SHWUHFKDPHQWR 'H (VTXDGUD 3ROtFLD 1R &DQJRWL
&RQVWUXomR ( $SHWUHFKDPHQWR 'H 3RVWR 'H 6D~GH 1D &KLFDOD
&RQVWUXomR ( $SHWUHFKDPHQWR 'H 3RVWR 'H 6D~GH 1D &RPXQD 'R

&RQVWUXomR ( $SHWUHFKDPHQWR (VFROD 'R , &LFOR &RP 6DODV 1R
$QGXOR

&RQVWUXomR ( $SHWUHFKDPHQWR (VFROD ,L &LFOR 'H 6DODV 1R
&KLVVLQGR

&RQVWUX0DR ,QIUDHVWUXWXUDV 6RFLDLV &XLWR 3FS

(VWXGRV ( 3URMHFWR 3DUD &RQVWUXomR &HQWUR 2QGD OpGLD 'D 5iGLR 'R



(VWXGRV ( 3URMHFWR 3DUD &RQVWUXomR 'D ODUJLQDO 1R .XLWR
(VWXGRV ( 3URMHFWR 3DUD '"HVDVVRUHDPHQWR 'R 5LR .XLWR
(VWXGRV ( 3URMHFWR 3DUD 5HDELOLWDomR 'R ODWDGRXUR 1R .XLWR
(VWXGRV ( 3URMHFWR 3DUD 5HTXDOLILFDomR 'R +RUWR 'R . XLWR
(VWXGRV 3DUD $ &RQVWUXomR 'R 0XVHX 3URYLQFLDO 'R %Lp

(

VWXGRV 3DUD &RQVWUXomR 'D $GPLQLVWUDomR &RPXQDO (P %HOR
+RUL]RQWH

(VWXGRV 3DUD &RQVWUXomR 'H 4XDGUDV 3ROLGHVSRUWLYDV 1R .XLWR
(VWXGRV 3DUD &RQVWUXomR ( $SHWUHFKDPHQWR 'H ,QWHUQDWR .XLWR

(VWXGRV 3URMHFWR 3DUD &RQVWUXomR 5HSDUWLomR 0XQLFLSDO (GXFDomR
$QGXOR
S5HDELOLWDomR ( )LVFDOL]DomR 'R &HPLWpULR OXQLFLSDO 'R .XLWR

S5HDELOLWDomR ( $PSOLDomR 'R (GLItFLR 6HGH 'R *RYHUQR 1R .XLWR
SHDELOLWDomR ( $SHWUHFKDPHQWR 'R &HQWUR 'H 7TUHLQDPHQWR 'H :RQJR

&RQFOXVmMR 'D 5SHDELOLWDomR 'R +RVSLWDO 'R 9RXJD %Lp
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV &XQKLQJD 3FS
&RQVWUXomR ( $SHWUHFKDPHQWR 'H (VFROD 'R ,Z &LFOR 1R .XQKLQJD

&RQVWUXomR $SHWUHFKDPHQWR 'D $GPLQLVWUDomR &RPXQDO 'H &DLHLH
1KDUrD
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV 1KDUHD 3FS

&RQVWUXomR ( $SHWUHFKDPHQWR 'H &OXE &RPXQLWIiULR (P &DLHLH
1KDUrD

3URJUDPD EJXD 3DUD 7RGRYV

3URJUDPD ,QIUD (VWU EJXD /X] $FHVVRV 6DQHDP EUHDYV
IRW &RQW  )RJRV

5HSDUDomR 'DV (VWUDGDV 6HFXQGiULDV ( THUFLiULDV %Lp
(VWXGRV 3URMHFWRYV ( )LVFDOL]DomR 3URYtQFLD %Lp

)RUPDomR ( &DSDFLWDomR 'H 4XDGURV 3~EOLFRV 'D 3URYtQFLD
$TXLVLOmR 'H 3URGXWRV 4XtPLFRV 3 TUDWDPHQWR 'H EJXD 3URYtQFLD 'R

%Lp
&RQVWUXomR (GLItFLR 6HGH *RYHUQR 3URYtQFLD %Lp
3URJ $TXLV  *UXSRV *HUDGRUHYV .YDV 3 6HGHV &RPXQDLV %Lp

$SRLR $RV 6HUYLORV 'H $VVLVWrQFLD 9HWHULQIULD %Lp

$TXLVLomR 'H $PEXODQFLDV %Lp

$TXLVLomR $SHWUHFKDPHQWR 3DUD (VFRODV %Lp

&RQVWUXomR ( $SHWUHFKDPHQWR 'H 5HVLGrQFLDV 3 4XDGURV 3URYtQFLD %Ly
&RQVWUXomR %ORFRV 2SHUDWYULRV 1RV +RVSLWDLV OXQLFLSDLV %Lp
3URJUDPD 'H 5HTXDOLILFDomR ODQXWHQomR &RQVHUYDomR (VFRODV %Lp
&RQVWUXomR ( $SHWUHFKDPHQWR 'H %LEOLRWHFDV 1RV 0XQ %Lp
(ODERUDOmMR 'R 30DQR '"HVHQYROYLPHQWR ,QWHJUDGR 'D 3URYtQFLD 'R %Lp
$TXLVLOomR (VWDo}HV (PLVVRUDV ( 5iGLR 'H &RPXQLFDomR 3DUD 3Q %Lp
$TXLVLOomMR $SHWUHFKDPHQWR 3DUD (GLILF )XQFLRQIULRV 3~EOLFRV %Lp
$TXLVLomR $SHWUHFKDPHQWR 3 &HQWURV ( 3BRVWRV 'H 6D~GH %Lp
$TXLVLomR 'H OHLRV 3DUD 6DQHDPHQWR %iVLFR 'D 3URYtQFLD %Lp



&RQVWUXomR 'H &DVDV 7 3 4XDGURV (P 'LYHUVDV &RPXQDV %Lp
SHDELOLWDomR 'H &DVDV 3URWRFRODUHV 'R *RYHUQR %Lp

&DPSDQKDV $JUtFROD %Lp

5HIRUOR ,QVWLWXFLRQDO $SRLR $GPLQ 0XQ 'LUHF0}HV 3URYLQFLDLV %Lp
&RQVW 'RUPLWYULRV 3 4XDGURV (GX 6D~GH 6HGHV &RPXQDLV %Lp
&RQVWUXomR  6DODV $XODV (P 'LYHUVDV /RFDOLGDGHV %Lp
&RQVWUXomR (VTXDGUDV 0XQLFLSDLV 3ROtFLD 1DFLRQDO %Lp

,QWHQVLI &XOW OLOKR )HLMmR ( &DIp &DWDE &DPDF 1KDU $QGXOR %Lp
&RQVWUXomR 3RQWHV 'H ODGHLUD (P 'LYHUVDV /RFDOLGDGHV %Lp










*RYHUQR BURYLQFLDO 'R 1DPLEH

7D[DV &XVWDV ( (PROXPHQWRYV

SHFHLWDV 'H 6HUYLORV &RPXQLWIiULRV

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLOomR 'H %HQV 'H &DSLWDO )L[R

fUJMRV ([HFXWLYRV
6HUYLORV *HUDLV 'D $GPLQLVW 3~EOLFD 1mR (VSHFLILFDGRYV

6HUYLoORV 3ROLFLDLV

(QVLQR 3ULPiULR
(QVLQR 6HFXQGIiULR
6HUYLORV 6XEVLGLIULRV -~ (GXFDomR

6HUYLORV +RVSLWDODUHV *HUDLV

6HUYLORV +RVSLWDODUHV (VSHFLDOL]DGRYV
6HUYLoRV 'H &HQWURV OpGLFRV ( 'H ODWHUQLGDGH
6HUYLoORV 'H 6D~GH 3~EOLFD

6HUYLoRV 'H 6D~GH $PEXODWYULRV

)DPtOLD ( ,QIkQFLD
6REUHYLYrQFLD



3URJ 'H OHOKRULD 'R 6LVWHPD 'H )RUP 7pFQLFR 3URILVVLRQDO
3URJ 'H ([S 'D &DSDFLG 'H 3URG ( 7UDQV 'H (QHUJLD (OpFWULFD
3URJ 'H 3UHVW 'H &XLGDGRV 3ULPiULRV ( $VVLVW +RVSLWDODU
3URJ 'H 5HDE ( &RQVW 'H ,QIUD (VWUXW 'H 7UDQVS 5RGRYLIULR
3URJ 1DF 'H &RQVW 'H ,QIUDHVW $GPLQLVWUDWLYDV ( $XWiUTXLFDV
3URJUDPD 'H &DSDFLWDomR ,QVWLWXFLRQDO

3URJUDPD 'H '"HVHQY 'R (QVLQR 3ULPiULR ( 6HFXQGIiULR
3URJUDPD 'H ,QYHVWLPHQWR (P ,QIUDHVWUXWXUDV ,QWHJUDGDV
3URJUDPD 'H OHOKRULD 'D 4XDOLGDGH 'RV 6HUYLORV 'H 6D~GH
3URJUDPD 'H 2UGHQDPHQWR 'R 7THUULWYULR ( BUEDQLVPR
3URJUDPD 'H 3URPRomR 'R 3URJUDPD 'H +DELWDomR 6RFLDO
3URJUDPD 'H 5HIRUPD $GPLQLVWUDWLYD

3URJUDPD 'H 5HIRUPD 'D *RYHUQDomR /RFDO

3URJUDPD 'H 9DORUL]DomR 'R 6HUYLOR 3XEOLFR

3URJUDPD ,QWHJUDGR 'H '"HVHQ 5XUDO ( &RPEDWH $ 3REUH]D
3URJUDPD EJXD 3DUD 7RGRV

3URJUDPD 'H &RQVW 'H (TXLSDP 6RFLDLV ( (GLItFLRV 3~EOLFRV

$EDVWHFLPHQWR /RItVWLFR %HQV 'LYHUVRV

$GPLQ ( *HVWmR 'RV $VVXQWRV 'R (VWDGR ( *RYHUQDPHQWDLV $ 1tYHO 3URYLQ
$GPLQLVWUDOmMR ( *HVWmR 'RV 6HUYLORV 'D $GPLQLVWUDomR 3~EOLFD
$OLHQDomR 'R 3DWULPRQLR +DELWDFLRQDO 'R (VWDGR

$TXLVLomR '"H (TXLSDPHQWRV (VVHQFLDLYV

&XLGDGRV 3ULPIULRV 'H 6D~GH

OHUHQGD (VFRODU 1DPLEH

ORELOL]DomR 6RFLDO &LGDGHV /LPSDV 1DPLEH

2SHUDFLRQDOL]DomR 'DV ,QIUDHVWUXWXUDV ,QVWLWXFLRQDLV 1DPLEH
2SHUDFLRQDOL]DomR 'R &DUWmMR 6RFLDO .LNXLD 1DPLEH
2SHUDFLRQDOL]DomR OLFURIRPHQWR 1DPLEH

2UJDQL]DomR 3URGXWLYD 'DV &RPXQLGDGHV 1DPLEH

3UHSDUDomR OHFDQL]DGD 'H 7THUUDV

3UHVWDomR 'H 6HUYLoRV 'H (GXFDomR

BUHVWDomR 'H 6HUYLoRV 'H 6D~GH ( 6D~GH 3~EOLFD

3UHVWDomR 'H 6HUYLoRV 3ULPiULRV '"H 6D~GH

3URJUDPD 'H OHUHQGD (VFRODU 1DPLEH

BURMHFWR ,QWHJUDGR 'H &RPEDWH $ 3REUH]D ( '"HVHQYROY 5XUDO
3URMHFWR EJXD 3DUD 7RGRYV

&RQVWUXomR $SHWUHFKDPHQWR 'H 8P /IDERUDWRULR 1R &HQWUR 'R 6D~GH
%LEDOD



&RQVWUXomR ,QIUDHVWUXWXUDV 6RFLDLV %LOEDOD 3FS

5SHDELOLWDomR 'D 3RQWH 6REUH 5LR &KLQJR 1DPLEH
&RQVWUXomR $SHWUHFKDPHQWR 'H 8PD (VFROD 6DODV 'H $XODV 1R

&RQVWUXomR ,QIUDHVWUXWXUDV 6RFLDLV &DPXFXLR 3FS

,QVWDODomR 30DFD 6LQDOL]DomR 9HUWLFDLV 1RPDLRV /XPLQRVRYV
&LGDGH 1DPLEH
5HFHODJHP 'R 7DSHWH $VIDOWLFR 'R %DLUUR ODQGXPH , 1DPLEH

$TXLVLomR 'H $SHWUHFKRV 3DUD 2V 3RVWRV 'H 6D~GH 1DPLEH

,QIUD (VWUXWXUDomR 7pFQLFD $UHD $GMDFHQWH 3HQVmMR 'LYHUVH?1DPLEH
&RQVWUXomR )LVFDOL]DomR 'H 8PD (VFROD & 6DODV 1DPLEH

,QIUD (VWUXWXUDomR 7pFQLFD 'R %DLUUR 7LQJXLWD?1DPLEH
5HDELOLWDomR 'R +RVSLWDO 3URYLQFLDO 1JROD .LPEDQGD 1DPLEH
&RQVW %LVSDGR &DVD %LVSR 'D ,JUHMD &DWyOLFD ?1DPLEH

&RQVW )LVFEDOL] (GLI 'LU 3URY )DPLOLD 3URPRomR 'D 0XOKHU 1DPLEH
5HFHODJHP 'R 7DSHWH $VIDOWLFR 'R %DLUUR 6D\GH 0LQJDV 1DPLEH
(ODERUDOmMR 'H (VWXGRV ( 3URMHFWRYV ( &RQVXOWRULD 1DPLEH

7D[DV ,QVWDODomR /LFHQoDV 2SHUDomR (VWXGRV ,PSDFWR
$PELHQWDO 1DPLEH
&RQVWUXomR 'R (GLILFLR 'LUHFomR 3URYLQFLDO 'RV 5HJLVWRV 1DPLEH

,L )DVH &RQVW (GLILFLR 6HGH 'R *RYHUQR 3URYLQFLDO 1DPLEH
$PSOLDomR (VFROD (JLGLR 7RUUHV (P 6DODV %DLUUR 6DLG\ OLQJDV

$PSOLDomR 'D (VFROD 7pFQLFD 'H 6D~GH 'R 1DPLEH
$PSOLDomR 'R +RVSLWDO 1JROD .LPEDQGD 1R 1DPLEH
&RQVWUXomR $SHWUHFKDPHQWR 'H 8PD (VFROD 'H 6DODV 'H $XODV 1R

&RQVWUXomR $SHWUHFKDPHQWR (VFROD 'H 6DODV 1R OXQLFLSLR 'R
&RQVWUXomR $SHWUHFKDPHQWR (VFROD 6DODV $XODV %DLUUR -XYHQWXGH
&RQVWUXomR $SHWUHFKDPHQWR 8PD (VFROD 6DODV $XODV Z $QGDU 1R
&RQVWUXomR 'R %DQFR 'H 8UJrQFLD 'R +RVSLWDO 1JROD .LPEDQGD

&RQVWUXomR 'R 3RVWR J)URQWHLULoOR 'R ORQWH 1HJUR 1DPLEH

&RQVWUXomR ( $SHWUHFKDPHQWR 'H (VFROD 'H 6DODV 'H $XODV 1R
O0DSXWR
&RQVWUXomR ,QIUDHVWUXWXUDV 6RFLDLVY 1DPLEH 3FS

&RQVWUXomR 6LVWHPD 'H $EDVWHFLPHQWR EJXD 1DV 6DOLQDV %HQWLDED

(VWXGR 6REUH &RQVWUXomR /DERUDWYULR $QiOLVH 'H BURGXWRYV
$SOLPHQWDUHYV

SHDELOLWDomR ( 9HGDomR 'R +RVSLWDO 0XQLF 'R 7{PEZD 1DPLEH
SHDELOLWDomR 7DSHWH $VIIOWLFR /DQFLV &LGDGH 7RPEXD 1DPLEH
&RQVWUXomR $SHWUHFKDPHQWR (VFROD 6DODV 5HVHUYD )XQGLDULD 1R



&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV 7{PEXD 3FS

3URJUDPD EJXD 3DUD 7RGRYV

3URJUDPD ,QIUD (VWU EJXD /X] $FHVVRV 6DQHDP EUHDYV
IRW &RQW  )RJRV

&RQVWUXomR $SHWUHFKDPHQWR (VFROD 6DODV $XODV O0XQLFtSLR 'R

&RQVWUXomR 'R (GLILFLR 6HUYLoR OXQLFLSDO 'R 6LQVH 1R 9LUHL %LEDOD
&RQVWUXomR ,QIUDHVWUXWXUDV 6RFLDLYV 9LUHL 3FS
(VWXGR 3DUD $ &RQVWUXomR 'R 7TULEXQDO OXQLFLSDO 'R 9LUHL

$PSO 5HGH ,0XP 3~EO 1RV %DLUURV 3HULIHULFRV 'D &LGDGH 1DPLEH
$TXLVLomR 'H $SHWUHFKRV 3DUD (VFRODV 1DPLEH




&RPSOH[R (VFRODU ODUtWLPR +HOGHU 1HWR







*RYHUQR SBURYLQFLDO 'D +XLOD

7D[DV &XVWDV ( (PROXPHQWRYV

SHFHLWDV 'H 6HUYLORV &RPXQLWIiULRV

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLOomR 'H %HQV 'H &DSLWDO )L[R

fUJMRV ([HFXWLYRV
6HUYLORV *HUDLV 'D $GPLQLVW 3~EOLFD 1mR (VSHFLILFDGRYV

(QVLQR 3ULPiULR

(QVLQR 6HFXQGIiULR

6HUYLORV 6XEVLGLIULRV - (GXFDomR
(QVLQR 7pFQLFR 3URILVVLRQDO

6HUYLORV +RVSLWDODUHV *HUDLYV

6HUYLoORV 'H &HQWURV OpGLFRV ( 'H ODWHUQLGDGH
6HUYLoRV 'H 6D~GH 3~EOLFD

6HUYLoRV 'H 6D~GH $PEXODWYULRV

9HOKLFH
6REUHYLYrQFLD
'"HVHPSUHIJR



3URJ 'H ([S 'D &DSDFLG 'H 3URG ( 7UDQV 'H (QHUJLD (OpFWULFD
3URJ 'H 5HDE ( &RQVW 'H ,QIUD (VWUXW 'H 7UDQVS 5RGRYLIULR
3URJ 'H 5HDE ( ([S 'RV 6LVW B8UEDQRV 'H EJXD ( 6DQHDPHQWR

3URJ 1DF 'H &RQVW 'H ,QIUDHVW $GPLQLVWUDWLYDV ( $XWiUTXLFDV
3URJUDPD 'H $0DUJ 'D 5HGH 'H (TXLS 6RFLDLV ( ,QIUDHVWUXWXUDYV
3URJUDPD 'H &DSDFLWDomR ,QVWLWXFLRQDO

3URJUDPD 'H &RPEDWH $ &ULPLQDOLGDGH

3URJUDPD 'H '"HVHQY 'R (QVLQR 3ULPiULR ( 6HFXQGIiULR

3URJUDPD 'H )RPHQWR 'D $FWLYLGDGH 3URGXWLYD $JUtFROD
3URJUDPD 'H OHOKRULD 'D 4XDOLGDGH 'RV 6HUYLORV 'H 6D~GH
3URJUDPD 'H OHOKRULD 'D 6D~GH ODWHUQR ,QIDQWLO

3URJUDPD 'H 3URPRomR 'R 3URJUDPD 'H +DELWDomR 6RFLDO
3URJUDPD 'H 5HIRUPD $GPLQLVWUDWLYD

3URJUDPD ,QWHJUDGR 'H 'HVHQ 5XUDO ( &RPEDWH $ 3REUH]D

$GPLQ ( *HVWmR 'RV $VVXQWRV 'R (VWDGR ( *RYHUQDPHQWDLV $ 1tYHO 3URYLQ
&XLGDGRV 3ULPIULRV 'H 6D~GH

OHUHQGD (VFRODU +XtOD

ORELOL]DomR 6RFLDO &LGDGHV /LPSDV +XtOD

ORELOL]DomR 6RFLDO ( &LGDGDQLD +XtOD

2SHUDFLRQDOL]DomR 'DV ,QIUDHVWUXWXUDV ,QVWLWXFLRQDLV +XtOD
2SHUDFLRQDOL]DomR 'R &DUWmMR 6RFLDO .LNXLD +XtOD
2SHUDFLRQDOL]DomR OLFURIRPHQWR +XtOD

2UJDQL]DomR 3URGXWLYD 'DV &RPXQLGDGHV +XtOD

3UHVWDomR 'H 6HUYLoRV 'H (GXFDomR

3UHVWDomR 'H 6HUYLoRV 'H 6D~GH ( 6D~GH 3~EOLFD

3UHVWDomR 'H 6HUYLoRV 3ULPiULRV '"H 6D~GH

BURMHFWR ,QWHJUDGR 'H &RPEDWH $ 3REUH]D ( '"HVHQYROY 5XUDO
3URMHFWR EJXD 3DUD 7RGRYV

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV &DFRQGD 3FS

&RQVWUXomR 'H &DVDV 1R OXQLFLSLR 'D &DFXOD +XLOD
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLVY &DFXOD 3FS

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV &DOXTXHPEH 3FS

&RQVWUXomR 'H &DVDV 1R OXQLFLSLR 'D &KLELD +XLOD
&RQVWUXomR &RQFHSomR 'D 5HSUHVD 'H 1IRPSRPER 1D 4XLKLWD



&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV &KLELD 3FS

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV &KLFRPED 3FS
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV &KLSLQGR 3FS
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV &XYDQJR 3FS

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV *DPERV 3FS

&RQVWUXomR 'H &DVDV 1R OXQLFLSLR 'D +XPSDWD +XLOD
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV +XPSDWD 3FS

SHDELOLWDomR 'D 5HGH 3URGXomR 'LVWULE -JXD 1D -DPED +XLOD
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV -DPED 3FS

&RQVWUXomR 'R +RVSLWDO 3HGLIWULFR /XEDQJR +XtOD

S5HDE ([SDQVMR 5HGHV 'H 'LVWULEXLomR (QHUJLD /XEDQJR +XLOD
2XWURV (QFDUJRV ( )LVFDOL]DomR +XtOD

5HFROKD 5HVtGXRV 6yOLGRV S8UEDQRV &RQVW $WHUURV 6DQLWIiULRYV
&RQVW 6LVWHPD 3URGXomR 'LVWULEXLomR 'H (QHUJLD 1D 7FKDYROD
&RQVWUXomR 6LVWHPD 3URG 'LVWULEXLomR '‘H (QHUJLD 1D 7FKDQMD
6DQHDPHQWR %DVLFR 'RV %DLUURV 3HULIHULFRV &LGDGH 'R /XEDQJR
'LYXOJDomR 3URPRomR ( ,PDJHP 'R 3URJUDPD *RYHUQR +XLOD
$TXLVLomR 'H $WP 3DUD &DPSDQKD $JUtFROD +XtOD

&RQVWUXomR 'H 8P 'LTXH 1R %DLUUR 6RIULR +XtOD

&RQVWUXomR 'H 9DODV 'H '"UHQDJHP 1DV =RQDV $ 8UEDQL]DU
ODQXWHQomR 'H ,QIUDHVWUXWXUDV +RVSLWDODUHV +XtOD

&RQVWUXomR 6LVW 3URG 'LVW -JXD 1RYDV S8UEDQL] (\ZD O0OXW
1DPE +XLOD
SHDELOLWDomR 'D 5HGH 3URGXomR 'LVWULE -JXD &RPXQD 'D +XLOD

5HDELOLWDomR 'D 5HGH 3URGXomR 'LVWULE EJXD 1D $ULPED +XtOD
&RQVWUXomR 'H &DVDV 1R 0XQLFtSLR 'R /XEDQJR +XtOD

5HS 5XDV %z 3HULIpULFRV 4XLOHQ OXW (\ZD 7FKDQMD )HU
IXEDQJR +XLOD

$TXLV (TXLS 3 6DQHDP %iVLFR %Z 3HULIpULFRV &LGDGH 'D
IXEDQJR +XtOD

3URMHFWRYV 'H 6HIJXUDQoD $OLPHQWDU +XLOD

6LVWHPD ,QWHUJUDGR 'H 5HVtGXRV 6yOLGRV +XLOD

5HSDUDomR 'DV 5XDV 'RV %DLUURV 3HULIpULFRV &LGDGH 'R /IXEDQJR +XLOD
$TXLVLomR 'H &kPDUDV 'H &RQVHUYDomR 'H 3URG $JUtFRODV +XtOD
,QIUDHVWUXWXUDV 'H 8UEDQL]DomR 5HGHV 7pF (TXLSDPHQWRYV +XtOD
OHOKRUDPHQWR 'R 6LVWHPD 'H EJXD E &LGDGH 'H /XEDQJR +XtOD
&RQVWUXomR 'D OLFURWXUELQD 'H &KLFRPED

&RQVWUXomR 'D 5SHSUHVD 'D (PEDOD 'R 5HL 'RV *DPERYV



&RQVWUXoDR ,QIUDHVWUXWXUDV 6RFLDLYV [/XEDQJR 3FS

&RQVWUXomR 6LVWHPD 'H 3URGXomR ( 'LVWULEXLomR 'H
EJXD &KLFRPED +XtOD
(VWXGRV 'H &RQVWUXomR 'D 8QLGDGH 'H 5DGLRWHUDSLD 1R /XEDQJR

&RQVW 6LVW 3URG 'LVW (QHUJ 1 B8UEDQL] (\ZD 0OXW
1DPEDPEH +XtOD
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLY ODWDOD 3FS

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV 4XLOHQJXHV 3FS
&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV 4XLSXQJR 3FS

3URJUDPD EJXD 3DUD 7RGRYV

3URJUDPD ,QIUD (VWU EJXD /X] $FHVVRV 6DQHDP EUHDV
IRW &RQW JRIRV

ORGHUQL]DomR $GPLQLVWUDWLYD +XtOD
ODQXWHQomR 'H ,QIUDHVWUXWXUDV (VFRODUHV +XtOD













*RYHUQR 3URYLQFLDO 'R &XQHQH

7D[DV &XVWDV ( (PROXPHQWRYV

SHFHLWDV 'H 6HUYLORV &RPXQLWIiULRV

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLOomR 'H %HQV 'H &DSLWDO )L[R

fUJMRV ([HFXWLYRV
6HUYLORV 3~EOLFRV *HUDLV 'H ,QYHVWLJ ( '"HVHQYROYLPHQWR
6HUYLORV *HUDLV 'D $GPLQLVW 3~EOLFD 1mR (VSHFLILFDGRYV

(QVLQR 3ULPiULR
(QVLQR 6HFXQGIiULR

6HUYLORV 6XEVLGLIULRV - (GXFDomR
(QVLQR 7pFQLFR 3URILVVLRQDO

(QVLQR 6XSHULRU 'H *UDGXDomR
6HUYLoORV +RVSLWDODUHV *HUDLYV
6HUYLoORV 'H &HQWURYV OpGLFRV ( 'H ODWHUQLGDGH
6HUYLoORV 'H 6D~GH 3~EOLFD
6HUYLoORV 'H 6D~GH $PEXODWYULRYV

)DPtOLD ( ,QIKQFLD



3URJ 'H $SRLR -V ,QVW 'H $FROKLP 'H &ULDQoDV ( 3HV ,GRVDV
3URJ 'H (VWUXWXUDFDR 'R 3RYRDPHQWR ( 2UGHQDP 'R 7THUULWYULR
3URJ 'H ([S 'D &DSDFLG 'H 3URG ( 7UDQV 'H (QHUJLD (OpFWULFD
3URJ 'H *HVWmR ( 9DORUL] 'RV 5HF +XPDQRV 1D $GPLQ 3XEOLFD
3URJ 'H ,PSODQW 'R 6LVW 1DF 'H 3URJUDP &XOWXUDLV OXQLFLSDLV
3URJ 'H ,PSOHP 'R 6LVWHP 1DF 'H &LrQFLD 7HFQRO ( ,QRYDomR
3URJ 'H OHOK 'D 2SHU ( 'D &DS 'H 0DQ ( 5HS 'D ) 3HVTXHLUD
3URJ 'H 3UHVW 'H &XLGDGRV 3ULPiULRV ( $VVLVW +RVSLWDODU
3URJ 'H 3URP 'D 5HDE 3 ([ 0LO ( 9 'D 3iWULD & 'HILFLrQFLDV

3URJ 'H 5HDE ( &RQVW 'H ,QIUD (VWUXW 'H 7UDQVS 5RGRYLIULR
3URJ 'H 5HDE ( 'RWDomR 'H ,QIUDHVWUXW 'R (QVLQR 6XSHULRU
3URJ 'H 5HDE ( ([S 'RV 6LVW B8UEDQRV 'H EJXD ( 6DQHDPHQWR

3URJ 'H 5HFXS ( ORGHUQL] 'H ,QIUDHVW $HU ( 'R 7UDQVS $pUHR
3URJ 1DF 'H &RQVW 'H ,QIUDHVW $GPLQLVWUDWLYDV ( $XWiUTXLFDV
3URJUDPD 'H $SRLR ( )RPHQWR 'D 3URGXomR $QLPDO
3URJUDPD 'H $SRLR 6RFLDO

3URJUDPD 'H &RPEDWH -V *UDQGHV (QGHPLDV

3URJUDPD 'H '"HVHQYROYLPHQWR 'D $JULFXOWXUD &RPHUFLDO
3URJUDPD 'H '"HVHQYROYLPHQWR ( 3URPRomR 'R '"HVSRUWR
3URJUDPD 'H (GXFDomR ( &DSDFLWDomR 3 *HVWmR $PELHQWDO
3URJUDPD 'H )RPHQWR 'D $FWLYLGDGH 3URGXWLYD $JUtFROD
3URJUDPD 'H ,PSODQWDomR 'R 6LVWHPD 'H &HQWURV &XOWXUDLV
3URJUDPD 'H OHOKRULD 'D 4XDOLGDGH 'RV 6HUYLORV 'H 6D~GH
3URJUDPD 'H 2UGHQDPHQWR 'R 7HUULWYULR ( BUEDQLVPR
3URJUDPD 'H 3UHVWDomR 'H &XLGDGRV 'H 6D~GH

3URJUDPD 'H 3URPRomR 'R 3URJUDPD 'H +DELWDomR 6RFLDO
3URJUDPD 'H 6D~GH 3~EOLFD 9HWHULQIULD

3URJUDPD ,QWHJUDGR 'H '"HVHQ 5XUDO ( &RPEDWH $ 3REUH]D
3URJUDPD 3DUWLFLSDWLYR 'H *HVWDR $PELHQWDO
3URJUDPD EJXD 3DUD 7RGRV

$EDVWHFLPHQWR /RJtVWLFR 3DFRWH 'H OHGLFDPHQWRYV

$FWLYLGDGH 3HUPDQHQWHV $TXLVLomR 'H %HQV ( 6HUYLORV 'H )XQFLRQDPHQ
$GPLQ ( *HVWmR 'RV $VVXQWRV 'R (VWDGR ( *RYHUQDPHQWDLV $ 1tYHO 3URYLQ
$GPLQLVWUDOmMR 'RV 6HUYLORV 'H 5HJLVWR &RQVHUYDWyULD ( 1RWDULDGR
$GPLQLVWUDOMR ( *HVWmR 'H &HQWURV ,QIDQWLYV
$GPLQLVWUDOmMR ( *HVWmR 'RV $VVXQWRYV *RYHUQDPHQWDLYV

$SRLR $R (PSUHHQGHGRULVPR

$SRLR /RJtVWLFR $RV ([ OLOLWDUHV 'HILFLHQWHV 'H *XHUUD

$TXLVLomR 3URJ (VS *HVWmMR ,QVW (TXLS &RPXQLFDomR 5HGH 'DGRV ( 2XWUR
$VVLVWIQFLD 7pFQLFD $V $Fo}HV 3URPRomR 3URG $JUtFROD &XQHQH
&DPSDQKD 'H 6HQVLELOL]DomR $PELHQWDO &XQHQH

&XLGDGRV 3ULPiULRV 'H 6D~GH



)RUPDomR 'H 4XDGURV 'D $GPLQLVWUDOmMR &XQHQH

,PSOHPHQWDOmMR 'R 6LVWHPD ( &RQFHVVmMR 'H 7HUUDV &XQHQH
,QVWDODomR 'H 3ROtJRQRV JORUHVWDLV &XQHQH

/LPSH]D ( 6DQHDPHQWR

ODVVLILFDomR 'R 'HVSRUWR &XQHQH

OHUHQGD (VFRODU .XQHQH

ORELOL]DomR 6RFLDO &LGDGHV /LPSDV &XQHQHU

2SHUDFLRQDOL]DomR 'DV ,QIUDHVWUXWXUDV ,QVWLWXFLRQDLV &XQHQH
2SHUDFLRQDOL]DomR 'R &DUWmMR 6RFLDO .LNXOD &XQHQH
2SHUDFLRQDOL]DomR OLFURIRPHQWR &XQHQH

2UJDQL]DomR 3URGXWLYD 'DV &RPXQLGDGHV &XQHQH

3UHVWDomR 'H 6HUYLoORV 'H (GXFDomR

3UHVWDomR 'H 6HUYLORV 'H 6D~GH ( 6D~GH 3~EOLFD

3URJUDPD /XWD ( &RQWUROR 'H (QGHPLDV ( 'RHQ0DV 7UDQVPLVVLYHLV .XQH!
3URJUDPD $VVLVWHQFLD EV )DPLOLDV &RP &ULDQomV $IHFWDGDV +LY 6LGD
3URJUDPD 'H &RPEDWH &RQWUD +LY 6LGD ( ,WV &XQHQH

3URJUDPD 'H 'LYX0JDomR ( 3UHYHQomR &RQWUD 0DOIULD &XQHQH
3URJUDPD 'H 5HDELOLWDomR 'DV ,QIUD (VWUXWXUDV (FRQYPLFDV %iVLFDV
3URMHFWR ,QWHJUDGR 'H &RPEDWH $ 3REUH]D ( '"HVHQYROY 5XUDO
3URMHFWR EJXD 3DUD 7RGRYV

&RQVWUXomR ,QIUDHVWUXWXUDV 6RFLDLV &DKDPD 3FS

&RQVWUXomR &DPSRV 3ROLYDOHQWHYV (P 5HFLQWRV (VFRODUHV (P 2QGMLYD
/ILPSH]D 6DQHDPHQWR %iVLFR 'D &LGDGH 'H 2QGMLYD &XQHQH
5HDELOLWDomR 7HUUDSODQDJHP (VWUDGD $QKDQFD 2VKLPROR

P &XQHQH

&RQVW (GLItFLR 6HGH *RY 3URYLQFLDO 'R &XQHQH

&RQVWUXomR 'H 8P $WHUUR 6DQLWiULR 1D &LGDGH 'H 2QGMLYD &XQHQH
&RQVWUXomR $SHW (GLItFLR ,QVW 7pF 'R 3DOIFLR 2QGMLYD &XQHQH
&RQVW 'H (GLI $UHD 3URWRFRODU 'R $HURSRUWR 'H 2QGMLYD &XQHQH
&RQVWUXomR 'H &DVD 'H &XOWXUD (P 2QGMLYD &XQHQH

(VW ,QIUD (VWUXW )XWXUD &LGDGH 8QLYHUVLW{ULD (P 2QGMLYD &XQHQH
S5HTXDOLILFDomR 'D EUHD 'D )HLUD 'R &XQHQH &XDQKDPD

6HODJHP $VIIOWLFD 'H OHWURV 'H 5XDV 'H 2QMLYD &XDQKDPD
&RQVWUXomR 'R 3DOIFLR 'R *RYHUQR 3URYLQFLDO &XDQKDPD

5HDE &DPSR 'H )XWHERO 'RV &DVWLOKRV (P 2QGMLYD &XQHQH
&RQVWUX0DR ,QIUDHVWUXWXUDV 6RFLDLV &XDQKDPD 3FS

$XWR &RQVW 'LULJLGD 3 5HDVVHQWDPHQWR 'R *UXSR 1RPDGD
9DWXDV &XQHQH
&RQVWUXomR ,QIUDHVWUXWXUDV 6RFLDLDV &XURFD 3FS



&RQVWUXomR ,QIUDHVWUXWXUDV 6RFLDLV &XYHODL 3FS

5HDE $SHW 'R &RPSOH[R OHPRULDO 5HL 0DQGXPH 2LKROH &XQHQH
&RQVW 7HUUDS 7UROR 1DPDFXQGH 2XQRQJH NP 1DPDFXQGH &XQHQH
&RQVWUXomR ,QIUDHVWUWXUDV 6RFLDLV 1DPDFXQGH 3FS

J)LVEDOL]DomR 'H 3URMHFWRYV &XQHQH

JLVEDOL]DomR *WRF &XQHQH

&RQVW 3URWHFomR &RQWUD (QFKHQWHYV 2QGMLYD *WRF 2QGMLYD &XQHQH
5HDE 7HUUDS 7UROR ;DQJ 2PEDOD <D 0XQJR 2QDVVD P &XQHQH

5HDE 7HUUDS 7UROR ;DQJRQJR &KLYHPED &DQJDQGD &XQHQH

5HDE ([SDQVMR 5HGH 'H 'LVWULEXLomR (QHUJLD (P 2QGMLYD &XQHQH

5HDE 7HUUDS 7UROR 2QGMLYD 2LSHPSH 2LILGL
.P 2PEDGMD &XQHQH
(VWXGRV ( 3URMHFWRV *WRF &XQHQH

&RQVWUXomR ,QIUDHVWUXWXUDV 6RFLDLV 2PEDQMD 3FS

3URJUDPD EJXD 3DUD 7RGRYV

3URJUDPD ,QIUD (VWU EJXD /X] $FHVVRV 6DQHDP EUHDV
IRW &RQW JRIRV

&RQVW (GDV 3UHSDUDomR  +D 'H THUUD 3 &RRSHUDWLYDV
$JULFRODV &XQHQH
&RQVW 5HVLG $QWLJRV &RPEDW 7 )DVH 5HV &XDQKDPD &XQHQH

5HDE ( &RQVWUXomR 'H (TXLSDPHQWRY 6RFLDLV (FOHVLDVW &XQHQH

$SRLR ,QVWLWXFLRQDO EV 'LU ( $GPLQLVWUDO}HV 0XQ &XQHQH

2EUDV /RWHDP ,QIUD (VWUXWXUD 5HVHUY )XQG &HQW 3DUW « )DVH &XQHQH
(VWXGRV 6 $SURYHLWDPHQWR $EDVWHFLPHQWR EJXD 3URYLQFLDO &XQHQH
&RQVWUXomR &DVDV 6RFLDLV 3 2V 6LQLVWUDGRV 'DV &KXYDV &XQHQH

$TXLVLomR )iUPDFRV ( OHLRV $VVLVW 7pF 9HWHULQIULD 3 OHLR
5XUDO &XQHQH
2XWURV (VWXGRV ( 3URMHFWRY &XQHQH

&RQVWUXomR ( 5HDELOLWDomR 'H =RQDV 9HUGHV ( 'H /D]JHU &XQHQH










*RYHUQR BURYLQFLDO 'R &XDQGR &XEDQJR

7D[DV &XVWDV ( (PROXPHQWRYV

SHFHLWDV 'H 6HUYLORV &RPXQLWIiULRV

&RQWULEXLoO}HV 'R (PSUHJDGRU 3DUD $ 6HIXUDQoD 6RFLDO

$TXLVLOomR 'H %HQV 'H &DSLWDO )L[R

fUJMRV ([HFXWLYRV
6HUYLORV *HUDLV 'D $GPLQLVW 3~EOLFD 1mR (VSHFLILFDGRYV

(QVLQR 3ULPiULR

(QVLQR 6HFXQGIiULR

6HUYLORV 6XEVLGLIULRV - (GXFDomR
(QVLQR 7pFQLFR 3URILVVLRQDO

6HUYLORV +RVSLWDODUHV *HUDLYV

6HUYLoORV 'H &HQWURV OpGLFRV ( 'H ODWHUQLGDGH
6HUYLoRV 'H 6D~GH 3~EOLFD

6HUYLoRV 'H 6D~GH $PEXODWYULRV

9HOKLFH
6REUHYLYrQFLD
6HUYLoRV 'H 3URWHFomR 6RFLDO I1mR (VSHFLILFDGRYV



3URJ 'H 3URWHFomR ( 3URPRomR 'RV 'LUHLWRV 'D &ULDQoD

3URJ 'H &RQVHUY 'D %LRGLYHUVLGDGH ( EUHDV 'H &RQVHUYDomR
3URJ 'H '"HV ( (VWUXW 'D )RUP 'H 3URI ( 'H (VS (P (GXFDomR

3URJ 'H '"HVHQ 'D $FW &RP ( 'DV ,QIUDHVW &RPHUFLDLV %iVLFDV
3URJ 'H *HVWmR ( 9DORUL] 'RV 5HF +XPDQRV 1D $GPLQ 3XEOLFD
3URJ 'H ,PSODQW 'R 6LVW 1DF 'H 3URJUDP &XOWXUDLV OXQLFLSDLV
3URJ 'H OHOK 'DV &RQG 'H 9LGD 'RV ([ OLOLWDUHV ( 6 )DPtOLDV
3URJ 'H 5HDE ( $PS 'DV 5HGHV 'H 'LVWULE 'H (QHUJ (OpFWULFD
3URJ 'H 5HDE ( &RQVW 'H ,QIUDHVW ODUtWLPR 3RUWXiULDV

3URJ 'H 5HDE ( &RQVW 'H ,QIUD (VWUXW 'H 7UDQVS 5RGRYLIULR
3URJ 'H 5HDE ( ([S 'RV 6LVW 8UEDQRV 'H EJXD ( 6DQHDPHQWR
3URJ 'H 5HFXS ( ORGHUQL] 'H ,QIUDHVW $HU ( 'R 7UDQVS $pUHR
3URJ 'H 5HLQW 6yFLR (FRQ 'RV $QW &RPEDWHQWHV ( 9 'H *XHUUD
3URJ 1DF 'H &RQVW 'H ,QIUDHVW $GPLQLVWUDWLYDV ( $XWiUTXLFDV
3URJUDPD 'H $SRLR $R 'HVHQ 'D $FWLYLGDGH 7XUtVWLFD
3URJUDPD 'H $SRLR ( )RPHQWR 'D 3URGXomR $QLPDO

3URJUDPD 'H &RQVWUXomR ( 5HDE 'H 3HUtPHWURV ,UULJDGRYV
3URJUDPD 'H '"HVHQY 'R (QVLQR 3ULPiULR ( 6HFXQGIiULR
3URJUDPD 'H '"HVHQYROYLPHQWR &RPXQLWiULR

3URJUDPD 'H '"HVHQYROYLPHQWR 'D $JULFXOWXUD &RPHUFLDO
3URJUDPD 'H '"HVHQYROYLPHQWR 'D $TXLFXOWXUD

3URJUDPD 'H '"HVHQYROYLPHQWR ( 3URPRomR 'R '"HVSRUWR
3URJUDPD 'H 'LYX0J ( 3URPRomR 'R 3RWHQFLDO 7XUtVWLFR
3URJUDPD 'H )RPHQWR 'D $FWLYLGDGH 3URGXWLYD $JUtFROD
3URJUDPD 'H ,PSODQWDomR 'R 6LVWHPD 'H %LEOLRWHFDV
3URJUDPD 'H ,PSODQWDomR 'R 6LVWHPD 'H &HQWURV &XOWXUDLV
3URJUDPD 'H ,PSODQWDomR 'R 6LVWHPD 1DFLRQDO 'H OXVHXV
3URJUDPD 'H OHOKRULD 'D 4XDOLGDGH 'RV 6HUYLORV 'H 6D~GH
3URJUDPD 'H 2UGHQDPHQWR 'R 7THUULWYULR ( BUEDQLVPR
3URJUDPD 'H 3URPRomR 'R 3URJUDPD 'H +DELWDomR 6RFLDO
3URJUDPD 'H 5HIRUPD 'D *RYHUQDomR /RFDO

3URJUDPD 'H 5HTXDOLILFDomR 'DV $OGHLDV 5XUDLV

3URJUDPD ,QWHJUDGR 'H 'HVHQ 5XUDO ( &RPEDWH $ 3REUH]D
3URJUDPD EJXD 3DUD 7RGRV

3URJUDPD 'H &RQVW 'H (TXLSDP 6RFLDLV ( (GLItFLRV 3~EOLFRV

$Fo}HV 'H $SRLR -~ &ULDQoDV ,GRVRV 3RUW 'Ll ( 5HSDWULDGRYV

$GPLQ ( *HVWmMR 'RV $VVXQWRV 'R (VWDGR ( *RYHUQDPHQWDLV $ 1tYHO 3URYLQ
$GPLQLVWUDOmMR 'RV 6HUYLORV 'H 5HJLVWR &RQVHUYDWyULD ( 1IRWDULDGR
$VVLVW 7pF $ *HVWmR 'RV 5HF 'R *RY 3URYLQFLDO &XDQGR &XEDQJR
&DPSDQKDV 'H 9DFLQDomR $QLPDO &XDQGR &XEDQJR

&RQVHUYDomR 'DV )ORUHVWDYV

&XLGDGRV 3ULPiULRV 'H 6D~GH



&XOWXUD 'HVSRUWR ( 5SHFUHDomR

'LYXOJDomR 'R ([HUFtFLR 'H *HVWmMR *RYHUQDWLYD & &XEDQJR
'LYXOJDomR 'R 3SRWHQFLDO 7XUtVWLFR 'D 3URYLQFLD & &XEDQJR
(IHPpULGHV ( 'DWDV &RPHPRUDWLYDV & &XEDQJR

)RUP 9HW &RQW 5DLYD 'RHQ ,QIHF &RQWDJ (,QVS 'H 3URGW $QLPDO & &

,QVWDODomR 'H (VFROD 'H &DPSR &XDQGR &XEDQJR

ODQXWHQomR 'H 'LYHUVDV ,QIUDHVWUXWXUDV 'H 6D~GH
ODQXWHQomR 'H 'LYHUVDV ,QIUDHVWUXWXUDV (VFRODUHV
ODQXWHQomR 'H 9LDV 5RGRYLIULDV

OHUHQGD (VFRODU .XDQGR .XEDQJR

ORELOL]DomR 6RFLDO &LGDGHV /LPSDV &XDQGR &XEDQJR
ORELOL]DomR 6RFLDO ( &LGDGDQLD &XDQGR &XEDQJR

ORQLW ( )LVFDOL] 'RV 3DUT 1DF 'H ODYLQJD /XHQJXH ( /XLDQD & &
2SHUDFLRQDOL]DomR 'DV ,QIUDHVWUXWXUDV ,QVWLWXFLRQDLV &XDQGR
2SHUDFLRQDOL]DomR 'R &DUWmR 6RFLDO .LNXLD &XDQGR &XEDQJR
2SHUDFLRQDOL]DomR OLFURIRPHQWR &XDQGR &XEDQJR
2UJDQL]DomR 3URGXWLYD 'DV &RPXQLGDGHV &XDQGR &XEDQJR
3UHVWDomR 'H 6HUYLORV 'H (GXFDomR

3UHVWDomR 'H 6HUYLORV 'H 6D~GH ( 6D~GH 3~EOLFD

3URJ 'H ODVVLILFDomR ( 3UHVHUY 'D &XOWXUD &XDQGR &XEDQJR
3URMHFWR EJXD 3DUD 7RGRYV

5HSRYRDPHQWR $QLPDO %RYLQR &XDQGR &XEDQJR

6HUYLORV 'H $VVLVWIQFLD 6RFLDO

7UDGXomR 'D /HL %DVH 'R $PELHQWH (P /tQIJXDV 1DF & &XEDQJR

&XED

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV &DODL 3FS

&RQVWUXomR 'H 8PD (VFROD 'H 6DODV 1R &DODL

&RQVWUXomR 'H (VFROD &RP 6DODV 'H $XODV 1R &DODL
&RQVWUXomR 'H (VFROD &RP 6DODV 1D /RFDOLGDGH 'R &DPEXQGL 1R
&DODL

&RQVWUXomR 'H (VFROD &RP 6DODV 1D /RFDOLGDGH 'R 'DPR 'DPR

1R &DODL

&RQVWUXomR 'H (VFROD &RP 6DODV 1D /RFDOLGDGH 'R /IXWROROR 1R
&DODL

&RQVWUXomR 'R +RVSLWDO 0XQLFLSDO 'R &DODL

&RQVWUXomR 'R 3BRUWR )OXYLDO 'R &DODL

(VWXGRV ( 3URMHFWR 3DUD ,QIUDHVWUXWXUDV S8UEDQLVWLFDV 1R &DODL

(VWXGRV ( 3URMHFWR 3DUD &RQVWUXomR 'H %LEOLRWHFD 1R &DODL
(VWXGRV ( 3URMHFWRYV 3DUD &RQVWUXomR 'R $HUYGURPR 'R &DODL

&RQVWUXomR 'H ,QIUDHVWUXWXUDV 6RFLDLV &XDQJDU 3FS
&RQVWUXomR 'H (VFROD 'H 6DODV 1D $OGHLD 'R 7FKL]DQD , 1R
&XDQJDU

&RQVWUXomR 'H (VFROD &RP 6DODV 1D 6HGH 0XQLFLSDO 'R &XDQJDU




































*DELQHWH 'H 2EUDV (VSHFLDLV







*DELQHWH *HVWmR 3ROR 'HVHQY 7XUtVWLFR 'R )XWXQJR 'H %HODV







*DE &RRUG 5HJ 5HFRQYHU 8UE 3HULPW &RVW 'HP &LGDGH 'H /XDQGD



$JrQFLD 1DFLRQDO 3DUD 2 ,QYHVWLPHQWR 3ULYDGR




&DVD 'H 6HIJXUDQoD 'R 3UHVLGHQWH 'D 5SHSXEOLFD










(QFDUJRV *HUDLV 'R (VWDGR
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